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Take  Advantage, 

of  the 

Present  Excellent 
Interest  Rates 

The  record  hreakinp  deposits 
of  Canadian  Banks  amounting 
to  *1^0.000.000.  clearly  fore¬ 
shadow  lower  interest  rates, 
and  therefore  gradually  de- 
ereasinc  interest  rates  from 
imefitments. 

W«  stronjrly  recommend  that 
those  with  araiiahle  funds 
take  adiantaac  of  the  escellent 
rates  now  prcTailing. 

L%»t  Prorinria/ 

Mtnaterp*/  Bortd^  on  reqtiesf* 
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How  Industries 
are  Built 

Mo  D  E  R  IV  indostries  are 
bnilt.  not  by  a  few  men, 
bnt  by  thousands  of  share¬ 
holders  who  unite  their  bits  of 
capital  to  form  a  powerful 
whole. 

Cauada  affords  an  anriraUedi 
field  for  such  productiTe  hi- 
restment,  heemase  her  great 
resources  are  jnst  on  the  verge 
of  derelopment. 

Investors  in  hasie  industrial 
undertakings  stand  to  profit 
handsomely,  through  the  in- 
ereased  prosperity  promoted, 
and  in  direct  returns  from 
their  productively  employed 
capital. 

Our  list  of  sound  industrial 
offerings  has  been  eompiled 
after  earefal  investigation, 

Hrite  for  it  to-day. 

Grahain.Sanson&Ca 

LIMITED 

INVESTMENT-  BANKERS 


iWESTERNCANAM 
WHEAT  CROP  ISi 
VRTUAUYSOWN 


i  In  the  Southern  Areas  Wheat  is 
I  Commencing  to  Elurst 

I  Through  Soil  and  the  ‘*Hun-i 

dred  Days”  on  Which  Crop ' 
j  Fortunes  Depend  Are  Off  to 
I  Go6d  Start. 

!  (From  the  Winnipeg  Rnreaii  of  The 
Fiiianciai  Times.) 

Winnipeg.  —  After  some  three 
j  weeks  of  feverish  activity  Western  ^ 
'Canada’s  wheat  crop  is  now  virtually 
I  all  sown  under  rondition.s  which  • 

I  have  been  almost  entirely  favorable,  j 
1  In  the  southern  areas  the  wheat  is  : 
already  commencins:  to  bisrst  I 
i  through  the  soil,  and  consequently 
I  the  crop's  “100  days,’’  upon  which 
I  the  fortunes  of  the  Prairie  Provinces  j 
j  depend/ are  off  with  a  good  start.  j 
,  From  the  present' time  up  till  the  ,  | 
I  beginning  of  July  will  be  the  critical 
■crop  period,  however.  It  will  be  an  ’ 
I  anxious  six  weeks  not  only  for  tlie 
prairie  farmer,  but  for  the  vast  busi¬ 
ness  mechanism  the  functions  of 
(Which  are  commensurate  with  the 
success  of  the  crop. 

The  warm  wave  which  struck  the 
1 1  west  last  week  and  which  at  this 
w  ritlng  is  still  in  evidence,  is  result- 
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Province  of  Ontario 

6%  Coupou  Bonds 

Due  May  2,  1936 

Price  to  yield  6.05^ 


TORONTO 

10c.  A  CO?Y,  $3  A  year 


OHAWANOW 
MUCH  WORRIED 

AT  U.S.  tariff! 


Young  Emei^ency  Tariff  is  Hard  ’ 
Blow  at  Canadian  Farmer — ! 
Feared  it  Will  Hurt  Livestock 
Industry — Watdiing  By-Elec-^ 
tions — Premier  Goes  to  Eng- 1 
land  Early  in  June. 


Harris,  Forbes  &  Company 

lacorparaledi 

21  Sl  John  Street  C.P.R.  Bnilding 

MONTREAL  TORONTO 


Stock  and  In  vestment  Markets  ALBERTA  WHEAT 
Not  Likely  ToDeAffe^ed  By  Qpgp  LARGEST 


I  (From  the  Ottawa  Bnrcan  of  The  ' 
ftinnTIV  •  FlnanciaJ  Times./  , 

***  r  ®  Ottawa. — Rc.sponriblc  members  of , 

I  ail  parties  here  reveal  concern  over  ; 

D  n  ’U*  i  Yfons  Emergency  Tariff  bill  now  j 

r.K*  Hoi  Wing  ’awaiting  the  sanction  of  Presirientj 

IXIRONTX)  !  Harding.  The  measure,  of  course,] 

*  IV  a  vr  ^  jj,  months  only,  but  even  in  ; 

i  that  brief  period  It  is  boiujd  to  in-  j 
j  flict.  a  great  deal  of  harm,  with  the  | 

-i  . .  —J :  possibility  that  its  chief  provisions  i 

"  ■  '  -  ■  '  i  !  will  meanwhile  be  embodied  in  more  i 

1  permanent  legislation.  'What  the| 
>1  njPQTR  Ihllir  R  ■  i  bilk  means  for  Canada  may  he  seen  , 
il  KFK  I  U  Sw  Hi  Em  I  !  from- the  fact  that  it  places  a  duty! 

■  ■■  ■■  ■  j  of  35  cents  per  bushel  on  wheat:  20 i 

■  m  ■  1*^^  cent,  adv.alorcni  on  wheat  flour;  j 

r"|J||P  I  A|J|_Lv  I  125  cents  per  bushel  on  wheat;  40  j 
LriilViLO  I  I  er.nts  per  bushel  on  onions;  30  per; 

:  cent  ad  valorem  on  cattle;  fi  cents 
I  hi  ITO  UlOTftDV  pound  on  butter;  23  per  cent. 
|M  I  I  X  I  lln  W  .  ad  \aIorem  on  cheese;  2  cents  per 

111  I  I  W  IIIW  I  wH  I  j  gallon  on  milk:  5  cents  per  gallon 

_  I  on  cream  and  30  cents  per  bushel 

At...  on  apples.  Of  these  commodities 

U  AUo  Bemg  Gro^  I  Canada  exported  to  the  United  Slates 

ISetter  Economic  Condibons  nearly  $175.- 

Than  Those  That  Prevailed  a  i  000.000.  Therefore,  considering  that 
Year  Ago— Labor  is  Lower,  ’  la.st  year  our  sales  to  Ameriran.'; 

and  Fanner  Getting  More  Re- !  less  than 

_ u.  u:.  i  our  purchases  from  them,  the  <  ncct 

suits  from  His  Help.  legislation,  viewed  from  the 


I  Province  of 

Alberta 

6%Bonds 

Due  1st  April,  i 
1936  I 

Denominations  j 

$1000  and  $500  j 

!  ‘ 

I  Price  97.59 
Yielding  6}4% 

I  Special  circular  on  request 
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(Which  are  commensurate  with  the  r*  1  HP  1  '  WIlWl  MiivaamiWi  ..  uu  u....  u=,,  ou 

“’'Th7wfn?wr™*’whjch  struck  the  j  EUFOpCftll  'PolltlC&l  iBIlglC  j  IIJ  ly^  UlCTflDV  7““'* 

west  last  week  and  which  at  this  - — Ulllolllol  Llll  I  cheese:  2  cents  per 

,  To  the  extoiU  that  Canadian  stock  and  investment  mar- i  |  ^”^30%^^  p^eV  h^^S 

imination.  The  residue  moisture !  inBuenced  by  European  developments,  it  would  t^m..  .  ..  ^  v  ^  Under  “pp'”-  commodities 

'from  the  winter  has  in  most  parts  ,  that  the  Situation  .should  improve  from  this  forwartl.  News  d**,.,.  r  p  J  Canada  exported  to  the  United  states 

'been  sufficient  for  this,  but  the  ;  \va<!  slightly  disturbing  during  the  past  week  by  reasCHl  of  the  !  5?”  ,  ,  last  year  to  the  value  of  nearly  $17,5.- 

Uprouting  ha.«  been  assisted  by  the  statement  of  Lloyd  George  relative  to  the  Silesian  matter  and  i  7^  •  i  ' 

•  warm  rains  which  have  tallen  over  •_!.  x  a.*  ^  i  j  ai  •  t-*  rm*  Year  Ago  ■■L>bor  is  Lowor.  lust,  vear  our  sales  to  Amenrans 

large  areas  in  the  we.st  during  the  intei*pretation  placed  thereon  in  France.  1  ,n^  Fanner  Getting  More  Re-  about  so  per  cent.  ie.ss  than 

past  two  weeks.  doubt  that  this  matter  will  adjust  itself  in  satisfactory  manner,!  ..  p___  jj:.  u-ip  i  our  purchases  from  them,  the  ciTcct 

As  a  result  of  the  heavy  early  as  beween  the  allie.-.  but  there  still  remains  the  question  at  •  *'**”  _ *  P*  ,  of  the  legislation,  viewed  from  the 

I  spring  vegetation  the  feed  problem  issue  re.specting  Silesia.  At  the  moment  it  would  appear  that|  the  Cskarv  Bureau  of  The!  slandpoint  of  a  trade  balance  and 

.has  already  been  solved.  The  out- 1 '  “'ViV,-  v  ‘'“^jits  effect  Its  effect  upon  exchange, 
hook  ie  consequently  that  the  sum- '  Bl  itain  and  the  Eillted  S^te.•^  and  Ital>  are  at  one  on.  FinanrlHl  Tli!ie>.)  ,  »S  hound  to  bo  serious.  There  iire 

Imer  live-stock  shipments  are  expert-  the  question.  SO  that  it  begin.s  to  look  a.s  though  France  is  more;  (angary.- FTirtbor  reports  rocPlved  I  vivr\^>,  here  who  pro- 

iod  to  be  in  prime  condition  when  or  less  isolated  in  her  attitude.  This  would  doubtless  mean  'f/,'' j  dirt  that  a  further  trcmendou.s  de- 

thpy  reach  the  market.  i  that  she  would  have  to  fall  into  line  with  her  allies,  and  that  ithai  tV  Mnandal  Time.s' llrn  Vtate- 1 (  iinadiuii 

Same  Wheat  Acreage.  ‘the  fear  of  a  split  is  xvithout  good  ground.  .Should  this  tumiments  respecting  the  wheat  acreage  P®"’*'' 

With  the  exception  of  the  eastern  i  OUt  to  be  the  case,  the  influence  upon  the  stock  and  investment 'increases  were  soundly  foundert  Un-  I  "j'*';  *,./prfXbrx^morrpcsst- 
sections  of  the  province  which  are ,  markets  should  be  constructive.  iKSarrron'shoi^brthe  ar%'^  than  tb"  outlook  ju.stlfi^s. 

Silcsian  matter,  European  politics  appear  to  jest  m  the  province  s  history  ‘th^s'^here  is  no  question  but  that  the 
'sLoe  '  At  least  as  murh  wheat  an  i  gradually  Untangling  themselves  from  the  complications  bear,  and  it  i.s  being  grown  under ! ts  a  serlou.-  one.  Then, 
pea^T'to  have  been  sown  as  was  put  j  which  have  characterized  them  ever  since  the  war.  The  mat-i|>«tter  economic  conditions  than  ;  “^^""frcrru'pon 
jin  last  year,  but  the  opinion  Is  that  j  tcr  of  German  reparations,  which  was  generally  considered  to  i faSer^s^’getUn^hU  u'bo'^r  at^a  I  F'oHo’^inH  the  passage  of  the  Wil- 
the  a!"  '  ^  danger  point,  seems  to  have  now  taken  shape  and  Ger-lmwer  cost,  he  fs  getlng'  more  results  I  son-Underwood  tariff  in  1113,  tens 
rection  of  niii-ed^rmalv  ire /.Twe/'  apparently  accepted  the  situation.  Other  political  j  from  that  labor,  he  l.s  doing  more  i  of  thousands  of  Canadian  farmers. 

,ed  to  be  made  during^ the  present  '  troubles  also  give  promise  of  solution.  With  these  disjKised  I '^ork  himself,  and  he  is  using  his  j  tut  off  from  selling  rattle  in  the 

lh!ve  '  investment  market.^ „a”g*;«“To  work  to  buiid'up  a  uve' 


ma'rke't^’^'''^  ,  WOUld  quickly  reflect  improvement  j  Another  factor  that  should  not  be  i  stock  trade  for  the  Unite.1  States  I 

wlfich  hlv^  nrevaurd  .“n  Many  Stocks  Show  Improvement.  sunflowers  as  a  calUe  eilage. millions  of  dollars  were  invested  in' 

chewan  during  the  last  ten  dava  During  the  past  week  ha.«  Ijoen  maintained  tht*  improve- |  Nex-er  has  a  cron  been  so  unlTer.sally  j  »he  live  Htodt  industry,  and  tUet.o 
there  has  been  some  aoll-blowinr  »«  tone  which  was  noticeable  in  Montreal  “nd  vht,-’.'  .stock  t"  Alberta  as  sunflowers.  1  inrestern  non  lind  themselves  -ud-i 

Some  areas  appear  to  have  been  ad-  markets  a  xxeck  awo.  Few  declines  of  consequence  have  taken  *hut 

bdaCO.  while  on  the  other  hand  many  .<?toCks  have  .showed  fur- j, here  are  only  certain  dl-stricts  “Vairof  Reprisals.  I 

the  -rain  ha^  Tli^dv’^DroutPd  th^s  I  improvement.  Tlie.se  change.s  were  not  brought  al tout, ;  where  it  thrives,  and  it  takes  two  As  usual,  and  not  unnaturally,  per-, 

is  a^serlou.'  situation,  since  the  '  ^r  the  most  ))art.  bv  specific  cvent.s.  .so  that  they  must  Ije  ir'afs  bring  it  to  a  succes-sful  pro- j  Pap.s,  there  is  talk  of  reprisals,  mou  ' 
young  tender  roots  are  often  exposed  legarded  as  reflecting  moro  than  anx^hing  el.se  the  gradual  re- 1 he”  advocate  big  .•'tick  met hod.s  to 

and  killed.  It  i.s  a  siii.aiion  how- , r,.r.rr.  ../.cciodcr,,  o-bi/.b  Hnven  ! sunflowcrs  Can  bP  srowp  an>;wbere  ;  h,.i„p  Washington  to  time,  l,ut  ,n 


As  a  result  of  the  wind  storms 
I  which  have  prevailed  in  Saskat- 
(chewan  during  the  last  ten  dayi 
I  there  has  been  some  soil-blowing 
I  Sonic  areas  appear  to  have  been  ad- 
‘ Tersely  affected,  the  seed  having 


jThere  May  Be 
I  Unexpected  Value 
in  Your  Unlisted 
Securities. 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 

We  are  specialists  in 
unlisteds  and  our 
service  and  monthly 
letters  are  yours  for 
the  asking. 

A  4732 

1(iaiAnisiiH.SHcm^  &'Iit(iaiini 

AV  ....  kIMITKO  ..... 

IMVES1MCNT  SCCIWimS 

Royal  Bank  Building  1  orootn 


85  Bay  Street 
TORONTO 


37  James  St.  S. 
HAMILTON 


is  a  serlou.-'  situation,  since  the  '  lor  inr  mo.>i  pan.  tty  specii.'c  cveni.s.  .w  utai.  uic>  muM  .je  -  ° 

youug  tender  roots  are  often  exi^osed  regarded  a.s  reflecting  moro  than  anx^hing  el.se  the  gradual  re- 1  «  grown  5n>i^bere 

and  kiiied.  It  ps  a  siiuution  how- j  covery  from  the  |)essimi.sm  which  carried  pnce.s  down  to  ex-ijn  one  season.  Aiberu’s  soil  and 
rafn’  ’  ‘’""'ected  by  tremc  low  levels  at  the  end  of  last  year  and  the  beginning  of  I  sunny  we.xther  .suit  them  admirably 

Bnt  while  the  rcen*  hi.h  v  this.  >hey  reach  huge  proportions. 


EXPECT  TO  MAINTAIN 
HARVESTER  DIVIDEND 


Saskatchewan,  large  area.s  of  low- 
lyirfg  land.s  have  be'’#*r-ed  up  which 
otherwl.se  could  nof-h/vc  been  seed¬ 
ed.-  In  the  Prince  .Albert  district, 
for  example,  much  low  land  ha.s  al- 


-New  York. — International  Harvc.st-  for  example,  much  low  land  ha.s  al- 
or  Co.  hoard  meets  the  first  week  in  ready  been  seeded,  ronsiderably 
June  for  consideration  of  dividends  earlier  than  war,  anticipated  at  the 
on  the  common  stock.  There  is  no ‘outset. 

reason  to  expe<t  that  there  will  be'  Wheat  seeding  is  reported  to  ha\e 
any  change  in  the  rale.  In  addition  been  completed  in  .Alberta,  but  there 


.  .  •  1  •  •  r  J  i  sunflowers  can  be  grown  unywnere  '  Washington  to  time  luit  in 

rom  the  Des^niKSm  which  earned  pncc.s  doxyn  to  ex-  one  season.  AlberU’s  soil  and  '  the  tact  that  in  recent  years 

»w  levels  at  the  end  of  last  year  and  the  beginning  of  I  sunny  we.sther  .suit  them  admirably,  i,  heeij  found  necessary  to  go 

But  while  the  regent  high  v.  ind>  mis.  **•*’>’  feach  huge  proportions.  .down  to  New  York  occasionally  to 

are  reported  to  hafe  caused  .some  During  the  week,  no  annual  statement.^  of  special  import-!  Sunflower  t  rop.  j  borrow  some  millions  of  dollars,  the 

loss  of  seed  on  the  light  land.s  in  ailce  made  their  appearance.  Tuckett  Tobacco  showed  a  re- !  in  another  war  or  two  suntlowers! 

Srfg^uSdr  haVe^  profits  vet  earned  in  excess  of  dividend  retjuire-  win  be  a  ^mmon  crop  on  every  j  irade  figure.^  continue 

trtherwl.se  could  nor-^vc  Len  seed-  nieilts— a  result  which  in  the  C.a.>e  of  most  industrial  concerns  oroduri  mnrTLtf^r  i  »'efl*’rt  a  failing  off  in  industry; 

ed.-  In  the  Prince  Albert  district,  is  considered  to  be  quite  g<X>d  enough  during  period.s  of  ,han  corn  or  pea.s  and  are  verv  ' shows  a  con  cspoiidiiig  de¬ 
fer  example,  much  low  land  ha.s  al-  pressioil  SUCh  as  the  pre.sent  and  which  most  concerns  xvill'njuch  cheaper  as  a  fodder,  'fhe  i  unemployment  is  bail.  au.I  the 

esrfier  t’s^n  ^e  Well  cnougli  plca.sed  to  maintain.  Although  profits  were 'credit  for  thi.s  new  stock  food\s  ^ 

/ntcof  ipci:  than  the  nrovious  year  Tuckett’s  found  itself  in  a  .some- 'P®P*'’**rity  in  Alberta  is  due  to  prof. ' 

outset.  )es.s  Lnan  inc  pi e\  lous  yeai .  jurhcxts  louna  ii.scii  in  a  .some  Hutton  superinendent  of  to  deal  with  the  question  of 

Iter  liquid  iwsition  than  at  the  end  of  the  pi’evious  year.  .1^  railway  management  have  been 

taffami  Puln  and  Paner  Co.  issued  its  first  financial  ”  ™  than  futile.  They  have  thus 


New 

Iseue 


what  better  liquid  iwsition  than  at  the  end  of  the  pi’evious  year.  animal  hus&ry  branch  of  the  railway  management  hav 
Mettagami  Pulp  and  Paper  (?0.  issued  its  first  financial  |  natural  re.sources  department  or  the  !  worse  than  futile.  They  li4 


It  is  admitted  that  business  for  the  ?tart  this  sea.son. 


.a,  oiii  mere  .ueiiagami  rui(J  and  x-aper  v,ij.  issueu  ii.s  iiisv  iiuaiiciaj  j  natural  re.sources  department  of  the  •  "orse  luan  mm*'.  iu«y 

creago  of  coarse  statement,  the  net  re.sult  Ijeing  that  a  credit  balance  of  $188,- lUanadian  Pacific  Itailway.  witli  of-  f*r  arrived  absolutely  nowiierc.  and 

m’“'  ''AfbeiS  h'«  shown  at  the  end  of  December,  1920,  as  against  a  debit  f'r**  ,jo  Uaigary  He  began  on  a 

iceptionaiiy  ear^y  balance  of  $346,552  at  the  end  of  Mav_,  1920.  Price  Bros,  al^ ,  Their  oni>  result  will  be 

In  some  districts,  issued  a  statement  for  the  four  months,  showing  profits  at  the] record  of  the  milk  and  butter  fat  ia  minority  and  majority  report,  thus 


Provin(%  of  Ontario 

15-YEAR  6%  BONDwS 


Due  May  2nd,  1936 


Denominations:  8-500,  $1,000 


Price;  99.50 

To  Yield  6.05'^-c 


rm.tjie  common  slock-  .\c.t  working  jhr-  western  half  of  .Aibcrta  has 


icar  amounted  to  ?12.2!»1 .00,1. 

The  Future  of' 

:  Public  Utilities 

fer^HE  new  ceneu*  will 
X  reveal,  wc  believe,  a 
larfe  incrcaie  in  our  urban 
!  areas.  This  ia  the  reason  for  , 

i  the  great  increase  in  the  [ 

number  of  passengers  car-  j 
ried  by  electric  cars  and  the  1 
I  growing  demai  d  for  light.  | 

The  use  of  electric  power  in 
factory  operations  is  in¬ 
creasing  by  leaps  and  i 
hounds.  Further,  there  is  a 
remarkable  development  in  I 
the  sale  of  labor-saving  ! 
i  dexHces  for  household  use,  j 

(  such  as  electric  washers,  ! 

[  irons,  etc.  j 

More  and  more  our  whole  [ 

!  ^-stem  of  society  is  beeetn-  * 

ing  dependen*-  upon  electric  | 
energy,  all  of  which  is  being 
reflected  in  the  earnings  of  ; 
our  Public  Utilities,  whicli 
in  most  cases  have  been  ad- 
justeJ  to  a  profitable  basis,  < 
and  face  the  future  with  I 
strons  credit  and  largely  in-  ! 
creaa^  property  values.  I 

Before  tbe  war  the  aecur-  I 
ities  of  such  companies 
yielded  5%  to  6%.  Today 
tbe  sane  class  of  Securities 
can  'oe  purchased  at  prieet 
to  yield  7%  to  9%. 

NESBITT,  THOMSON 

and  Company,  Limited 
!  in  Oc  Jmm*  Stmt,  MONTRBAL 
Tereoto  Hsmiboa  Londea,  Ok. 


(Continued  on  Page  7.) 

SEIBeIiNGS  RETIRE 
GDDDYEAR  MANAGERS 


I  might  be  said  of  the  development.^  relative  to  the  new  financ-jest  in  sunflower.^  i.s  that  fan  that  j 
ing  of  Steamships  and  Riordon.  i'-h*  of  a  wi.sconsin  fiio  manu- , 

!  As  again.st  the  announcement  from  New  York  relative  to  the  ' “he"  PraX  privince^ in’^thc  | 
{new  financing  allegeo  to  have  been  completed  m  that  market :  course  of  a  fix  c-werks’ trip  which  he  ' 
!  by  the  Canadian  Pacific  Railway,  i.s  the  denial  of  that  report  {has  just  fini.shrd.  ' 


(Continued  on  Pago  7>) 


,  GDDDYEAR  MANAGERS  | 

!  Continue  to  Hold  Lart^o  Interests  in !  York.  Standard  Oil  of  In- 

,  Company — Business  Now  Sunndly  j  diana  makes  offer  to  take  over  re- 
'  Financed.  j  maining  stock  of  Midwest  Refining 

Akron.— F.  A.  Seiberling.  former  already  exchanged,  by  cx- 

president  of  Croodyear  Tire  &  Rub-  .  .  , 

her  t'o..  has  i.ssued  the  folloxving  changing  one  share  for  two  shares 
.statement  to  shareholders;  of  Midwest.  Offer  has  been  accept‘*<l 

"Afy  brother,  O.  W^.  .Seiberling,  and  by  .Midwest  officiaLs. 

myself  sever  our  official  reJation  with  I  _ _ 

j  the  company  and  control  of  the  busi-' 
nc'-s  pa.'ses  into  the  hands  of  the  B*— — — 
j  hankers,  as  prox  ided  in  the  reorgan- ! 

j  uatioii  plan.  Both  of  us  continue  _ 

our  inerests  a."!  the  company’s  largest;  WT •  .  tf  B 

stockholders.  For  22  years  wc  haxe  lCjt01*V  ■  Bf 

■  labored  together  with  a  loyal  staff; 
of  as  able  men  as  can  be  found  in  1  _ 

any  business  organization  in  this  I  with  coupons  due  Ma 

(  countrx .  MTtal  has  been  achieved  !  satisfaction  of  colle 

,  the  community  knows.  '  ,  , 

I  ’The  natiou-'.vide  slump  in  bur-i-'  promptly  and  oonve 

'  ness  last  Fall  brought  tbe  business  I  thing  to  do  with  this 

t^o  the  verge  of  di^ster.  .Since  that  U  either  in  further  ' 

hour  I  have  bad  but  one  purpose—  '''  at 

to  save  the  company  from  a  receiver-  other  high  grade  t>an 

ship.  That  was  accomplished  and  MunicipaJ  Bonds,  wh 

i  the  new  management  inherit  a  busi-  .  .  .  , _ _ 

i  ness  soundly  financed  and  with  the  '  interest  returns. 

finest  working  organization  of  any '  bonds,  with  a  wide 

.  company  In  the  rubber  Industry.  ]  allofdine  interest  retu 

j  “My  successor  is  Mr.  E.  G.  W'ilmer,  j  ® 

;  a  young  man  of  fine  legal  training  |  Write  for  ou 

'  and  broad  experience  in  operating  I 
!  business.  With  tbe  return  of  tbe ! 

world  to  normal  business  there  is  no  ^XT  ^  J  _ 

j  reason  why  Goodyear  cannot  move  |  Jfw  OOClp  UUHQ^ 

I  forward  to  a  higher  plane  than  it  has  i  Toeonto  SL.  Jm 

j  yet  achieved.  Bankers  in  control;  Montwsl  MonI 

'  made  me  an  exceedingly  generous !  WiwuMf 

j  offer  to  continue  with  the  business,  j  Phaae  hi 

’  which,  after  careful  consideration  I' _ — 

I  felt  justified  in  declining.”  MSSSSSi^SSSSSSSSSSSSSSm 


BEAU  INDICATION  OF 

HEALTH  IK  .STATE.S. 

Wa.shington. — Sum  of  383,000,000, 
representing  interest  due  holders  of 


INCREASED  INTEREST 
.  IN  DDMINIDN  BRIDGE 


I  t  ITT  OF  PARIS  m  VS  I 

j  BIG  SFBH  VV  SYSTEM.  ' 

■  Paris. — City  of  Pari.';  has  bought  ; 

■  the  eity  s  .''tibway  .system.  Com-  | 
pagnie  dti  .Metropolitan  will  continue  | 

,  to  operate  it  until  1955  al  a  minlmuni 
.annual  compensation  of  n,.5i»0,oiKt 
j  francs. 


OJPJl.  BalMliw 


TMr  some  time  past  it  has  been  i 


temporary  Liberty  bonds  not  yet  ex-  ( understood  on  the  Street  that  Do- 
changed  for  permanent  coupon-bear- j  Bridge  and  its  subsidiaries; 

ing  securities,  reniains  in  U.  S.  i^ave  been  operating  on  a  short  time  I 
Treasury  awaiting  elaimants.  Fig- 1  basis,  and  that  orders  have  bc;en  be-  ! 
iire.s  show-  7,171,171  separate  bonds] coming  constantly  smaller.  ' 


;  amounting  to  tl  .132.73f).2fit>  not  CX' 
I  (  banged. 


Victory  Bond  Owners 

with  coupons  due  May  2nd  experieDced  tbe 
satisfaction  of  collecting  their  inlcrest 
promptly  and  conveniently.  The  wisest 
thing  to  do  with  this  interest  is  to  reinvest 
it  either  in  further  Victory  Bonds,  or  in 
other  high  grade  Canadian  Government  or 
MunicipaJ  Bonds,  which  yield  substantial 
interest  returns.  Weoffer  aseleetion  of  these 
bonds,  with  a  wide  choice  of  maturities, 
aiiording  interest  returns  as  high  as  6.80%. 

Write  for  our  latest  list. 

Wood,  Gundy  &  Company 

Tottmto  157  St.  James  Slnst  fiMkatoM 


Montreal 
Phaae  Maia  707 


haafcaloaa 

New  York 
Loadoi>.Em. 


■|  The  recent  advance  of  some  ten  , 

;  points  in  the  price  of  Bridge  in  the  i 
jpast  couple  of  days  has  raus('d  quite 
I  a  good  deal  of  discussion.  ' 

I  .Accijmpanying  the  advance  are 
I  riimor.s  that  negotiations  arc  well  ; 
.forward  in  connection  xxitli  the 
{bookine  of  tiirlhcr  orders.  In  cir¬ 
cles  close  to  the  company,  these 
.rumors  (rottld  not  be  confirmed  The 
I  .Street,  ho-eever,  considers  the  ac- 
ition  quite  significant,  more  particu-  j 
ilarly  as  the  buying  it  as  strtted  to  bo 
I  of  tie  order  spoken  of  as  “good”,  j 
I  During  the  past  fe-w  weeks  there 
■has  been  considerably  more  activity  i 
in  the  matter  of  placing  orders  for  ' 
railway  and  other  equipment  on  the  i 
part  of  the  Government,  and  it  is  : 
thought  possible  that  some  develop¬ 
ments  may  be  inking  place  of  a 
somewhat  similar  character  which 
would  be  to  the  advantage  of  tbe 
!  Dominion  Bridge  fompany. 

EVom  an  investment  standpoint 
Dominion  Bridge  is  one  of  the  most 
popular  industrial  stocks  on  tbe 
local  list.  On  any  of  its  declines  it 
is  picked  up  very  quickly,  and  tbe 
floating  supply  is  said  to  be  light 

While  business  of  late  has  not 
been  too  active  with  the  company, 
it  is  stated  that  its  resources  are 
sufficient  to  enable  it  to  continue  the 
8  p.c.  dividend  for  two  or  throe  ‘ 
years,  even  with  business  nianing 
much  below  normal 


Canadians  Rmlmay 
Problem— its  Solution 

The  fTOJM, MO  deficit  for  fOM  in  the  opentsna  of  tliiHr 
NationnI  Railways  has  hronght  huoie  to  Canadians 
the  extreme  grarlty  of  tbe  Raflway  Problem. 

Id  May  liuestment  Items  an  intcresaiag  aolntion  is 
satferted. 

it  propoaea  to  relievr  the  Grand  Tniak  of  the  Grand 
Trunk  Pacific,  provide  the  parent  road  with  adequate 
working  capital  and  put  It  under  control  of  the  best 

froup  of  Canadian  busineM  men  that  can  be  fomd. 
t  snggestn  amaiganaatian  of  tbe  Canadfnn  Natkmal 
Railwaya  with  the  Canadian  Pacific  Railway,  to  give 
the  former  tbe  benefit  of  the  latter's  eqiert  esecutiva 
direction 

Tbe  terms  of  such  a  combination  are  soggested  on  a 
basis  equitable  to  both  the  Dominion  Goverament  and 
shareholders  of  the  Canadian  Pacific. 

The  Number  should  be  read  by  every  Owmdian  baal> 
Bees  man.  Apostal  will  bring  you  a  copy. 

Royal  Securities 

^  -^CORPORATION 
tr  1  M  1  T  B  O 

MONTRCAL 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  21,  192i. 


IMPERIAL  BANK  STERLING  BANK 
HAiS  STRICTLY  I  GOOD  SHOWING 


^CANpNAIMi  INITSRKERVES 

Founded  in  1875  it  Has  Refrain- 1  Statement  for  Year  to  April  3(Hh 


I  ed  From  Amalgamations  With  I  Last  Shows  Total  Readily 

I  Exception  of  Niagara  District  Available  Reserves  Espial  to 

I  Bank  in  That  Year,  and  All  92  p.c.  of  DeposiU  and  73 

Energies  of  Institution  Direct-  p.c.  of  Total  Liabilities—Pre- 

ly^ed  Towards  Canada  Only.  >  sident  Somers  Optimistic. 

i  Amongst  Canadiiin  rhartci  ed  banKs  Toronto. —The  outstanding  feature 
whose  activities  command  attention  jn  the  statement  of  the  Sterling  Bank 
by  reason  of  their  progre.ssive  and  of  <  anada  for  the  year  ended  April 
practical  policies,  is  the  Imperial  30th  last,  placed  in  the  hands  of 
Bank  of  Canada.  The  siicccs.s  at-  shareholders  at  the  annual  meeting 
tendiiis  the  efforts  of  the  directorate  at  tlie  Toronto  Head  Office  this  week 
:  and  executive  of  the  hank  is  altri-,i.s  the  strong  position  of  the  bank  in 
j  Inited  by  them  to  the  fact  that  with ,  reserves  in  the  form  of  Government 
'the  exception  of  the  ah.sorption  of  I  bonds  which  are  being  carried  and 
the  .Niagara  Di.strict  Bank  in  IST.'i,  which  amount  to  approximately  $12,- 


-The  outstanding  feature  i 


Banking  Service  for  All 


ithe  luink  has  refrained  from  amelu.i- '  Oon.OOO  worth,  making  the  total  of 


matioms,  and  dc-.o/ed  all  attention  to  readily  available  asisets  $15,942,269.26 


“peddling  its  o'xn  canoe.'' 

established  in  187.5.  the  bank  had 


or  over  92  per  cent,  of  net  deposits 
and  72  per  cent  of  total  liabilities  to 


i  an  authorized  capital  of  .11.0n0.0C0  the  public. 


AS  the  majority  of  the  first 
directorate  of  the  Bank  of 


Montreal,  formed  in  1817,  were 
Scotchmen  or  bore  Scotch  names 
it  was  but  natural  that  they  should 
seek  in  Canada  ''to  extend  and  to 
perpetuate  for  the  farmer  and  the 
merchant  the  benefits  and  stimulus 
of  a  system  the  worth  of  which 
Scotland’s  prosperity  could  abund¬ 
antly  prove.”  One  of  the  out¬ 
standing  features  of  the  system 
was  the  maintenance  of  numerous 
branches  by  banks  of  large  capital. 


The  Bank  of  Montreal,  in  adopting 
this  feature  from  the  outset,  laid 


the  foundations  of  a  service  by 
which  branches  have  been  estab¬ 
lished  throughout  the  entire 
Dominion. 

At  each  of  these  branches  the  full 
service  of  the  complete  organization 
is  available. 

Through  this  service  the  Bank  of 
Montreal  offers  to  all  classes  of  the 
community,  from  the  smallest  sav¬ 
ings  depositor  to  the  largest  com¬ 
mercial  organization,  good  and  ad¬ 
equate  banking  facilities.  Each 
customer  whether  his  account  be 
large  or  small  is  welcome  as  a 
client  of  the  institution. 


and  a  paid-up  faaital  of  $.?h.5,POO. 
During  the  fir.**!  year  of  its  existenee. 
I  it  ab.-iorbed  the  Nia.caia  District 
'  Bank;  after  one  year's  operations  thv 
total  a.s.sets  of  the  eombined  in.stiiu- 
,  tions  amounted  to  approximately 
■  Ohh.POO,  with  total  depo.'it.s  of  ?!,- 


rruYits  Inereasie. 


Net  profits  for  the  year  were  $255.- 
976.  as  compared  with  $251,346  for 
the  previous  year. 

Adding  to  profits  the  previous 
vear's  credit  balance  of  $42,942,  the 


600.000.’  with  head  office  at  Toronto.  aavilable  for  distribution  was 


and  bvanehes  al  St.  Catharines.  In 


Of  this.  $98,418  was  paid 


I  ser.soll.  Welland  and  Port  Colbovnc.  *1  dividends  at  the  rate  of  8  per 


It-s  grocMh  from  that  time  <'eut  for  the  year,  as  compared  with 


is  reflected  by  the  following  period!-  7  per  cent,  rate  of  the  previous 


cal  figures: 


;  V--  isoo  into  1920 

,  *  *  * 

Total  awet^.  20.000.000  iO.OOO.OOO  l.'iO.OOO.OOO 


*  The  usual  amount  of  .$50,000  was 
added  to  the  reserve  fund,  bringing 
the  total  of  that  fund  up  to  $500,000. 


(  ftpitjil  Ptoek 
,  Fund.  . 


11,000,000  fo.000,000  D8.000.000  After  the  payment  of  war  tax  and 


In  ]90(,  the  Imperial  Rank  had 
but  Ihirty-two"  hranehes.  Ten  >ear.> 
;  later,  there  were  lh|.  and  by'192P. 
t  the  number  had  in<  ica'=ed  to  216. 

The  executive  formulated  a  policy 
to  diroet  all  energie.s  of  the  institu¬ 
tion  to'.vads  keeping  the  'uauk  a 


7  000  000  Provincial  Government  tax  there 
7,joo]ooo  was  a  balance  of  $37,564  to  carry 
forv.  aid  to  profit  and  loss. 


strictly  Canadian  one.  using  its  re- 
sources  to  the  best  interest  of  Can-  , 


The  dividend  was  Increased  from  7 
to  8  per  cent.,  and  $83,000  was  trans¬ 
ferred  to  contingent  reserve,  against 
$70.1(00  the  year  before. 

Provincial  taxes  were  higher,  and 
$50,000  was  transferred  to  reserve 
fund,  bringing  the  total  up  to  the 


BANK  OF  MONTREAL 


They  have  kept  away  from 


Current  loans  were  reduced  30  per 


expansion  ‘in  foreign  field.,,  but  if  'h*- 

must  not  be  assumed  that,  as  a  re-  to  P"  of  de- 


r-iilt  of  this  policy,  the  bank  i.s  not  in 


;a  proper  position  to  look  alter  the  Quick  liquid  assets  in  the  form  of 
:  interests  of  its  customers  in  fi  reign  .Government  and  Municipal  bonds,  to- 
counlries,  for  it  has  exec'ient  woik-  gether  with  cash  assets,  equal  .some 
i  ing  arrangements  with  institutions  93  per  cent,  of  public  deposits,  and 
\  in  other  countries,  which  places  it  at  almost  three-quarters  of  the  bank’s 
no  disadvantage  in  open  competition,  liability  to  the  public, 
j  The  present  directorate,  the  pcsi- .  President  Somers  in  his  addre.es  to 
!  dent  of  whieh  is  Mr.  Pcieg  Howland,  stockholders,  stated  that  the  bank 
.  a  director  of  several  insufbnec  niid  had  been  conserving  its  assets  in  a 
I  other  companies,  is  a  strong  one.  The  Mlquid  condition  in  order  to  avail 
I  general  manager.  Mr.  William  Mof-  themselves  of  opportunity  following 
!  fat,  who  i.s  generally  regar.ic-i  as  a  the  completion  of  deflation.  I.a)ans 
'capable  banker,  has  had  a  bvig  and  arc  being  confined  largely  to  produc- 
j  varied  experience  in  the  bank's  scr-  tive  purposes.  Seven  new  branches 
I  vice.  w  ere  opened  during  the  year,  a  total 

!  An  interesling  feature  of  the  ac-  of  21  since  the  armistice,  which  In- 
'  ti\1lies  of  the  Imperial  Bank  of  Can-  creases  the  area.s  served  by  the  hank 
ada  is  its  rceentlv  organized  Pub-  by  60  per  cent.  .Mr.  Somers  took 
!  licit v  and  Service  Department.  Sine,  an  optimistic  viewpoint,  admitting 
the  elosc  of  the  war.  the  bank  has  that  depression  was  not  yet  over,  but 
eiideavoreri  to  do  ii.s  part  in  helping  maintaining  that  the  worst  had  been 


Established  Over  100  Years 


Gipital  Paid  Up  ^22,000,000.  Rest  ^22,000,000. 
Total  Assets  ^560,150,812.85. 


THC  AKRCHANTt  RANK  CANADIAN  NOTE 

— .ns.— ...'ss—'-'  riRriiiATinN  I7 

.  X«me  fWad  aad  OadlvM«l  Pr««W  9.476,i8A  Ulll wULfl  I  I Ull  Iw 


HmmA  OfAe*  «aoflW«ai.  OF  CANiMMk.  laM. 

PaM-Lp  Cppitel  ....  $10,029,(21 

.  X«me  rsa4  aad  OadlvM«l  Pr«aw  •  9,476,$8A 

T«t«l  Depwlu  (Oct.  80th,  1923 «  -  -  ow  $170,000,000 

Tot.1  AsmU  lOet.  $0th.  1920i  -  .  -  over  $209,000,00) 

President:  Sir  H.  Montagu  Allan.  C.V.O. 
Vice-President:  F.  Howard  Wilson 
“  )  Generai,  Ma.vager:  D.  C.  Macarow 

'  SiPT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merrett 
Gk.sckal  Supmvisoh:  tv.  a.  MEEDRUM 


LESS  THAN  MOST 


to  develop  I'anadian  resource 
opening  many  new  branches. 


Opportunities  Abroad 


I  I  nUIV  I wl M  M» X  I  this  nartieiilar  department  wa  :  o.'- 

■  ■■■■■'  ■WiWWa  jpanized  with  a  view  to  educating  the 

_  I  people  of  Canada  to  acquire  the  eav- 

While  It  Has  Increased  in  Nearly,  ‘tg  habit.  The  department  i.s  on  tl.e 


rosoiirccj  b,  passed  and  the  future  looked  brighf- 
branches.  and  *'''  Existing  directors  were  re- 
menf  wa  ;  o.’-  elected. 


The  markets  of  the  world  are  InvlHng  Cans-  f^X.uropean  Countries  and  1  liai 
dian  trade.  Opportunities  for  foreign  trade  exi  /  the  United  States, 
pansion  were  never  so  favorable,  and  The  Mer-  _  “  ' 

chants  Bank  can  be  of  immeasurable  value  to  evmw  .■r;iyT;“t!fe'world\a^ 
those  seeking  business  abroad.  Our  Foreign  Dc-  creased  since  the  war  started,  hui  ti 
partment  has  first-hand  information  on  the  mar-  I  a  less  extent  in  Canada  than  in  an; 
ket  conditions  of  all  importing  and  exporting  of  the  European  countries,  and  ac 
nations  which  is  always  available.  .conliug  to  the  latest  available  fi.g 


i/  Ev«y  C..„lry  j„  W«ld,  VIEWS 

Ll  ***  information  rpsardinj;  liir  vari-; 

^^^European  Countries  and  Than  *011?  industrial  towns  and  cities.  n|IT| 

in  the  United  States.  Other  functions  of  the  depaiment  |J|t|  |J|I  I  I 

_ _  vV  are  to  cn.«ure  that  the  customers  of  ■  ww  ■  hwwb* 

The  note  circulation  in  nearly  the  bank  are  .given  the  l.c.st  po.^^sible  |a|  nAiilkllAkI’ 

every  country  in  the  world  has  in- '  a'tention  and  to  be  consiantiy  on  the'  I  M  I II IIUII  Mil  IM  | 

creased  since  the  war  started,  hui  to  "dui  vive"  for  any  complair.ts  or  use- j  II V  l#Wlwll  I  ll%#l  e 

a  less  extent  in  Canada  than  in  any  tul  knowledge  that  may  be  suggested  _  I 

of  the  European  countries,  and  ac-  cither  from  inside  or  outside  sources.  .  .  d  i  •  i  .• 

cording  to  the  latest  available  fig-  Prominent  Banking  Institution  j 

uics,  le.ss,  than  in  the  United  Stales.  nAail/  AC  imRITDCRI  Sums  Up  Present  Situation  ini 

which  the  farmer  must  admit  is  a  qANIs  Ui  MUN  I  KlAL  Financial  and  Business  World! 

hi,«hty  satisfactory  condition,  and  iIT-  laai/r  OTJICr  All  A  MAP  A  **  One  of  Marking  Time  Ra-* 

bankL^svstem.'  mAKt  STArP  CHANGES  ther  Than  of  Definite  Swing! 

The  farmer  evidently  does  not  un-  f  Down, 

der.sfand  that  with  the  exception  cf ,  some  important  staff  changes  are  '  j 

being  permitted  to  issue  notes  up  to .  Pv  Bank  of  Montreal.'  .4  prominent  local  banking  insli- 

IS  per  cent,  of  their  capital  during  yjr.  \v.  u.  Hogg,  manager  of  the  !  fution  was  asked  to  give  its  opinion  i 
tie  crop  moving  period,  for  which  Vancouver  Branch,  and  rkently  act-  on  the  present  generai  situaiioB.  The 
privilege  they  pay  5  p.c.  per  annum  ing-superintendent  of  the  British  following  is  the  onliilon: 
on  the  amounts  so  issued,  no  Can- 1 (’olunibia  branches,  has  been  ap-  "The  present  situation  in  the  fin-j 
adian  chartered  hank  can  issue  notes '  pointed  superintendent  of  Britisli  ancial  and  business  world  is  r.;ihcv 
in  excess  of  its  capital  rtoek  unless  Columbia  branches,  w  ith  headquar-  or?  of  marking  up  or  down.  The  pric-' I 
Uominkm  Government  notes  or  gob!  ters  in  \  ancouvcr.  lie  will  be  sue-  decline,  and  the  losses  on  stock,  ami  I 


899  Branches  in  Canada  Exteading  From  (he  AtlanUc  to  the  Facife. 


THE  DOMINION  BANK 


CAREFUL  attention  given  to  Foreign  Exchange 
Business.  Cable  and  Mail  Transfers,  Drafts  and 
Letters  of  Credit  issued.  A  General  Banking  busi¬ 
ness  transacted. 


BANK  OF  MONTREAL 
/  MAKE  STAFF  CHANGES 


Prominent  Banking  Institution  j 
Sums  Up  Present  Situation  ini 
Financial  and  Business  World  I 
as  One  of  Marking  Time  Ra-j 
ther  Than  of  Definite  Swing' 
Up  or  Down. 


A  prominent  local  hanking  in.-li- 


:>nd  the  losses  on  stock,  ami  I 


is  deposited  in  the  Centr.sl  Gold  Re-  reeded  in  the  managership  of  the  impairment  of  working  capital  which 


160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


Cline  will  be  a  more  gradual  one, 
than  has  been  the  case  in  the  la.vt 


When  You  Remit  Money 


j  serve.s.  Under  the  circumstances,  it  ■  Vancouver  branch  by  Mr.  G.  I',  it  involved,  ha?  so  far  been  well 
I  will  be  seen  that  whatever  increased  ;  I.aing.  manager  of  the  Yonge  and  met.  and  although  there  ar?  no  signs! 
j  circulation  there  may  be,  is  pracli-  Wellington  streets  branch,  Toronto,  that  the  fall  ha.s  reach'd  its  limil. 

cally  an  increa.se  in  the  Dominion  |  Mr.  .1.  G.  Hungerford.  the  inspector  it  does  seem  probable  that  the  ilc- 

I  Government  notes,  .olthough  llie.of  the  British  ('olumbla  branches,  cline  will  be  a  more  gradual  one 

.hanks  have  to  provide  for  the  ex- 1  has  been  appointed  assistant  super-  than  has  been  the  case  in  the  la.vl 

nense  of  printing,  etc.,  in  connection '  intendent  and  inspector  of  tlic  Brit- '  twelve  months.  The  same  way  in 

!  with  the  i.ssue  of  their  notes,  with- 1  ish  Columbia  branches.  ,  which  the  great  majority  of  our 

out  reimbursement.  i  Mr.  Hogg  is  a  native  of  Peterbor- ■  Canadian  businesses.  large  and 

■While  the  increase  in  not  circu'a- lough,  Ont..  and  entered  the  service  '  email,  treated  the  profits  of  the  v.ai 
tion  has  an  indirect  influence  on  the 'of  the  bank  at  Stratford.  He,  went  years,  ha.s  stood  them  in  good  stead, 
exchange  situation,  the  immediate  to  the  Calgary  branch  as  accountant ;  “The  immediate  future  is  not 
cause  of  the  premium  is  the  demand  j  in  1886.  Tn  the  following  year  he  '  clear.  One  thing,  however,  is  cer- 

I  for  United  States  funds  to  pay  fer  j  wa.s  apointed  manager  of  the  Regina  tain :  the  long  predicted  fall  in 


is  not 
is  cer- 
fall  in 


imports  into  this  country  from  the  branch  and  was  promoted  from  that  I  money  rates  has  commenced,  her-! 


For  remitting  money  anywhere.  Bank  Drafts  and 
Money  Orders  are  without  equal  for  safety,  economy 
and  convenience. 


If  you  wish  to  send  money  abroad,  a  draft  from  thi.s 
Bank  will  prove  to  be  the  best  medium.  For  remit¬ 
ting  sums  up  to  fifty  dollars  in  Canada,  Bank  Money 
Orders  are  the  most  convenient. 


Republic,  as  the  value  of  these  at !  office  to  the  manager-sliip  of  the  Cal-  aided  as  usua.1  by  reduction  in  the 

:  nresent  exceeds  that  of  exports  by'gary  branch.  In  1913  he  was  made  Bank  of  England  rate  from  7  to 

I  approximately  $300,000,000  annually,  j  manager  of  the  Vancouver  branch,  a  6H  cent,  and  by  reductions  in 
As  the  Government  wisely  prohibit?  position  he  has  held  until  the  pres- i-rariotis  Federal  Reserve  districts  of 
the  export  of  gold  in  order  to  pro-  ent  time.  ,  the  United  States.  In  the  latter 

tect  the  value  of  its  notds.  the  per-  Mr.  G.  F.  Laing  is  a  native  of  T.on-  •  country,  Governor  Harding  of  the 
mium  is  governed  simply  by  the  laws  don.  Ont.  He  began  lii.s  banking ,  Federal  Reserve  Board,  declared  in 
of  supply  and  demand.  career  with  the  Bank  of  British  ^  speech  on  Wednesdav  last,  that 

From  the  fact  that  the  premium  on !  North  .America,  and  served  in  the  ^11  danger  of  financial  crises  was 


here  is  12 


I T  oronto.  London  and  Ottawa  bran-  definitely  passed,  and  that  the  con- 


Ask  at  this  Bank  for  any  further  details.  $«] 

IMPERIAL  BANK 


I  while  In  I/)ndon.  England.  It  i.s  an-  dies.  He  also  held  appointments  in  ,  gtnnly  increasing  reserve  ratios  o.' 
I  proximately  40  p.e..  it  is  evident  that  British  Columbia.  .Manitoba.  Saskat-  system  be  beads,  now  made  it 
I  Canada  is  in  a  comparatively  favor- 1  chewan.  and  Alberta  offices  of  the  ,  posjsible  to  extend  ncreased  credit 
able  position.  jBank  of  British  North  America.  Tn  lines  where  such  action  seemed 


DAhllf  MAfilAPCD  ishlp  of  the  main  branch  in  Toronto, 

DHUIt  mlinilUI>ll  I  and  when  the  Bank  of  British  North 

ATTO  nnnUnTIAU  was  taken  over  by  the  Bank 

lit  I  w  I  KUWIU  I  lUN  Montreal  in  October.  1918,  he  ron- 


.1912  be  was  transferred  to  manager-  (jcsirable. 


posisible  to  extend  ncreased  credit , 
In  lines  where  such  action  seemed  I , 


OF  CANADA 

2t«  BRANeHCS  IN  CANAOA. 

A(.ni*  la  Cmt  Briiaia  i  ENCLAND-Llojei  IRELAND  —  Bank  af  1»Ua<l.  DubUn  aa* 

■tnk  Liaiii*4,  LondMl  find  brtncJlF*.  MraacK^  Asentt  <■  F  K  A  N  C  C :  ("red*# 

SCOTLAND  —  111*  Commarrial  Bihk  of  l.jooaal**  Lloyda  mmS  NaliOBal  PfOFiucial 

Scotlaad.  L2init«d.  Ediaburgh  And  Braoeba*.  Foreiffa  Bank  Limltad.  _  _ 


"It  seems  now  that  the  time  i.s 
close  at  hand  when  a  constructive  j 
and  aggressive  policy  can  be  adopt- !i 
ed.  There  is  no  jvoint  in  bolding  hack  i| 


linued  as  manager  of  this  hraneb.  '  trying’ to  parclel  out 


Calgary.— F.  D.  Patterson,  for  nearly 
.'•even  years  manager  of  the  Calgary 


He  takes  over  his  new  position  in 
\  anoouvor  on  .lune  1st. 

•Mr.  J.  G.  Hungerford  is  a  native  of 


high  priced  goods.  Not  so  much , 
business  is  being  done  as  a  year  and 
a  half  ago.  but  there  is  considerable 


Collections — Domestic 
or  Foreign 


OUR  syatem  of  over  530  branches  in 
Canada  and  abroad  enables  us  to 


supply  the  manufacturer  and  merchant  „ 
with  information  on  trade  risks  impo^ 
sflble  to  secure  from  other  sources. 


ColloctkNM  enmuted  to  u*  will '  be  handled 
preflaptly  aad  to  yoor  tadafactioa. 


THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


Changing 

Conditions 


IN  these  times  of  changing 
conditions,  prudent  people 
naturally  prepare  for  what 
the  future  may  hold  for 
them  by  conserving  their 
resources,  saving  every 
dollar  possible,  reducing 
expenses,  cultivating  a 
growing  Savings  Account. 


Opportunities  are  always 
offering  to  those  who  have 
saved  the  small  Capital 
necessary  to  ts^e  advantage 
of  them. 


The  Manager  at  any  of  our 
Branches  will  be  pleased  to 
receive  your  account.  A 
small  sum  and  a  few 
minutes  will  secure  you  a 
Savings  Pass  Book. 


"1AHK«NT0 


Capital  $5,000,000.  Reserves  $6,986,354. 


THOS.  F.  HOW.  G«neral  Manager.  ' 


THE  BANK  OF  NOVA  SCOTIA 


Established  1832 


Capital  '  -  -  -  .  $9,700,000 
^Pervl  Fund  ...  $18,000,000 

Total  Assets  •  •  -  $230,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  Richardson,  General  Manag'r. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 


Collections  made  at  lotcesi  rates  and  returns  promptly  remiited. 


Umhon 


Dividend  No.  137 


OF  CaNAOA 


\«Wce  is  hereby  given  thAi  a  dividend  ai  the  rate  (tf  10% 
per  aaiiBBi  apon  the  Paid-Hp  Capital  .Stock  ot  the  I  nion  Rank 
of  CanadA  has  been  declared  for  the  rurrent  quarter,  and  that 
the  sBiae  will  be  payable  at  its  Ranking  House  in  the  City  of 
tvfnnipeg.  and  also  at  its  branches,  on  and  after  iVednesda). 
the  first  day  of  Jnne.  1921.  to  shareholders  of  record  at  the 
close  of  business  on  the  Idth  day  of  Hay  next. 

The  Transfer  Books  will  he  closed  from  the  I'lh  to  the 
31*1  dny  of  May,  both  days  inclnsive. 

By  Order  of  the  Board. 

H.  B.  SHAW, 

General  Manager. 

Winnipeg.  April  19,  1921. 


H&Bmh'Cmuda 


I  branch  of  the  Standard  Bank  of  Uaii  lOniario  a\\d‘iraTbVcn  w■Vih^'^cTan^^  half  ago.  but  there  ^-onmaerable  |  BONDS  AND  FOREIGN  EXCHANGE  I 

I  ada,  has  been  promoted  to  the  po5i- 1  of  Montreal  since  1892.  He  has  '  . 

tion  of  inspector  for  Alberta  and  1  rserved  in  British  Columbia,  Ontario  Everr  hranes  of  ih«  iiame  Rank  In  read>  mnninniration  with  tfce 

katchevvan.  Ho  will'  be  succeeded  Quebec,  and  has  also  had  train-  "  Knrelam  Kxriinnsc  Department*  nt  the  Head  ottiee,  and  nny 

here  by  J.  H.  Mcl^weR,  formerly  f>f  ling  in  the  head  office  at  Montreal.  thcjnselveB  in  a  ennnlHen  mnde  thranph  nn>  brnneb  mr.i  reeeive  prompt  attention. 

Tilsouburg,  Ontario,  who  is  expected !  gincp  i(Q(;  jj^},  been  Inspector  of !  abroad  by  thei 

Mr  n..-  po.,  .Ill  p«,  I  -E.  S.‘  J.  "j!'.,?,;;.  tlopp. _ _  58to*  MOKT 

oQtail  moviug  noin  CalRar>,  , the  manager  of  the  Yonge  and  Queen  1  \  CANADA  Bftiiiogtiii  licrAtt,  Verdva 

headquarters  to  remain  in  the  otiy.j. streets  branch.  Toronto,  as  manager  I  ntvt  *PPni\TMF\T  I  Sf.  Irawtem^e  Bouletird  aad  Mo-ant  B-j/al  ATenu3 

.Mr.  Patterson  has  been  with  the  |  of  the  branch  at  reterborough.  Ont.,  !  «  .si  i  di.i  i -nr..  I 

Standard  Bank  for  twenty  years. !  to  snoceed  Mr.  Abbott,  who  la  I  Vanemiver  — \V.  H.  Hoesr.  aciiagl  — — — 

Ix'aving  Winnipeg  in  December.  1914.  i  retiring  after  forty  years'  service  superintendent  of  Pacific  Coaat  .  '  'i  i' 

after  hating  hern  slatiotifd  tbe:e  fori  with  the  bank.  branches  of  the  Bank  of  Montreal  I  bLNK  lAXAGFR  4PPOIVrFli  t 

one  and  a  half  years,  he  took  churge  Mr.  t’.  .S.  R.  Laidlaw.  of  the  Carl- 1  has  been  appointed  superinte’.td»nt. !  „  APPOISTEIi.  Ham.lum  bianch.  Mr.  T.  G.  McMa.- 

of  the  branch  here.  Prior  lo  bis  ton  Street  branch,  in  Toronto,  sue-  succeediu?!  D.  P.  Clarke,  who  "  as  rc- ;  •  k.  u.  \%aUace.  formei'ly  man-;  ter.  formerly  manager  at  Hamilton. 

,  first  arrival  in  the  West.  Mr.  Pattei- j  eeeds  Mr.  Martin  as  manager  of  the  |  moved  over  a  ye.?r  ago  to  the  heiui  of  Sparks  street  branch,  Ot  I  is  being  transferred  to  general  office 

son  was  stationed  in  Toronto.  j  Vonge  and  Queen /treets  branch.  office  in  Montreal.  '  has  been  appointed  manager  of!  at  Toronto. 


ThESrERUNGBANK 


ErerT*  branch  of  tfeo  Home  Rank  Is  in  ivndy  rnnimnnlration  with 
Rond  and  Fnrelra  Kxrlinnsc  Deparfm^^nts  nf  th^  Head  Offlrc,  and  any 
oniiairies  made  tkronph  any  branch  receive  prompt  attention. 


OP  Canada 

HVAl)  OPnfE  -  -  TOBONTO 


Montmal  OfHMt  120  .ST.  JAMES  STREET. 

•‘PCTi.mil  BsnUag  Siwrir.*'  U.  with  as.  •  rtetfaliM  tart.  Jtat  anij  art 
we  prepar.d  t*  penoiullr  auiid  ftt  la  maUtrt  at  a  flasacial  ar  latTWinml 
aatnrr,  bat  a-,  will  gladlj  nhtaia  aajr  ia/arauitian  r«<i  deaire  alang  thrtr  liar. 
whirJi  lies  within  Mr  rawer  ta  ahtnin. 


MB  AMCaiS  BBd 
CONNECTIONS 
TaBOrCHOUT 
CANADA 


MONTBEAL  OFFICES 

1>»awartat«aa  BaUdlag,  1$)  st.  Jsrm  atrn' 
till  Oatsria  Bait.  cor.  DsrMiaa  AtrMI 
IMS  Wcillaftaa  atrtat,  Vrrdaa 
Ht.  Lawreaer  Boiilriard  aad  Mo-jat  B-i/al  Areaa3 


I 


B.4Nli  BAXAGER  APPOINTER.  Hamilton  branch;  .Mr.  T.  G.  McMa.— 
Mr.  R.  G.  Wallace,  formerly  man-;  ter.  formerly  manager  at  Hamilton. 


THE  FINANCIAL  TIMES,  WlOWtREAL.  MAY  21,  -1921 


Safe  Long  Ter 
Investments 


A  Message 
To  Canadians 


PEMBROKE  BOND 
i  ISSUE  CORRECTiun 


ANNOUNCE  DETAILS  OF 
;  NEW  FRENCH  GOV'T  LOAN 


GREATERACTJVITY 
I  IN  BGNtr  taET 


PrQvinrr  of  Ontario  6s.  due  2*1(1  May,  1933,  ■ 

Denominations,  $500.  and  $1,000. 

.  City  of  Toronto  Os.  due  1st  October,  1914. 

Denomination,.  $1,000.  i 

^  Monirral  Protestant  School  Os.  du.?  1st 
January  1948.  Denomination,  $1,000. 

Prices  to  yield  6%  and  over 

,  Send  Jor  our  compfetejist. 

United  Financial  Corporation 

Limited. 

Head  Office:  112  St.  James  St.  •  Montreal 

TORONTO  OTTAW  A  LONDON,  En*. 


A  DUTY  falls  on  manufac¬ 
turers  to  produce  articles 
of  a  quality  and  price  that  will 
compare  favorably  with  foreign 
makes,  and  on  our  agricultural 
interests  to  increase  produc¬ 
tion. 


Tenders  are  .LdTised  of  ('orrectlons 
in  Terms  of  Issue  as'  Adver- 
‘  •  Used  Last  Week. 

■  In' reference  to 'the ’advertisement 
appeijrlns  in  last  week's  issue  of 
The  Fipancial  Times  .in  connection 
■with  the  Corporation  Town  of  Pem¬ 
broke  'debentures  for  sale,  the  fol¬ 
lowing  corrections  are  herewith 
brought  to  the  attention  of  tender¬ 
ers  :  — 

?31,369.90  of  local  improvement  19- 
year,  6  p.c. 

■  $11,606.31  for  waterworks  pur¬ 
poses.  20-year.  6  p.c. 

$37,348.29  for  waterworks  pur¬ 
poses.  3Lt-year.  6  p.c. 


Paris. — The  French  Government 
announces  the  particulars  of  the  new. 
Treasury  Bond  issue.  These  bonds 
will  be  lor  two  year.s  and  will  bear 
interest  at  the  rate  of  6  i)er  cent., 
free  from  taxation  and  will  be  ac¬ 
cepted  at  their  nominal  value  in  ex¬ 
change  for  a  further  issue  of  houd.s. 

Suhscripticn  lists  will  be  opened, 
from  May  23r(l  to  2.ith  of  July. '  The 
total  amount  of  the  loan  has  not  been  I 
fixed,  but  the  Government  reserves-, 
the  right  to  close  the  .subscription, 
list  at  any  lime. 

The  Freiicli  Government  has  also 
entered  info  ne.gotiations  with 
Thomas  \V.  l.amont,  of  .1.  P.  .Morgan 

Co.,  with  a  view  of  closing  a  new 
loan  in  the  I'nited  State.®. 


.New  Vork.— The  outstanding  de¬ 
velopment  in  th<?'  New  York  bond 
market  is  the  heavy  trading  in 
foreign  Government  bonds,  with  an 
upward  trend  in  prices.  .Mexican 
Government  issues  reached  the  high¬ 
est  level  in  several  years.  After 
early  weakness  and  dullness,  Liberty 
Ijoaus  have  rallied.  In  the  .general 
list  of  corporation  bonds  railway  is¬ 
sues  declined,  public  utilities  gained 
ground  and  industrials  ruled  steady. 

New  financing  cor.tiniies  on  a 
large  scale.  Offerings  carry  high 
interest  rates,  despite  prospoct.s  for 
easier  money 
De  .Ncraonr; 
year  r 


The  Royal  Bank 
of  Canada 


CITY  OF  TORONTO  TO 
'OFFER  $5,000,000  ISSUE 


730  Branches 


10- I  Ml  .Mnr\I,  KKREXTI  RK  COKP.. 
10'^  !  PI  IU'IIASKS  TWO  N  EW  ISSI  ES 

as  I 

pf  The  Municipal  Debenture  Cc  .  ra- 
’nd  f'f'n.  Limited,  has  purchased  the  fol- 
jj,,,  lowing  bond  issues  ;  — 

$20,000  10-ycar  6  p.c.  bonds  of  the 
ich  I'dmundston.  N.B. 

i'},,,  $60,000  6  p.c.  serial,  1  to  20  years, 

of  the  town  of  St.  l.eonard,  Mada- 
lyj.  waska,  N.B. 

,fyl  Both  of  these  issue.s  will  be  offer- 
od  on  the  market  at  par. 


CITY  OF  TORONTO 

$5,000,000  Serial  Bdnds  , 


t^fKlers,  ’  Tender  fer  Cltv  of  Toronto  nonde,"  addreised  *0 

Thocnas  L.  Church,  Esq.,  K.C.,  Mayor  and  Chairnian  of  th«  r.oard  of  Con-r  d, 
viill  U  received  by  the  undersiimed  until  12  o'cio'^k  noon  (daylism  saving  tirrf'), 
Wednesday,  1st  June,  1^21,  for  he  purchase  of  .^rricl  UtnOa,  issued  on 

account  of  the  acquisition  and  rebabilitaiion  of  the  Toronto  Railway  Uompany. 

Full  details  as  to  the  purposes  for  srhich  the  bonds  aro  issued,  and  amounts 
maturing  annually,  together  with  financial  statcmi.»nt  of  the  City,  ^TlU  fur- 
nishiyi  on  applicatioa. 

The  legality  of  the  isiju^  has  been  appioved  by  Mr.  .T.  B.  Clarke,  U.C., 
Toronto,  ard  his  favorable  opinion  vUI  be  engraved  on  each  bond. 

The  bonds  arc  an  obligation  of  the  City  at  large,  are  i.sftuod  in  coupon  form, 
with  pro\ision  for  registration  of  principal,  and  aie  of  the  denomination  of 
$1,000. 

They  are  payabl'v  both  as  to  principal  and  intei'est  in  Toronto,  sad  carry 
interest  at  th*;  rate  of  G^/r  P^'r  annum,  payable  haif-yearly.  They  are  datea 
June  Lst,  1921,  the  first  maturity  date  of  priappal  being  June  1st,  292.'. 

Engraved  bonds  will  be  ready  for  delivery  on  or  about  June  Ihth.  1921. 
Delivery  and  payment,  vrlth  accrued  inteivst,  arc  to  be  made  at  the  office  of 
the  Bmlersigned. 

Tenders  3Aill  not  be  received  for  any  part,  hut  must  be  for  the  entire  is*uc. 

A  certified  cheque  payable  to  the  undersigned,  for  yj.  of  the  par  value  of 
the  bonds  tendered,  must  accompany  the  tender. 

Tenders  sp^^cifying  for  bonds  other  than  those  herein  described  or  coiilaln- 
Ing  conditions  varying  from  the  abo\e,  vlJl  not  he  considered. 

The  right  is  reserved  to  reject  any  or  alt  proposals. 

iiKO.  H.  KOSS, 

Tica.sury  iVparrmetit,  rommissioner  ©f  I'inaare. 

City  Hall,  Toronto.  Canada.  May  12.  19C1. 


SELL  TOWNSHIP  BONDS. 

Tho  Township  ot  ICtohicoke  havp 
disposed  of  a  block  of  $45.-O00.  S  p.c. 
30  instalment  Iwnds  to  .MacKay  t 
■MacKay.  Toronto,  at  a  price  of  96,18. 
Other  bids  were:  A,  E.  .Xme.s  A;  Co., 
95.71;  H.  C.  Matthews  *  Co..  95.22: 
C.  N.  Burgess  &  Co.,  95.176. 


I  The  past  week  has  been  a  busy  one 
;  for  Canadian  bond  house.s,  owing  to 
'  the  number  of  new  issues  that  have 
I  been  brought  out  by  different  inuni- 
i  eipalities.  Tow  nship  ot  Etobicoke 
I  sold  an  issue  of  $45,009  to  MacKay  & 
•MacKay  on  u  basis  of  6.1"  per  cent. 
'I'he  bonds  are  repayable  in  tweniy- 
I  five  instalments.  Bids  i-(  ceiveti  were 

1  IE. '.ui  1.1...  .•  i  follows;  .MacKay  MacKay, 

look  (Iftpjing  ot  SWMMHIO  Lotem- ,  ,s.  ,  ,,  ,  ,  v,  -  r>  i- 

B  -Dr  i-  I,',: 

A  new  issue  of  $1.5o0.9o0  Govern- > '-oss  ^  Co.,  95.176;  Wood.  Gundy  A- 
nieiit  ot  New  foundland  155-year,  6’'2  |  *  o.,  O'l.oS. 

per  cent,  .cold  bonds  is  being  offer-  I'nrther  parti''',ilars  regarding 
ed  on  the  American  market  by  a  syn-'*)tber  new  i.s.sues  .  -o  became  know  n, 
dieate  compose*!  of  Dominion  Se-  Fnnsiially  keen  bidding  look  place 
curities  Corporation,  of  Toronto  ami  in  the  ease  of  Cil\  ol  I’eterboro' 
Montreal:  Dillon,  Head  &  Co..  and |  bonds,  the  issue  of  $23(',(!90  Ixdng 
Lee,  Higginson  &  Co.  of  New  Y’ork. !  awarded  to  Wood,  Gundy  A  Co. 
The  bonds  are  to  l)e  dated  June  1,  These  Iwnd.s  bear  6',,.  ahd  H'lj  ])or 
1921  and  are  to  mature  June  3'),  cent.,  and  are  twenty-year  straight- 
1936.  These  l>onds,  the  direct  oh-  term.  The  following  tenders  were 
ligation  of  Government  of  .New- 1  received; — Wood.  Gund>  A  c*.,,  lut.. 
foundland.  arc  exempt  from  all  pre-  33;  C.  H.  Burgess  &  (,o..  101.22; 

sent  or  future  taxes  imposed  by  the  Harris,  Eorhes  <t  Co..  lOLcTi);  Na- 
Govemment  of  Newfoundland.  I  lional  City  Co.,  1*10.97 :  .Mel.end, 

-  Young.  Meif  &  Co..  Iii0i83:  Dyment. 

EXTEND  EXriL4\i;E  PEBIOD  Anderson  A  t  o..  100.11;  K.  C.  .Mat- 
FDR  TORONTO  PIPER  BONDIS.  Hiews  A  (  o..  10*1.28;  Fnitp*!  INnaiKial 
The  announcement  is  made  that  V.'.ni'c  • 

the  Howard  Smith  Paper  .Mills.  Lim- '  V  1  \  ’'‘‘T'''-  ’ 

l,,c  iiiw-iii,..!  ovti..,,!  . .  A  .K.  Ames  A  (  o. 


H.  J.  Birketi  A  Co.,  n'porl  the  pur¬ 
chase  of  $22. COO  consolidated  srhool 
'of  Roseisle  N*).  726.  Manitoba  7  p.e., 
20  instalment  bonds. 


DOMINION  SECURITIES 
HEADS  BIG  SYNDICATE 


Toronto. — Tendeia  for  an  issue  of 
$12,101,  ;’,o  instalment  6  an*l  t;  per 
cent,  bonds  are  being  called  for  by 
the  T*)wi)  of  Renfrew.  The  money 
will  be  used  for  local  impiaxenieuts, 
tenders  to  be  opened  Ma>  i'.lst. 


$138,400 

City  of  Shawinigan  Falls,  P.Q 

5}4%  FIVE-YEAR  BONDS 

Interert  payable  1st  Nov.  and  1st  May  at  La  Banqoe 
Netkmale,  MontneaU  Quebec  and  Shawxoiean  Falls 

Denomanatkiaa:  IlM,  ^Ot  and  $10M 
FRIGE:  97.83  AND  INTERECT  d’ld 

yuloing 


Corporation  Town  of  Pembroke 
DEBENTURES  FOR  SALE 


T()r*)nlo.  --  Debeni tires  for  $210,- 
652.91,  for  48  hieal  improvenipiits  in 
York  Township,  were  sold  yester- 
*lay  afternoon,  the  highest  l>i*l  ot 
seven,  that  of  A.  E.  Aine.s  A-  Co.,  of 
Toronto,  getting  Uie  Jot  at  96.69.  In¬ 
terest  is  to  be  paid  '.s’emi-annually  at 
file  rate  of  six  per  rent,  per  annum. 
The  liidding  ■was  \ery  close,  Ibe 
lowest  bid  bein.g  9,5.21.  , 


Scaled  tender,  will  be  received  by  the  undersigned  up  to  i  p.m.,  Wednesday 
May  25th,  1921,  for  the  following  debentures: 

I31,36f.90  of  Local  ImproTement,  lO-year,  67^ 

$11,6116.31  for  Waterworks  purpoam,  26-year. 

137,348.29  for  Waterworks  purpo&es.  30.year,  6 '7, 

An  to  be  repayable  in  e<n>al  annual  inatalments  of  principal  and  interest 
Highest  or  any  tender  not  necessarily  accepted. 

S.  L.  BICeS. 

Clerk-Treasurer. 


99.9 »;  E.  t.'ronyn 
A  Co.  an*l  Hall  A  Hall.  9!i.92;  .Nea- 
hilt.  Thompson  A  (  o..  99,817  Domin¬ 
ion  Securities  Ctup..  99.79,  .\l  the 

.sueeessful  iiriee  the  money  will  eost 
the  cii.t  about  6.2S  per  cent. 

County  of  Renfrew  1:  sue  t'f  $250,- 
000  6  per  cent,  twenty  in.®talment 
hoTi*i.-  were  sohl  on  a  b.asis  of  6.4*' 
per  rent,  to  I!.  *  .  Matthews  A  Co. 
The  money  is  for  good  roads.  The 
fonowing  bills  were  receive*!:  R.  '  . 
Matthews  A  <  o..  96.31;  A.  E.  .Nme.s 
A  <  o.,  9.5.56;  Cnited  Fintmeial  < Drp.. 
96.15;  Woo*].  Giimly  A  Co..  95.84;  .Na- 
lioiiai  City  Co..  95.81;  C.  H.  Burgess 
A  Co.,  95. ,54;  Dominion  Securities 
Corporation,  95.254.  ^ 


.41  TIIORI/E  NE4V  ISSI’E 

PKOT.,tiI  EDEl  BOSD.N, 

*  Quebec.  — .\ntiinr1t.V  lias  beeft  f^ven 
to  the  provincial  tn-asurer  by  the 
tiuoltec  Province  executive  coutieil  to 
contract  an  issue  of  IC.OOO.tiiiO  of  5*5 
IK'f  cent  L5-ypai'  bonds.  Three  mil¬ 
lions  will  be  used  for  the  grant.' 
made  of  Jl.uOo.oOd  each  to  the  I'ni- 
versities  of  McGill,  .Montreal,  anil 
laival.  and  .4:i,d(Mt,d0ii  for  good  roails. 


Town  of 

KENORA 

Ontario 


at  a  prieg  to  yield 


Beausoleil,  Limited 


Bonds 'ef  the 


BONDS 

Price :  Par  and  Interest 


Town  of 


Bonds  and  Debentures 


M4N1TOB.4  r:;snN(i 

3I4Rki:t  I  or  bonds. 

Winnipeg. — Hon.  Edward  Brown. 
Provincial  Treasurer,  has  left  f*j| 
.ifontreal.  Toronto  and  New  I'orl;. 

It  is  utider.stood  he  will  make  ar- 
r.ingcraents  regarding  the  floatinr.  o. 
a  loan  to  cover  an  Isstie  of  $2,5o0."oc 
Treasury  Bills,  which  falls  due  in 
alioul  a  raonth’.s  time. 


.The  recently  formed  Stork  Ex- 
*  haiiue  linn  of  .MticDougall  A  .Mae- 
t  Doitgall.  have  talten  possession  of 
their  perniaiient  *iuarlers  at  102 
:  .Noire  Dame  Street,  West.  The  new 
suite  of  ofliei's.  which  comprise  ih* 
entire  ground  floor,  make  another 
ilislinel  a*i*lition  to  tlie  larger  eotn- 
ph'le  brokerage  ollices  in  the  finan¬ 
cial  (ii.strict. 

While  awaiting  the  eompletioii  of 
I  their  permanent  iiremisos,  tho  lirni 
i  had  oc*;tipie*l  temttortiry  ntlic*  s  in 
the  Diiarili.Tn  Building,  on  St.  .lames 
Street.  Tlie  permiiiienl  ciuarler.s  on 
.Notre  Dame  .Street  are  completely 
eqtiijtpcii  in  every  way  ajid  trader:; 
iin*l  investors  will  And  facilities  re- 
gaiiling  all  Canadian  .storks,  as  well 
as  liireet  eonneitions  to  all  the 
principal  .\r.K‘iioan  centres. 

The  inrmhers  of  the  firm  .'ire  Hart- 
land  15.  .M.acDougail.  formi  rly  of  c. 
Meredith  A  co.  and  U.  E.  .Mac- 
Doiigall,  formerly  ot  O'Bricii  t  Wil¬ 
liam.^  ^ 


PTrifr/or  Descriptive 
Circuiar 


Montreal 


112  St.  James  Street 


Dated  May- 1st,  1621.  maturing  1931, 
-41.  -51  and  -61. 


Pa.vable  at  the  Molsons'  Bank, 
Montreal  and  Toronto. 


I  .Slionery  Meitlhcr  4ppeiirs  to  Htne 
j  Specially  Eatored  the  J  hrec 
I  J’r.iirie  I’rovinces. 

j  \*>  iruiipc.'r.  -.Show*  ry  weather  ita.v 
M*een  general  lhi*)ughf>ui  the  fhtve 
I'rairi*'  Province.:;.  Soiilh western  S.;.';- 
j  katchc'wan  and  Southern  Alberta  ap¬ 
pearing  to  h:*ve  been  nartieularly 
vcreil.  .Saskaii.ix'wan  has  siiffer**! 
'to  !  ome  extent  from  a  severe  v.inl- 
I  si*>rm.  net  (Jssitatin.g  re-seeding  in 
j  : mall  areas. 

I  Wheat  seceding  is  pi  a*  tie-ally ,  eoin- 
I  pleted  in  Hit  southern  portions  of 
the  three  i>ro\inces  an*i  good  itrog- 
re.ss  has  Inten  maile  in  other  seetion;. 
Early  sown  wheat  i®  now  a.bove  the 
ground  in  some  districts  and  reports 
would  indicate  that  less  wheat  is  be¬ 
ing  stuhbleci  in  this  .season  than  in 
foiiner  year.s  and  fanners  generally 
this  year  are  paying  more  attent’on 
to  proper  ciiliivatinn  methods,  deed¬ 
ing  of  coar.se  crams  is  well  tinder 
way  in  early  distriets. 

In  sections  where  gra.s.shopprr 


mi:  ow.n  \m>  oi  iT:ii 

Moiitr^iil  d  Toni'r  <  4»mpan)  f  f<©iid«4 

rrovhi'-p  of  Onturlo  H' . 

st«*p|  ('onipnny  of  (  .tniidA  li^nd^  . . . 

Montreal  Mntrr  A  I’oiver  (  i/nTimny  V*v,  l$mwS . 

rc'nnmn^  l.iniiti>«]  Uond**.  .  ..  ..  .  .... 

I'l^nsifla  IJiir*..  .V,  H4»nd'9  . 

I>ominioii  Iron  A  Stp«*!  f ‘«»*»ofld!%frd  IU>i%d*9 

'loroiilo  roviifT  <  otnpany  V,*^.  liquid**  .  . . 

Prii'f  and  foil  parth  tilur^  on  apptiralioii. 


SCHOOL  ISSI  E  ItOK.HT 

BV  If.  J.  BIBkETT  A  (  0. 

Toronto.—  }!.  J.  Birketi  A  Co.,  To¬ 
ronto.  report  the  pureha.se  of  $22.- 
609  consolidated  school  district  of 
Roseisle  No.  726.  Manitoba  7  per 
cent..  20  instalment  bonds. 


Head  OIBce  v 

VERSAILLES  BLDCi..  MONTRE.AL 
Telephone:  Main  7080 


DOMINION 
IRON  i  STE El¬ 
s'^,  Bonds  -  Due  1939 
to  Yield  About 

.Sold  in  deiioniinntions  of  £  IIHI. 
(iF4K6.rdi  2  .3)  and  £  2110 
($97.3.:W  2  .3) 

Here  are  Bonds  that  may  I'c 
regarded  as  a  perfectly  sound  in¬ 
vestment.  offering  a  high  yield 
over  a  long  term  of  years. 
Persons  ■who  are  seeking  an  in¬ 
come  return  could  not  be  better 
advised  than  to  place  their  funds 
In  these  Bonds  for  steady  ae- 
cumnlation.  We  will  be  plea.sed 
to  give  xou  full  particulars. 
WRITE  I  S  TO.D.4y. 

CeSMITH  S  COMPANY 

LIMITED 

investment  Bankers 

310  Board  of  Trade  BldtfJ^ontreal 

'PHONE  •  MAIN  •  9eM 


The  National  Bond  Co.  (Inc.) 

Diiiniiii**n  Express  Building.  MONTREAL. 


Stocks 
.  Lands 
Mines  \ 

Ontario  and  Western 

La.iids  ; 
Gold  : 


GOVT.  (.rARANTEI  S  BONDS. 

The  Government  of  the  Province  of 
Alberta  ha.®  arranged  to  guar.mte*- 
'3on*is  to  the  extent  of  $5,490,99*)  for 
carrying  out  the  plans  to  irrigate  » 
eonsiderable  area  north  of  Leth¬ 
bridge.  In  *listricts  alt'<‘ad;.-  under  ir¬ 
rigation  there  has  been  no  general 
crop  failure.  It  is  probable,  there¬ 
fore.  that  this  undertaking  will  he 
followed  by  similar  ones  in  other  di.s- 
tricts  in  Southern  Alberta,  ■where  in 
occasional  years  the  precipitation  is 
inadequate  for  crop  production. 


What  Regulates 
Bond  Prices? 


Short  Terms 


damage  prevaih'd  Itisi  season  muni 
cipalitie.s  are  well  orgiinized  to  eniu 
hat.  The  menace. 

On  the  whole,  general  conditio.-.: 
during  the  week  are  even  more  fa 
vorable  than  at  date  of  last  report. 


Mr  .lixll  Im*  Klud  Ui  adiis**  ll•lld<■l 
't  Iprni  \irlory  Bi.i.*!-;  of  i*i 

i|»p<.rltiiiity  for  profit. 


Are  bond  yields  influenced 
by  factors  that  can  be  de¬ 
scribed  and  foreseen?  Can 
the  investor  form  conclu¬ 
sions.  by  a  study  of  accurate 
data,  whether  he  should 
buy.  sell,  hold  or  exchange? 


SECURITY-THEN  PROFIT 

A.  ANGUS  MACDONALD  &  CO. 

:.P.R.  ELDC.  TORONTO 


Stocks  and  Properties 

Iniorniatiuii  and  advice  glad¬ 
ly  given  upon  reqnesf.  ^ 


BANK  STOCKS 


Monthly  Bulletin 


This  table  shows  the  high  .snri  low  prires  of  batik  storks,  with  sales  and  la.st  bid  q'lotations  up  to  Thursday  of  tbi.s  week 


UiiioD  FinaiiceGiirporatiiiii 

26  Adelaide  SI.,  W  est, 
TORONTO. 


describes  in  non-technical  lan¬ 
guage  the  pre.seot  situatieti.  'I'he 
ratio  of  gold  reserve.s  to  note 
issues;  the  increase  or  decrease 
in  current  loans;  changing  in¬ 
terest  rates:  varyin.g  commodity 
prices,  speculation,  etc.  — •  all 
have  a  direct  interest  for  each 
investor.  The  information  con¬ 
tained  in  this  bulletin  will  en¬ 
able  you  to  see  ahead. 


.Saturday  M*)ndBy 


Tuesday  Wednesd.ay  I  Tbur*Hi.iy 


The  puip  and  paper  in¬ 
dustry  is  now  Canada's 
largest  manufacturing 
export  industry. 


Merchants  x.d 
Mola*in'B . . 
Nova  iSrotia  . 

Royal . 

Union . 


.The  Sign  of 
Conscientious 
Service 


'I'he  i.rompt(*n  I’ulp  A 
Pajicr  Lo.,  Limited  Ls 
one  *)f  the  oldest  an*l 
most  ronservative 
companies  engaged  in 
this  industry. 


(1H17ER5AH 

and 

^AMP/INY 


BOND  PRICES 


Sent  on  request  to  ex. 
ecutlves  and  investors. 

(gnadian  Oebeniures 

Corporation 

Limitod 
Established  1910 
60  Kin^at  tost  TORONTO 


It  ynu  hate  not  yct  deetded  cn. 
the  jectirities  tor.  ike  reir.vsh 
men!  of  your  May  funds,  ae 
trill  be  pleased  to  make  a  careful 
analysis  of  your  requirements 
and  suege  St  suit  able  intestments, 
•ound,  safe,  and  reJurnfiig,  a 
higher  than  usual  interest  rat's. 


Can.  Con.  Rubber  . 

Canada  Car . 

I  Canada  Oment . 

Dominion  (Jotton . 

i  Dominion  War  Ixan  1925 

I  Do.  1931 

I  I)„.  1937 

i  Montreal  t, May  . 

Montreal  iDee.) . 

I  Price  Bros . 

I  C'liebec  By . 

I  Steel  of  ('ana*la . 

Victory  Loan  1922 . 

i  Do.  19-23  . 

,  Do.  1924  . • 


S'nd  for  circular  destribtng 
the  attractive  issue  of  dO-yfar 
jfC'  bonds  being  offered  at 
UO  and  interest. 


IMVJE5TriENT 

BHMKER5 


'Uming, 

Pmldeat. 


rrrsideni. 


14  KINS  5T.  EAST 


noifiSDiWx]oy<*CMmwr 


The  FinaneinI  Times  resobee  a 
class  of  people  who  are  interested 
and  able  to  buy  uixestmeat  seenti- 
ties. 


ClfVMTMftMT  SAMKClIt 

king  St«  llfisif  Torontoi 


Agents  for  \ 

Dealers  ht' 

!  Fire,  .Vccidcnt, 

Government, 

.\utoniobile  an«l 

Municipal  and 

j  Kvery  Kind  of  j 

j  Corporation 

i  GENERAL 

i  INVEST.MENT  ! 

i  1  INSURANCE 

BONDS  1 

j  1  (15  Yearn  Fs|>ericnefi> 

aJO  a  ears  K«|>erienre)  j 

j  Low  Rntes 

High  Yields  1 

i  N.  L.  McGLOAN  &  CO.  j 

'  55  St.  Francois  Xavier  Street  -  Montreal  j 

1  'niLKriioxt:  m,4Ln  sjst  • 

!  ...  .  i 

THE  FINANCIAL  TIMES,  MONTREAL,  _  MAY  .21,  1921.  > 


THE  STERLING  BANK 

OF  CANADA 

Annual  Report  Year  Ending  April  30,  1921 

GENERAL  STATEMENT 

MABIMTIKS 

Sates  of  th»  Bsnk  in  circulation .  $1,310,109.00 

Dcpocita  not  bcarinf  intcmt .  $  3,613,8^5.79 

Depo.it*  hearinc  intereet  (indudinc  internt  acrrucil  to 

date  of  etatem.nt) .  13,588,756.06 

- - - 17.2,32,611.85 

Due  to  Dominion  Government .  3,100.000.00 

Balance*  due  to  other  Banks  in  Canada .  380,094.8.3 

Acceptances  under  Letters  of  Credit .  3,200.00 

Total  Liabilities  to  the  Public .  $21,826,315.68 

Capital  Stock  paid  up . . . .  $  1 ,232,200.00 


OFFERS  SQUARE  IMPERIAL  OIL 

DEAL  SETTLERS  FLIERS  MAP  OUT 

WEST  CANADA  NORTH  COUNTRY!.~S!:.'!ss 

_  ( ties.  For  some  time  there  has  been 

The  Western  Canada  Coloniza-  Aviators  Expect  to  Make  I^t  wh*ich'^hipme"ntrhlve®*been 


Are  you  an  Executor? 

Do  your  personal  affairs  and  those  of  the  Estate 
receive  the  attention  which  they  require?  If  not, 
you  might  appoint  The  Royal  Trust  Company  as  your 
minister  the  Estate  so  that  its  affairs 


Reaerve  Fund . 

Dividend*  unpaid . . 

Dividend  No.  67,  payable  I4th  May . 

Balance  of  Profit  and  Loss  Account  carried  forward . 


Assrr.s 

Current  Coin  held  by  the  Bank . 

Dominion  Note*  held  . 

Deposit  with  the  Minister  for  the  purpo.io  of  the  Circulation 

Fund . . . 

Note*  of  other  Bank*  . 

Cheque*  on  other  Bank* . 

Balances  due  by  other  Bank*  in  C'anada  . 

Balances  due  by  Bank*  and  Banking  Correspondent*  cleo- 
wbere  than  in  Canada . 


500,000.00 

3,419.60 

24,644.00 

37,564.90 

-  1,797,828.50 

$23.621. 144. 18 

$  11,5,661.30 

2,111,062.00 

65 ,000,00 
145.0.33.73 
713, .538.03 
6.561.00 


I  tion  Association  Will  Seek  to 
Realize  This  Aim  Through 
Co-operation  With  Prairie 
Province  Governments  Whose 
Legislation  is  Necessary. 

Bj  J.'  U.  BA  FOE, 

{  (Edittir-in-Fhiot'  of  The  .Mniiiloba 
!  Free  Pres*. 


i-aviaiors  upeci  lu  which  shipments  have  been  made,  in  i 

Lap  of  Their  Journey  to  rort  the  Leach  River  section,  Vancouver  j 
Norman  by  the  Beginning  of ;  Island.  There  are  claims  contain-  - 

June Virgin  Fields  Have  the  mineral  in  large  quantities  ? 

D  r  I  j  and  of  good  quality  on  the  line  of  i 

^n  Explored  and  New  Pacific  Great  Eastern  Railway. 

Areas  Recorded.  ( near  Anderson  I.<ake.  Others  are  to 

-  I  be  found  in  the  northern  interior. 

(From  the  Edmonton  Bureau  of  The, None,  however,  has  been  worked  on 
Financial  Times.)  I  a  large  scale,  not  because  of  any 

lOfImonton,  Alta.  —  Lakes,  moun-  problem  as  to  mining  but  no  doubt  i** 


you  might  appoint  The  Royal  Trust  Company  as  your 
Agent  to  administer  the  Estate  so  that  its  affairs 
would  receive  the  necessary  attention,  and  you  would 
be  free  to  give  all  your  time  to  your  own  afiairs. 

The  Royal  Trust  Company’s  fees  for  sudi  wprk 
are  moderate. 

Intertiews  and  correspondence  solicited. 

THE  ROtALTRUSTO 

EXEICUIORS  Aaa.THIJSTEES 


Dorainion  aod  Proviocial  (lovernmrnt  Sccuritiw  not 

exceediog  market  valup . 

Canadian  Municipal  fk^nirities,  and  British  Foreign  and 
Colonial  Public  Securities  other  than  Canadian  .  . . 
Railway  nhd  other  Bonds,  Dcbenturca  and  Stocks  not 

exceodioc  market  value . 

Call  and  Short  (not  exceeding  thirty  days)  Loan:;  in  Canada 
on  Bond.««  Debentures  and  Stoclis  .  . 

Other  Current  Loans  and  Discounts  in  Cnnada  (less  rebate 

of  interest) .  . . .  i 

Overdue  Debts  (estimated  loss  provided  for) ...  . 

Mortgages  on  Real  Estate  sold  by  tho  Bark . 

Bank  Preroises,  at  not  more  than  cost,  lefs  amounts  written 

off  ...  P . . . 

DiabiRties  of  Customers  under  Letters  of  Credit*  as  per 
contra . . 

Other  Assets  not  included  in  the  foregoing  •p'’incipally 
consisting  of  Intcrwt  accrued  on  Govf.rnment  Btinns) 


$  3*517,820.27 

9,197*940.47 

I 

2*766,064.97 


$  6*754*094.30 
8,66«.79 
2,750.00 


n?8, 136.38  ^ 


!  Free  Press  tains  and  ranges  of  hills  hitherto  un-  by  reason  of  the  joint  difficulties  of  j 

*  mapiied  and,  fo  far  a.s  known,  prob- !  transportation  and  iharket.  Now  : 

Thp  \Ve.8torn  Canada  Colonization  ably  never  yj.sited  by  _the  foot  of 'comes  the  announcement  that  the: 
Association  ha-s  coir.e  into  existence  white  men,  were  noted' by  the  flyers  jl'ox  Talc  Property,  situated  in  the  i 
In  the  expec  tation  that  it  5vill  be  able  of  the  lmi)erial  Oil  t-ompany  on  their  i  Upper  Columbia  River  Valley,  has  j 

lo  render  a  great  public  .service  by  recent  farthest  north,  flight  to  Fort  [been  optioned  and  that  it  is  the  in¬ 

i' eJevising  and  carryin,?  out  plans  by  Simpson,  which  brought  them  within '  tention  to  open  it  up  and  that  plans! 
I  which  the  desirable  irainigrant  in  ;too  miles  of  Fort  Norman.  The  fly- 'have  been  formulated  for  the  mar- 

j  other  lands  over  the  sea,  or  south  of  ing  men  expected  to  make  the  last  keting  of  the  product.  If  this  is  .so  j 

j  the  line,  will  bo  secured,  brought  lo  lap  of  this  journey  to  Norman  about  it  is  possible  that  the  foundations 

Western  tianada;  placed  on  suitable  the  end  of  this  month  or  the  begin-  will  be  laid  for  an  industry  of  im- 

,  land  and  given  such  encouragement  ning  of  June.  portance. 

i  as  may  bo  neccs.sary  to  make  him  a  H.  Waddell,  who  is  In  - 

I  contented  and  prosperous  .settler.  charge  of  the  survey  work  for  the  rivvi.'  uir  uu  it  ftpvv 

The  Vestern  Canada  Colonization  company,  took  a  number  of  snap  n.AArr  njutiwAi.  uir.A. 

Association  will  devote  its  energies  shots  with  an  ordinary  kodak  and  Vancouver. — The  commissioner  for 

,  primarily  to  inducing  the  right  kind  the  developed  films  revealed  many  Dominion  parks  states  that  the  high- 
of  settler  to  come  to  Canada.  It  will  details  not  on  government  maps  of  way  from  Banff  to  Lake  Ix)uise  has 

I  do  this  work  in  co-ordination  with  the  huge  areas.  In  the  homeward  now  been  completed.  This  informa- 

I  every  agency  existingc,  or  hereafter  flight  from  Fort  Simpson,  one  of  the  tion  was  received  by  the  C.  P.  R., 

to  be  called  into  be.in.g,  devoted  to  the  big  ships  flew  for  a  long  distance  here.  The  communication,  how- 
same  purpose.  The  more  the  bet-  south  in  iCs  .'lO  mile  lap  along  the  j  ever,  adds  that  the  westerly  ten 
iter  provided  they  work  towards  a  sixth  principal  meridian  until  it  turn- ;  miles  of  this  road  will  not  yet  be 
common  object  and  eo-oi)crate  to  this  eti  southeast  to  Peace  River  Cross- '  officially  throwm  open  to  motor  traf- 
end.  ing  j  fic,  pending  the  undertaking  of  some 

;  rrs-  A  I,.  -  .  .  J  ,,  Tlr-in  Ih'Ktricts.  'Surface  work.  It  is  expected  that 

ling  agenev  1  West  of  this  meridian  line,  which!  this  will  be  carried  out  early  in  the 


l.akes,  moun- 1  problem  as  to  mining  but  no  doubt  MEREDITH, Bart..Pre«M«at.  HUNTLYR. DRUMMOND,  Vica-Pni. 


H.  B.  MACKENZIE.  General  Manager. 

Heed  Office  and  Safety  Deposit  Vaults,  lU  St.  Jamea  St.,  Montreal. 


SOUND  PROFITABLE  INVESTMENTS 


Frotiiice  of  Ontario  G'/c  Gold  Bonds,  Due  .May  2,  IDSd,  /■  ac07 

Price  »».«« .  O.UD  /o 

ITovince  of  Ontario  G7r  Bond*,  Due  Dec.  1,  I9S.5.  ^  nec' 

Price  99.50 .  0.U3  /O 

City  of  Toronto  G'/r  Bonds,  Due  192A  to  1937.  Price  ^  1  no/ 

99 .  O.IU/O 

Province  of  Alberta  G%  Bonds,  Doe  Jan.  5tfa,  1956.  /%c0/ 

Price  97.60 .  0.£D/o 

CUj  of  Winnipeg  G'/r  Bonds,  Due  Feb.  1,  1941,  Price  OCO/ 
97.17 . 0.43 /O 

T\>  strongly  rpcommrjid  tlip  ptirohisip  of  thf'  above  xeniritics  as  at  prex- 
fnt  prices  th^y  are  truly  bBrgain.M.  Write  for  a  romplel^  list. 

H.  R.  BRERETON  &  COMPANY 

Government,  Municipal,  and  Corporation  Bonds 
DOMINION  BANK  BUILDING, Toronto,Canada 


To  Yield  (over) 


The  Association  is  not  a  land  sell- 1 


G.  T.  .StIMLR!!,  President. 
Toronto,  April  .30tb,  1921. 


A.  H.  W  ALKKU, 

General  .Manager. 


in*?  fl8!cncv*  It  IiJis  Tin  in  iinv  ”  t?st-  Or  T.Dis  iijprinitiri  iim,*  wiiii.ii  *  *  t  j 

purticula.  district  and  a  not  con"^  bas  been  blazed  out  by  the.  Govern-  and  the  rm^ 


AUDITOR’S  REPORT 

This  xtatr  ment  ha?  been  duly  vouched  by  comptrini?  all  potrir?  ujih  th»  boolcx  at 
the  Chief  Office  and  certified  Rrturns  from  the  Branrhei*  and  in  my  opinion  prop^'fly 
drawn  up  ?o  as  to  exhibit  a  correct  view  of  the  condition  of  the  Hank. 

Cash  and  Henuriti^a  have  been  checked  at  the  Chif*!  Office  at  3ttth  .^priI,  IWl.  as  well 
as  at  another  time  durinsr  the  jTar,  as  required  by  sertion  56  of  the  Bank  A^t. 

I  have  obtained  all  th»?  information  and  ^.^planation?  requirrd.  and  am  of  the  opinion 
that  the  transactions  of  the  Bank*  which  have  come  under  my  notice*  have  been  within 
the  powers  of  the  Bank. 

.J.  J.  ROBSON*  L.I.A.s 

Auditor. 


Canadian  Cottons  Limited 

MOM  BEAL  -  CANAD.A 

ELEVENTH  ANNUAL  REPORT 

f'OIt  VEAB  E.MUNG  3IST  MARCB.  1971. 

MAM  FAf  Tl  KI.Nr.  AC< Ol  .NT  FOR  VF.AR  F-MIIX.  3IST  MARCH.  1971. 

r»R.  CB. 

To  Raw  Matrrlal,  Manu-  By  Salo*  ...  . $U,331,103..M 

facturin*;  Oo*(.  Markot-  Arid  Inventory  of  Cloth  anti 

ing  of  rrotlurt.*.  Admin-  Cotton  in  proross  of 

iatratlen.  Kepair*.  Re-  Manufacture,  31st  March. 

placement*.  .Maintenance,  11)31  ...  . .  973,738,1)0 

otr.,  and  W«r  Taxes  lo  ■  ■  ■ — -  — 

date  . $10,817,113  03  |13,3a:,S3n..-il 

To  Balance  !>•*»  inventory  of  Cloth  and 

Net  Rroflt*  to  Profit  and  Process  on  hand  3lrt 

l8)SB  Accoiint .  679,468.9,7  Man-li  1030  .  707.349  r.O 


purticular  district  and  is  not  con-  hoen  Diazco  out  uy  inc  umern- ,  o... 

cerned  in  the  disnos  il  of  iirivafclv-  ment.  there  has  been  pniotically  r.o  i  motor  traffic  uiinng  June,  mere 
ccrnco  in  me  fiispos.ii  oi  pnvaieij  -„nlnration  work  done  with  flic  ex-  should  therefore  be  no  difficulty  m 
held  lands.  Yet  it  is  very  obvious  exploration  worn  none  wii.n  *  making  the  Irio  from  Banff  to  l.akc 

that  if  settlers  are  speiiieci  fnr  tVeut  oeption  Of  a  lone  trip  by  R.  J-.  Me-  making  ino  inp  irom  to  i  a  c 

tnai  II  sciucis  aio  secuicd  loi  we.st-  ,,  ,,  .  .  emment  Gr.i'ngi-  I.0111SC  by  motor  during  the  coming 

ern  t’anada  they  will  require  land.  If  vonnell.  of  the  (.mernraent  Gto.ogi 
they  can  get  the  land  thev  want  at  “"i  I’rovidenee  o  I.ake  .summer. 

the  price  they  can  afford  to  pav.  in  a  B'stcho  and  return..  .Mr.  Waddell  - - 

locality  that  meets  their  wishes,  the  extensive  range  of  ow 

plan  will  work.  After  the  first  thou-  mounUins  lying  south  of  the  head  of  . .  ■  .u,, 


NEW  ISSUE 


1  dozen  big  lakes  and  scores  of 

smaller  ones  also  lie  in  this  terri- 
But  the  succc.ssful  placing  of  the  tory.  none  of  them  mapped  or  re- 
,  settler  after  he  is  secured,  is  the  very  corded. 

;  foundation  stone  of  the  enterprise;  According  lo  remarks  made  by 
lacking  it  the  movement  must  fail,  several  of  the  members  of  the  flying 
The  Western  fanada  Colonization  crews,  the  thing  that  impressoil  it- 
•Association  luive  asked  the  people  of  self  most  stron.gly  upon  them  is  Uie 

Wc.stern  Canada  to  attend  tliem-  immense  advantage  the  now'  trans- 

,  selves  to  this  matter,  of  such  viUil  portation  method  offers  foi  the 

!  importance  to  them,  through  the  prospecting  of  unknown  or  little  sx- 

i  agency  of  their  own  Provincial  Gov-  plored  territory  for  all  kinds  of  inin- 
I  ernraonts,  erals  as  well  as  for  oil.  From  a 

,  .  J  .  ...  geological  point  of  view,  it  is  well 

^  in  the  memori.1.1  presmfed  to  the  ^hat  minerals  in- 


Governments  of  -Manitoba,  Saskatche- 


variably  are  found  in  well  defined 


$11. 496 ..'180. 95  $11,496.; 

FBOriT  AM>  lAtSS  ACCOINT  FOR  VliAR  ENDING  31ST  SLAIICB, 
To  Fond  Interest  on 
not  amount  out¬ 
standing  and  ox- 
ohango  OB  Coup- 
pons  . . 818S,6O7.0t» 

Poor  Div1«t!nda  of  j-v  .Manufaolurins  I’ro- 

I’sCt.  oarh  on 

Preferred  Sharp*.  319,690.01)  . . 

Four  ItlviderMl*  of 
2^;;  each  on  Com¬ 
mon  Share*  ..  ri7,34ft(K) 

- $62.'>.5.37.IVI 

Bad  Debts  .  .',67.3.66  . 

DeRrcclation  on  Plant  . .,20(1.000.00  tntere.*t  on  Invcst- 

Xalance  foraard  .  36,.'i94.93  niciils  ...  .  '*6.3 

|867.80*.,-)8  486T.S 

.\SSETS 

Cash . $24,516.14 

Book  Debts,  net  cash  basi.*.  Bills  Receiv¬ 
able  and  Sundry  Open  Accounts . l,697,T9t.U 

iMTentury  at 

Cloth . .  ^.$760,279. $6 

Process  and  Y’arns..  214,904.98 

Raw  Cotton  ...  ...  ...  391. 787. 76 

Supplies.... . .  ...  ..M  182.477.51 

Insurance  unearned..  ...  97.670.00 

-  1.647.120.11 

Dominton  War  Loan  Bonds....  ...  ...  135,000.00 

Total  Current  Assets .  $3,504,43! 

Bonds.  In  Treasury  and  for  Sinkig  Fund  1,111,624 

Stocks  in  other  Companies... . 306,0*4 

Proceeds  of  properties  sold..  ...  ...  ...  1.525,00( 

FROPERTIBR 

Mills,  Properties,  Plants,  Waterpowers,  etc.,  .....  10,083,114 

$1 6,530.358 

EIABILITIES. 

Hank  Adv'ances . $1,067,895.01 

Open  Accounts  including  Kstimated  Tax 

Reserve... .  983.668. 78 

Bond  Interest  accrued  and  Dividends  pay¬ 
able  April  4th., .  143,712.50 

BilU  pnyahle . .  ...  ...  . .  31.103.37 

Total  Current  Liability  ...  ...  $2,228,379 

BONDS  . 5,000,000.00 

Less  Kedcenied  . . .  ...  ...  ...  494,895.00 


1  wan  and  Albcrte  by  the  Association  formations  which  can  frequently  be 
I  the  outline  of  the  proposed  plans  are  followed  for  hundreds  of  miles  across 
I  drawn.  Briefly  each  Government  is  country.  These  dykes  and  con- 
asked  to  create  a  Lond  Board  for  its  f*cts  can  be  traced  across  countiy 
I  province  'whicJi  will  list  all  vacant  well  from  a  considerable  dis- 

!  lands  with  prices  fixed  for  two  years  fanre  in  the  air  as  bv  the  piospector 
.  and  issue  maps  and  literature  .show-  plodding  along  with  his  burros,  pack 
j  ing  the  location  of  this  land  and  giv-  borse-s,  or  eanoo  as  the  rase  may  be 
,  ing  the  facts  a.s  to  the  price  and  the  jj,  various  latitudc.s.  But  whne  the 
I  character  of  the  soil.  Provision  is  prospector  takes  months  nr  even 
:  made  insuring  a  reasonalile  valua-  years  to  cover  a  coinparativiily  small  | 


$2,500,000 

Brompton  Pulp  &  Paper 
Company  Limited 

8%  Convertible  20- Year  Mortgage  Bonds 

DUE  MAY  l»t,  1941 

From  information  given  us  by  the  Company,  we  summarize 


:  tion  and  owners  w  ill  bo 


area  of  territory,  a  proiMUly  equip- 1 


C.APITAL 

Preferred  Authorized  «.  ..$4,500,000.06. 
Common  ,  Authorized  ..  ,.$3,500,000.00. 

Reserve  for  Bad  Debts . 

Reservne  for  Special  Replacements . 

SCDTErS 

Balance  at  Credit  of  Profit  and  Loss, 

Slat  March.  1920  . 

BaJanco  of  Profits  to  31st  March,  1921 


.  .Tssuerl  3.661.500.00 
.  .la.'sued  2,715.500.00 
100,000.00 


:.  68.3, 479. 10 
36.594.93 


j  name  agents  emiiowcrcd  to  make  p^d  airplane  can  eover  an  cnormou?- 1 
I  so-lcs-  ly  greater  area  in  a  very  few  weeks.  I 

i  If  this  plan  is  carried  out  the  only  this  but  with  poper  photo- j 
'  Western  Canada  Colonization  Asso-  "rapbic  apparatus,  a  detain d  rccoid 
:  elation  and  every  other  immigration  of  <hc  entire  geological  surface  indi- 
'  agency  operating  outside  of  Canada  oo-tions  of  the  territory  can  he  'taken 
will  be  able  to  decide  beforehand  the  for  the  benefit  of  prosectoii., 
j  district  to  which  he  is  to  go  and  he  From  an  exploration  poin,  ofvmw, 

I  will  know  that  when  he  arrives  he  the  advantages  of  the  airpianes  are 
I  will  be  able  to  .get  the  land  he  re-  obvious.  Imagine  what  t'a.^  noted  i 
i  quires  without  delay  and  without  un-  Canadian  explorer  Stefansson  could  , 

I  certaintv'.  The  road  will  be  straight  accomplished  with  airplanes  in 

I  before  him  and  the  goal  will  be  in  five  years'  sojmu  n  along  the  Arc- 
'  sight.  coastal  plains  of  Canada. 

I  The  beneficial  effect  upon  immi-  mu  q  AfllfDXXlV 
'  gratiou  of  an  arrangement  like  this  rULl  wUMr  ANT 
!  which  will  offer  the  incondng  settler  mil##*  nnnnrfiTt# 

i  the  assurance  of  considerate  treat-  RllyV  pWlipt  IITY  I 

!  ment  and  a  square  deal,  will  be  be-  *  * 

j  yond  calculation.  It  will  remove, 
too,  from  thci  whole  movement  the  .  Parrsboro.  L.  A.  Piper,  represent- 
incubus  of  the  suspicion  that  it  is  a  '*^1-  ^  Main  pulp  manufacturing  com- 
1  device  for  selling  land  for  specula-  '‘bo  recently  purchased  the 

I  tors  and  put  it  in  its  proper  li,gbt  as  property  on  the  Riverside  road  be- 
I  a  great  co-operative  disintereslejj  at-  longing  to  the  estate  of  the  late  Cap- 
i  tempt  to  do  a  real  public  public  ser-  fain  A.  W.  Gow  for  wharfage  pur- 
I  yjjjg — of  settling  the  empty  Poses,  has  made  application  to  the 
I  spaces  of  the  iVest  with  all  the  in-  fo^n  for  rights  on  Lake  Glooscapfor 
calculable  benefits  that  will  follow,  the  purpose  of  storing  puipwood  foi' 

I  in  which  <?vcr>*  interest  and  every  shipment. 

i  industrj”  will  share:  The' local  muni-  this  proposition  is  favorably 

I  cipalitv  and  school  district,  the  local  considered  it  will  mean  a  large  rev- 
I  merchant  and  railways,  the  prov-  enuo  for  the  town,  since  the  annua! 
!inccs  the  cities,  and  in  fact  the  whole  shipment  will  exceed  lon.ooo  cords. 
Dominion.  ^  company's  present  plans  are 


Assets 

$18,153,000 


3  times 


Conversion 


Parrsboro. — E.  A.  Piper,  repre.sent- 
ing  a  Main  pulp  manufacturing  com¬ 
pany.  who  recently  purchased  the 
property  on  the  Riverside  road  be¬ 
longing  to  the  estate  of  the  late  Cap¬ 
tain  A.  W.  Gow  for  wharfage  pur¬ 
poses,  has  made  application  to  the 
town  for  rights  on  I.ake  Glooscap  for 
the  purpose  of  storing  puipwood  foi’ 
shipment. 

If  this  proposition  is  favorably 
considered  it  will  mean  a  large  rev¬ 
enue  for  the  town,  since  the  annua! 
shipment  will  exceed  lOO.OOO  cords, 
if  the  company’s  present  plans  are 
put  into  operation. 


INDIRECT  UABILITIES  - 

f  Gustomerc’  paper  under  discount  $370,388.69  $16,030,508.68 

C  R,  HOSMERl  A-  BRUCE. 

A.  O.  DAWSON!  Directors.  Secretary-Treasurer. 

Montreal.  4th  May.  1921 

Verified,  ARTHUR  H.  Pl.IMSOLL,  K.CA.  (Can.),  Auditor. 

ALOITOR'S  CERTIFICATE. 

I  have  examined  the  Book*  and  Acrount*  of  Canadian  Cotton*,  Limited, 
for  the  year  ending  the  .'ll*!  March,  1921. 

I  have  obtained  *11  the  information  and  e*plination*  required,  and  now 
certify  that.  In  my  opinion,  the  foregoing  etatemenl*  and  balance  sheet  ar*; 
properly  drawn  up  *o  a*  to  exhibit  a  true  and  correct  view  of  the  year's  oper¬ 
ations  and  of  the  state  of  the  Compaiiy'a  affair*  at  Ita  close,  according  to  the 
best  of  my  Information  and  the  explanations  given  to  me  and  as  then  shown 
by  the  book*  of  the  Company  AKTIIUR  II.  FLIMSOLL. 

.Monti-eal.  May  4th,  1921.  F.C.A.  (Can.) 


TRANS-CANADA 

>ai^LIMITED 


IS  VOOR  PROPERTY 

STILL  UNSOLD 
STILL  TO  LET 

fit  will  8*11  «r  rent  It  for  you. 

We  MR  do  It  for  you*  beoanse 
we  are  doiag  it  every  day  for 
otkors.  Coueetloii  of  Seats, 
Effieieat  Maaageaient  of 
ApartaiOBt  Hoases,  Stores, 
Offices  sad  Faetotr  Baildiags 
— we  de  these  tlRUigs  excep* 
tkaally  welL 

For  tke  serrlee  we  reader  oar 
fees  an  saiaU.  By  eeaipttisoB 
witk  pnTtsas  resalts,  oar  ser* 

*  Tiees  very  eftea  cost  the  ewa* 
er  aothlaf. 

Can,  write  or  ’phoae  for  par- 
ticalsrs.  We  will  tell  yoa  ex¬ 
actly  what  we  do,  how  we  do 
it  aad  what  we  charge. 

Union  Tpnst.Companv 

Bdaoid  ud  Vietoru  Streets 
wnmpcG  TCNtOfiTO  London, 


FIRST  ISSUE  OF 

MOmY  REVIEW; 

The  Canadian  Debentures  Corpor-  I 
atioD,  Liimted  of  Toronto  have  just  j 
issued  the  first  edition  of  their  i 
Monthly  Review  whose  object  is ' 
stated  to  be  that  of  “aiding  our  ^ 
clients  to  increase  their  income  ] 
materially  and  to  build  up  a  surplus  1 
to  safeguard  the  future.’’  Sound  ad- 1 
vice  is  offered  in  respect  of  future 
bond  prices,  viz.,  the  long  term  | 
matnritiee  which  at  current  prices  ; 
yield  an  attractive  income  return.  In 
their  summing  up  of  present  condi¬ 
tions  it  is  pointed  out  that  inflation 
of  currency,  high  commodity  prices, 
bidding  of  capital  for  coniraercial 
demands  and  speculative  purposes 
and  extravagance  have  all  tended  to 
divert  money  from  investpient  chan¬ 
nels.  The  removal  however,  of 
these  factors,  usher  in  a  return  of 
bond  prices  to  normal  value  and  the 
Investor  here  has  the  key  to  the  pre¬ 
sent  situation.  The  conclusion  of 
the  Canadian  Debentures  Corpor¬ 
ation  is  to  “buy  long  term  bonds 
now  and  build  up  a  surplus  for 
future  needs.’’  A  list  of  such  se¬ 
curities  is  furnished  by  the  Corpor¬ 
ation.  ' 


To  Vancouver  in  ninety-two 
hours 

Fort  William  in  30,  Winnipeg  in  42,  Regina  in  53, 
Calgary  in  67,  and  Vancouver  in  92  hours. 

The  quickest  train  across  the  continent — 

saves  a  business  day  for  passengers  to  Winnipeg  and  all 
cities  to  the  Pacific  Coast. 

Leaves^ntreal  (Windsor  St)  at  5.00  p.m.  daily  and 
Toronto  at  9.00  p.m.  daily. 

A  Train  de  Luxe  —  Eveiythhig  Canadian  Padllc  Standard 

Umited  to  Sleeping-Car  Passenigers  only 

(bxceptparloMar  passengers  between  Montreal  and  Ottawa) 

FIRST  TRAIN  MAY  22nd 

To  purchase  sleeping  car  space,  apply  to  any  agent  of  tl «) 

CANADIAN  PACIFIC  RY. 


Total  assets  of  the  Company's  two  mills  at  East 
Angus,  P.Q.,  at  Bromptonville,  P.Q.,  Qaremont, 
N.H.,  and  Groveton,  N.H. — on  which  these  Bonds 
are  a  charge,  as  per  comtMned  balance  sheet  of 
these  Companies  at  Jan.  1st  last,  after  deducting 
Depreciatim  Reserv^es,  and  giving  effect  to  present 
financing,  amount  to  $18, 1 53,000.  The  total  bonds 
outstanding  amount  to  $5,913,000. 

The  net  earnings  for  the  last  4  years,  after  de¬ 
preciation,  taxes  and  all  other  charges,  averaged 
$1,291, (XX),  or  three  times  bond  interest  require¬ 
ments,  including  this  issue. 

The  bonds  of  this  issue  are  convertible  at  any  time 
until  May  1st,  1931,  at  the  option  of  the  holder, 
into  common  stock  on  the  basis  of  20  shares  com¬ 
mon  stock  for  each  $1,000  par  value  of  Bonds.  In 
other  words,  a  bondholder  has  a  ten  year  call  on 
the  stexk  at  50.  This  stock,  paying  $4  a  share, 
is  listed  on  the  Montreal  Stock  Exchange.  Recent 
quotations  are  at  $33  per  share.  It  has  sold  as 
hi^  as  $85  per  share. 

Earnings  have  averaged  over  $9  per  share  on 
this  ccMTimon  st(xk  in  the  past  four  years.  For 
1920  net  earnings,  before  depreciation,  were  $18 
per  share.  Cicxnpany’s  earning  power  is  potentially 
greater  than  in  the  past  on  account  of  develop¬ 
ment  and  improvements  made  out  of  earnings  in 
past  years. 

Freehold  and  leasehold  timber  areas  of  the  Com¬ 
pany  and  subsidiaries  aggregate  1 190  square  miles 
estimated  to  contain  7,0(X),000  cords  pulpwcxxi  and 
a  very  large  quantity  of  saw  logs.  The^  reserves 
are  estimated  sufficient  for  all  future  (^rations  at 
present  capacity.  The  plants  have  a  combined 
output  of  123,000  tons  of  pulp  and  paper  products 
annually  for  sale.  . 

The  last  four  years  the  Cximpany  has  invested 
$6,000,000  in  improvements  largely  out  of  earn¬ 
ings.  By  the  acquisition  of  new  plants  the  Com¬ 
pany  has  been  m^e  into  a  self-sufficient  unit  with 
the  market  in  its  own  hands  for  the  greater  part 
of  its  unfinished  product.  By  reason  of  the  ex¬ 
penditures  on  macJiinery  and  plants  to  lower  costs 
of  producticMi.  the  CcHnpany’s  costs  compare  very 
favourably  with  those  of  the  lowest  mills  on  this 
Continent.  TTie  present  issue  represents  less  than 
half  of  this  investment  out  of  earnings. 


PRICE— 99  AND  INTEREST  TO  YIELD  8.10% 
Detailed  prospectus  of  the  issue  will  be  sent  on  request. 


Property 


$6,000,000 

Investment 


Greenshields  &  Co.  Hanson  Bros. 

INVESTMENT  BANKERS  INVESTMENT  SECURITIES 

17  St.  John  Street,  Montreal  Founded  1S83 

TORONTO  OTTAWA  MONTREAL  OTTAWA 

14  King  Street  East  Central  Chamben  IM  St.  James  Street  43  Sparks  Street 
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A  Good  Bond 

Invesiors  .^ho  appreciate 
value  of  an  Paper  Bor.i 

with  tha  pofitibiliiica  of 
«tantial  profit  whkh  Us 
vcrtiblc  feature  offers  should 
investigate.  *• 

BROMPTON  rVI.P  &  PAPKR 

f;0.. 

tc/f  Con^  ertIM''  Mortffafte  i;onda 
at  99  and  Accrued  Ii2iere«‘t 
yield 

These  Bonds  are  cxcl.ari5*'ab*e 
anr  tiirc  up  to  K»:m  on  Uvus  of 
t  shar  s  of  Common  Slock  for 
•very  $100  par  value  >i  Bonds. 
Bronipton  Con.Dion.  is  now  on  a 
$4.  per  share  dividend  basis,  is 
selling  on  open  market  around 
loO.  per  share  and  lias  sold  as 
high  as  $%\ 

8o  that  the  speculat.ve  value  of 
the  Conxerfible  feature  is  very 
apparent. 

May  we  send  you  descriptive 

circular? 

HANSON  NIOS. 

JknsHgxnt  Seeanttes 

160  5i.  James  SkMonbcal 


HINTS  TO  INVESTORS 


C.P.H.  COMMON.  J  Batchelder  and  Sajder  Co.  did  a  ( year ‘reached  in  January.  Some  of  the 

/  think'  of  purchfiHinn  the  followinp  \  g:ros8  busineM  last  year  ot  JlO.OOO.OflO.  i  low-priced  issues  however,  moved  into 
smirit^:  C.  f‘.Ti.  Common  at  about]  .Allied  Packers  with  its  remaining:  sub- i  new  high  territory  for  the  year. 


sidlaries  can  show  gross  sales  of  be- '  None  of  the  constuetive  develop- 
tween  $85,000,000  and  $95,000,000  an-  '  ments  expected  for  the  railroads  have 
nnalty.  '  yet  come  to  pass.  First  and  foremost 

I'nder  the  new  plan,  fixed  charges  |  they  need  a  revival  in  business.  Traffic 
are  reduced  from  $960,000  to  $640,000  a  is  not  expected  to  show  an\  sudden 
year.  The  burdensome  restriction  of  i  improvement,  but  rather  a  gradual  up- 
keeping  net  quick  assets  up  to  50  p.c. ;  ward  trend  to  the  peak  in  the  fall.  It 


We  own  and  Offer 

Municipal 
&  ScliDol 
Bonds 


CREDIT  CANADA 

LIMITEE  ' 

Domioion  Express  Buildiog 
Montreal. 


$125.  Plcaso  trti  me  if  you  think  the 
dividend  unit  be  cut  and  aJso  advise  if 
possible  the  future  prospects. — IJ.J.S., 

Toronto. 

.Answer — Given  anything  like  nor¬ 
mal  conditions  in  the  stock  market, 

Canadian  Pacific  Jlailway  should  be 

one  of  the  most  attractive  purchases  •  of  funded  debt  is  elminiated.  Half  the  may  be  accentuated  when  the  crops 
in  the  whole  list.  The  company  made  I  8  p.c.  dividend  on  the  $8,000,000  first  are  made  and  railroad  earnings  should 
a  wonderful  showing  during  the  war  preferred  sto<'k  is  cumulative,  after  be  corre.spcndingly  better.  Next 
period  and  under  the  most  adverse '  which  the  stock  shares  equally  with  importance  is  revision  of  wage  costs, 
conditions  was  able  to  earn  its  full  [  the  $6,100,000  second  preferred  7  p.c.  and  a  decision  on  this  matter  should 
dividend  of  10  p.c.  I  stolk,  until  the  remaining  4  p.c.  has  be  made  within  a  month. 

It  enjoy.s  the  reputation  of  being  one'  been.  paid.  If  and  when  tljese  things  are  a<com 

of  the  best  managed  concerns  of  its  The  200.000  shares  of  .Allied  Packers  plished  it  seems  likely  that  railroad 
kind  in  the  world.  -At  the  present  ( common  are  scaled  dow  n  to  100,000 :  stocks  may  be  selling  higher  than 
time  the  company  pays  a  7  p.c.  divi-  I  shares  by  exchanging  two  old  shares  present  levels,  unles.s  predictions  of 
dend  out  of  railway  earnings  and  3  j  for  one  new  of  no  par  value.  It  is  to!  business  betterment  later  on  this  year 
p.c.  out  of  its  steamship  and  land  de- .  l>e  remembered  that  of  these  300,000  j  are  entirely  wrong, 

j  partments.  From  time  to  time  there  *  shares.  165,000  were  bought  from  the  I  You  have  made  a  very  good  selec- 

j  ha.s  been  talk  of  rearranging  the  dis- '  company  by  the  bankers  at  $50  per  i  f'on  of  low-priced  rails  on  the  whole. 

I  tribution  so  that  about  5  p.c.  would  ;  share,  or  $8,250,000.  j  Rock  Island,  Baltimore  and  Ohio,  and 

'  come  from  railway  sources  and  5  p.c.  |  Over  95  p.c.  of  Allied  Packers  busi- !  Kan.sas  Pity  Southem  appear  just  now 
1  from  other  sources.  ness  is  in  pork  and  pork  products.  The  ■  to  be  among  the  more  promising. 

During  the  war  the  company's  Ixiats  hog  market  has  been  deflated  to  a  .  - 

made  very  large  profits,  hut  it  is  un- ^  .sound  ba-sis.  Hogs  are  down  from  at  EQl'ITIES  BEHIND  PRKFl.RRED 
derstood  that  final  settlement  in  this  high  of  $23.60  to  under  $9  per  hun- 1  STOCKS, 

connection  has  not  been  made  with  the  !  dredweight.  |  Would  you  be  aood  rnouyh  ,o  inform 

Bnti.sh  and  <  gnadian  Governments.!  rt  would  seem,  therefore,  that  the  ‘  throuyh  your  column  flints  to 
There  has  been  a  feeling  that  out  of  ;  logical  course  for  you  to  pursue  is  to  /„,vjtors,  -  n'hirh  of  the  foHouHuo  Pre- 

these  very  large  profits  .some  benefit  :  exchange  your  $25,000  bonds  for  half  /^rred  .yforAw  huvr  more  equity  behind 

should  go  to  sharholders  and  there  was  .  new  first  mortgage  8  p.c.  bonds  and  ,omc,  all  assets,  quick  ana 

hope  that  there  might  be  a  possibility  !  half  S  p.c.  preferred  stoi'k,  according 
of  the  company  paying  a  bonus  over  |  to  the  terms  of  the  readjustment  plan, 
and  above  the  in  p.c.  dividend.  Of  i  and  trust  to  the  future  and  the  im- 
course.  all  railway  securities  have  ]  provement  in  general  business  to  put 
been  severely  affected  during  the  past  Allied  Packers  back  on  an  earning  ba- 
rouple  of  years,  owing  to  the  fact  that !  sis. 

they  have  been  placed  in  an  ali.solute-  _ 


ly  false  position  by  the  .McAdpo  sched¬ 
ule.  which  went  into  effect  in  the 
T'nited  States,  and.  of  rmir.se.  had  to 
l>c  applied  in  Canada.  This  has  thrown 
expenses  out  of  aligninont  alingetlier. 
This  matter  will  have  to  be  adju.sted 
before  it  can  be  shown  just  what  the 
po.sition  of  C.P.R.  is  going  to  he. 

I  Its  earning  power  .should  not  be  ad¬ 
versely  affected  by  the  fact  that  ■‘- 
only  competitors  in  th 
the  Government  owned  lines.  The 
C.P.R.  ought  to  he  able  to  operate  very 
much  cheaper  than  any  Government  j 
concern  and  the  Government  will  al-  i 


BRAZILIAN  TRAi’TION  A.ND  IXJM. 

BRIDGE. 

I  hold  the  foUotetna  serurihes:  Pra~ 
silia.n  Traetior..  I,,  and  P..  al  SO  Do- '  arises  th 
minion  Hridfje  at  71.  Please  oive  me 
your  opinion  repardinp  same.  —  J .I'.fl,. 

\ric  Clas'jov. 

Answer — Brazilian  Traction  at  Sh 
and  Dominion  Bridge  at  71  should  be 
conntrv  are  '’ft.v  attractive  purchases.  So  far  Kr.a- 1  > our  list  Dominion  Textile  preferred 
zilian  Traction  ha.s  not  shared  in  the  and  Canadian  Cottons  preferred.  The 
advance  of  other  public  utility  storks.  ,  reason  for  doing  so  would  be  that  these 
This  has  been  due  largely  to  the  fact 
that  a  very  considerable  nlo  k  of  it 


otherunse,  as  if  they  were  only  icorth 
fifty  rents  on  the  dollar* 

Companie.s  I  refer  to  are  foliates: 
.4  6ifi6i. 

Spanish  River, 
nominion  Textiles. 

Canadian  Cotton. 

Steamships. — D.B..V.,  Uonirral, 
Answer — W'hen  one  eonsiders  the 
equities  behind  a  preferred  stock  there 
question  of  the  quality  of 
the  assets  and  the  [xissibility  of  real¬ 
izing  on  them  in  the  event  of  any  un¬ 
foreseen  development  occurring. 

Judged  from  the  .standpoint  of  secu¬ 
rity.  one  would  naturally  s'dect  from 


COMMONWEALTH  HOTEL  CON¬ 
STRUCTION  CORP. 

/  am  beinff  canvassed  by  the  Com- 
montcealth,  Hotel  Construction  Corpor¬ 
ation.  E.  L.  Rarnctt.  Inc.,  Fiscal 
Agents,  18  East  41sf  Street,  Xrw  York, 
in  connection  with  subscription  to  the 
"Commonwealth  Club."  whirh  is  ap¬ 
parently  to  have  some  connection  triih 
the  Hotel  Commonwealth  to  be  con¬ 
structed  at  55ffi  Street,  Broadway. 

Oo  you  know  anything  of  this  en¬ 
terprise! 

Hill  you  also  kindly  advise  if  you 
know  anything  of  the  Eatural  Oas 
Light,  Heat  and  Power  Co.,  lAmited, 
of  Si.  liyacinthe,  Que.f 


[Will  then  bo  possible  to  study  .iust  what  | 
I  position  the  company  is  in  and  try  to  I 
figure  on  the  outlook,  and  in  this  way  1 
we  can  determine  on  what  would  be  i 
the  best  to  do  now  that  you  have  be»:i  ■ 
caught  with  securities,  a-s  has  been  the  ■ 
cast  in  this  particular  instance. 


GENERAL  MOTORS. 

Please  advise  me  investment  posi¬ 
tion  and  dividend  paying  ability  of 
General  Motors  com  mon,  as  1  am  now 
accumulating  a  line  on  a  scale  down. — 
W.H.B. 

Answer — General  Motors  i-ommon 
cannot  be  considered  an  invo.stment.  It  | 
is  too  susceptible  to  earning.s  to  make  | 
continuation  of  dividends  oven  rea- 1 
sonahly  certain.  .\s  a  matter  of  fart,  i 
quarterly  common  dividend  of  26  cents  1 
a  share  was  not  earned  in  the  first  I 
quarter  of  this  year,  and  may  not  be  I 
earned  in  current  quarter.  There  are  | 
indications  that  the  automobile  buying  | 
movement,  which  set  In  about  the  mid- 1 


. .  ,  „  [  Jle  of  March,  is  beginning  to  fall  off. 

your  reply  to  the  initial  "C.A.S."  on  „  ^  „„  improvement  is 

these  two  points  will  he  apprrrtated.  ,  ^^e  year.  It  is 

practically  certain  that  i-ommon  divi¬ 
dends  will  be  discontinued. 

For  the  long  pull,  (ieneral  Motors 
common  ha.s  good  speculative  possi- 
liiliteis.  It  is  one  of  the  largest  motor 


— C'..4.i»'.,  Montreal. 

Answer — The  Commonwealth  Hotel 
Construction  Corporation  ha.s  been  rais¬ 
ing  the  capital  for  the  construction  of 
what  will  be  known  as  the  Hotel  »7om- 
wealth.  It  is  intended  that  the  share- ! 
holders  should  have  an  intere.st  in  the 
hotel  which  would  extend  beyond  sim¬ 
ply  holding  their  stock  in  it  and  would 
enable  them  to  obtain  a  reduction  in 
rates.  Unless  you  could  get  the  use 
of  It  that  would  justify  it,  it  would  not 
be  an  especially  attractive  propo.sition. 
It  is  a  class  of  offering  that  would  ap- 


lompaiiies  have  a  very  much  longer 
record  than  any  of  the  others  and  on 


ways  have  to  try  snd  show  a  fair  re- 1  ^ 

turn  from  the  bueinc.ss  of  its  own  lines  ,  had  been  held  hr  an  e-s- 

Whenever  it  does,  the  C.P.R.  Should  be  ;  ’hat  this  block  is  out  of 

•  the  wa> .  it  is  felt  that  the  market 


has  been  liquidated  in  the  Tironio  ;  this  account  have  had  to  adjust  them- 


able  to  show  up  still  better. 


Foreign  Investments 

Canadian  inrestorK  would  do 
well  to  study  the  opportunities 
now  availalile  in  Foreign  Got- 
eniment  and  .Municipal  bonds. 

Non  that  the  Reparation 
question  has  be.en  aerepted  hr 
I  he  tierman  tioTcmment,  we 
anticipate  further  srttrlty  and 
increased  prices. 

The  market  aJLreailT  shows 
an  upward  more  and  investors 
would  do  well  to  give  ia- 
i  mediate  consideration, 

DOifOT  I>EL4T: 

For  particulars  and  quota¬ 
tion.  apply  to:— 

R.M.Heifernan  &  Co. 

LIMITED 

2il4  Jackson  Buildinit,  Ottawa,  Ont. 


should  do  very  much  better,  more  es¬ 
pecially  af  public  utility  issues  are 
likel.v  to  be  in  greater  favor. 

Dominion  Bridge  around  71  affords 
a  \ery  nice  return  on  the  inv'estment. 
Tbe  floating  supply  of  the  stock  is 
small  and  it  is  very  well  thought  of 
It  is  figured  that  while  bu.siness  is 
quiet  with  the  <-ompany,  it  has  very 
this  account 


J.  ir. 


McDmiagli  Somers  I  Go. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 

Canada 


j  RIORDON  COM.  AND  N.A.  PUI.P. 

■  f  hold  the  following  securities:  Kior- 
don  Common  (Vcir),  purchased  at 
I  $26  and  X.A.  Pulp  at  $8.50.  Please  give 
me  your  opinion  regarding  same.  — 

!  M  J.F..  Montreal. 

Answer — You  are  landed  with  a  cou- 
I  pie  of  propositions  and  the  question  , 

i  which  arises  is  whether  it  is  better  for  ,  l^'  ge  reserves  and 
j  you  to  fake  what  little  there  is  left  and  \ 

■  try  to  make  up  your  loss  in  something 
j  else,  or  to  stay  with  what  you  have, 
i  On  .vour  purcha.se  of  Riordon  com- 
i  mon  at  26  you  could  only  realize  $2  trr 
.  $3  a  share,  hut  if  \  ou  have  enough  of  | 

I  it,  it  means  mone.v.  t.tn  the  other  , 

’  hand,  the  crowd  that  have  gone  into 
i  it  are  going  to  make  every  effort  to  ‘ 

i  try  and  pull  the  company  out  of  the  opioinn  regarding  same. 

,  hole  and  if  you  hold  the  stock  out-  Po'4*'’.  W*tc.  I 

i  right  and  will  not  be  bothered  by  pay-  j  Answer— The  outlook  for  tbe  .\mes-  | 
ling  heavy  interest  charges,  bistort  I  Holden  fompany  at  the  moment  is  not  ! 

show.s  that  mo.st  of  these  undertakings  ■  certain  enough  to  determine  whether  a  ' 
I  come  into  their  own  some  daj .  If  you  pun  base  of  .Anies-Holden  PrefetTedl 
!  are  carrying  the  stock  on  margin  we  i  around  2.')  would  be  a  good  investment  1 
1  would  be  inclined  to  the  view  that  it  'or  not.  | 

:  would  be  better  to  .sell  for  what  you  You  cannot  hope  to  buy  a  pieferred  | 
!  can  get  and  .switi  h  your  commitment  sfoi  k  selling  at  sucli  a  low  price  with-  , 
Into  .some  other  stock  which  would  ,  out  running  a  good  deal  of  risk.  ( in  i 
have  a  better  cliance  of  an  advance  the  other  hand  this  gives  you  the  op- 
during  the  next  few  months,  than  portunity  of  unii.siial  i-rofit  if  the 
would  be  the  case  with  lhi.s  i>articula:- h  hing  turns  out  good.  In  addition., 

there  would  not  be  any  return  on  your; 
I  North  .American  Pulp  is  one  of  those  j  investment  for  the  time  being  lint  this: 
!  no  par  value  slocks,  tbe  value  of  which  might,  of  cour.se.  be  made  up  by  the 
i  is  hard  to  determine,  it  was  placed  on  aiipreciation  in  the  market  price  of  the 
.  the  market  around  liO  a  share  and  '  slock. 

[went  as  high  as  .$14,  but  latterly  it;  The  advisability  of  this  kind  of  in- 
:  has  been  under  $.5  a  share.  This  is  i  ve.stment  would  depend  entirely  upon 
due  to  the  fact  that  the  old  Tru.st  is  the  size  of  your  present  fortune.  If 
'  now  being  wound  up  and  a  proposition  you  have  a  good  deal  of  it  pretty  we'd 
is  being  sulimitted  to  shareholders  for  I  placed  and  can  afford  to  take  ,v  chance 
the  exchange  or  for  the  sale  of  their  with  some  of  it.  it  would  look  like  .Ti 
I  stock.  The  (  ondition  of  the  pulp  in- !  attract! ve  gamble.  On  the  other  hand. 

diistry  is  too  uncertain  now  to  know  j  if  you  can  afford  to  lose  the  money,  it 
I  whether  it  would  be  advisable- even  to  ^  would  be  very  mucli  better  to  tniy/ilo 
buy  more  of  this  stock  at  the  lower  .sorns  other  stock  that  pays  a  fair  divi- 


-selves  to  both  poor  and  good  condi¬ 
tions.  Of  course,  they  are  also  depend¬ 
ent  upon  the  tariff  to  a  great  extent, 
but  on  the  other  hand,  they  have  had 
a  good  opportunity  to  build  up  their 
trade  and  in  this  way  should  be  in  a 
bettor  position  than  ever  before  to 
meet  competition. 

BoUi  the  fixed  and  quick  assets  of 
these  companie.-  place  their  .securities 
in  a  strong  position.  In  the  case  of 
both  .Abitibi  and  f>iianisb  River,  it  is 
more  difficult  to  determine  just  whai 


should  he  able  to  maintain  the  present  I  the  position  of  these  preferreds  would 
dividend  for  at  least  a  couple  of  years,  be  until  these  companies  have  gone 
It  has  been  due  to  this  belief  that  the!  through  a  period  of  average  eondi- 
investment  buying  lias  been  so  good  tions.  a.«  iximpared  witli  the  very  pros- 
around  recent  low  levels.  |  peroiis  conditions  they  have  been 

-  '  working  under  during  the  pa.st  few 

AATEP-HOI.DK.S  PRF.FERRED.  |  years  While  .Abitibi  is  a  compara* 

I  think  at  purrhnsing  ,4 *fie*-Doldeo  i  tively  new  company,  on  the  other 

Preferred  at  25.  Please  giir  nw  j/owrjhand.  ST'anish  River  has  already  gone 


peal  very  largelj-  to  buyers  from  Am 
erican  points  who  have  occasion  to  go 
to  New  York  several  times  a  year,  !  ~ 
From  an  investment  standpoint 
there  should  he  many  goo<l  opportuni¬ 
ties  to  secure  a  better  grade  of  issue 
and  also  to  have  a  possibility  of  a 
greater  enhancement  in  value  in  the 
f'anadian  market.  Of  course,  if  there 
is  an  opportunilv  for  the  firm  in  n  hich 
Vou  are  interested  getting  a  loniract 
with  the  hotel  compan,\.  the  .advantage 
then  would  he  determined  by  the: 
amount  of  profit  that  yoti  ran  m.aKe  on  j 
your  contrarl.  | 

Nothing  has  been  lieard  recoiitlv  ol 
the  Natural  Gas.  Light.  Heat  .and  I 
Power  Uo..  of  St,  Hvacinllio,  Qnc.  \\  c  ' 
have  been  infornicd  that  they  have  not  ; 
done  any  work  during  the  past  eoniil  -  I 
of  year.s,  and  ii  is  lielieved  that  the  j 
company  is  just  passing  ont  of  c.xi.st-' 
ence.  i 


companies  in  the  world,  turning  oat  a 
well  diversified  line  of  motor  vehicles 
and  allied  products.  Company’s  Tinan- 
cial  backing  is  one  of  the  strongest, 
with  the  Morgan  and  du  Pont  interests 
in  control.  In  short.  General  Motors 
will  show  up  to  best  advantage  in  a 
i  period  of  keen  competition,  such  as 
I  many  authoritie,x  predict  the  automo¬ 


tive  industrTi-  is  headed  for. 


II.\VE  YOU  AN 

limstmeDt  Specialist? 

Ynu  icA  your  lawyer  for  loirol 
Advice,  dfwtor  for  medical  ad* 
\lce.  To  whom  do  joa  for 
competent,  iinbiaoiied  financial 
adrkef 

The  National  CHy  Co,  welcomca 
the  opportoalty  of  a<^inf  as 
>-oor  lovestment  spe<4alUt. 
There  is  no  chanro  for  comml* 
U  *JoD  with  (Hir  trained  bond 
men  In  any  of  oar  fifty  offices. 
We  can  socfsot  what  securities 
are  best  suited  to  meet  yoor  re- 
reqniremeats,  with  rorobloed  re¬ 
ference  to  ma*rtminn  yield  and 
safety. 

For  your  owa  protectioa,  we 
handle  only  the  securities  of 
enterprises  whose  sotwdness  has 
been  demonstrated  — *  securities 
which  we  belie%e  to  be  abso¬ 
lutely  reliable. 

Shall  we  send  yov  a  copy  of  our 
latest  list? 


The  National  Ctjr  Company 

Liaited 

CM,awH,^0*k.s 
74  R,k«  ItaMSUwl  MM.  MwM. 
I*<iwSLlM.  ncCwJyMCK. 

TwMto.  Oil.  Bdifu,  H.  S. 


K 


When  You  Are  Among  Those  ^*Next  of  Kin’ 


When  a  man  dies  without  leaving'  a  will,  the  naemhers 
of  his  family  find  themaelvaa  in  much  confuBkm; — What 
is  to  be  done  about  the  businesa?  How  are  these  securi¬ 
ties  to  be  divided? 

If  that  happens  to  you,  or  to  any  fi'iend  of  youcs, 
remember  that  the  shortest  rat  out  of  the  coafusion,  is  a 
petition  to  the  Court  for  the  apporntmeitt  of 

The  Canada  Permanent  Trust  Co. 

a,  aiiminuitrzter  of  the  sttutr.  A  traapt  oetUeBionl  tollowa 
eqnitaMe  to  all  pftie,  as  tiM  la»  peraite. 

Th.  fact  rMBSiaa,  bonra*.r,  that  no  iattlwaMit  of  aa  obwOM  cataUs 
eaji  rvtr  ha  asUtfhetorr  to  evanrhody.  Soommc  WBi  hs.a  a  BlVtlme 
of  tbiokias. — ”1  kwnr  PMb.r  would  have  plannad  flUnss  so  dUEasenUr.- 

The  only  war  Is  to  aakc  your  will,  naailng  m  four  Sxscuter 

The  Canada  Permanent  Trust  Co. 


Ihmiigti  u  pioce.cs  of  cr.rganization 
and  should  I>p  that  much  belter  off.  The 
fixed  n.s.-icts  of  these  conipanies  are.  of 
•  oiirse.  coiiiposed  of  the  standing  tim¬ 
ber.  From  a  standpoint  of  appraisal 
these  always  show  up  remar'kablv 
well.  There  is.  however,  always  some 
difficulty  in  trying  to  rertlize  on  them 
if  a  (  ompany  is  forced  to  do  so. 

•As  regards  Canada  Sti-amship  pre- 


ferrerl,  the  assets  behind  it  are  repre- |  on  your  tot.al  holdings, 

sented  by  the  Iwats  owned.  These  are  j  on.  when  the  company 


levels,  in  order  to  bring  your  average  ' 
prii  e  down.  We  would  rather  incline  j 
to  the  view  that  it  ■would  l>c  better  to  I 
buy  .some  othei'  stork  and  and  in  this 
way  it  would  be  easier  to  make  up  the  ^ 
lo.ss  you  have  had  In  North  .American 


dend  and  promises  an  opportunity  of 
enhancement. 


I.OW-PRirUD  RAIT.P 
I  purchased  same  loir-prieed  rails. 


moveable  and  if  there  is  not  a  good 
market  for  ihrm  in  one  part  of  the 
world  there  might  be  an  attractive  op¬ 
portunity  for  them  elsewhere.  t)f 
course  the  compay'.T  business  is  subject 
to  very  wide  fliirtuations  and  it  is  on 
this  account  that  f-teamship  preferred 
b.as  never  enjoyed  the  .same  standing, 
from  an  investment  .standpoint,  as 
have  the  securities  of  many  other  con- 
renis. 


rUBAN-UANADI  AN  STG.tR 
7  hold  Cuban -Canadian  Suasr,  pur 
chased  at  97  .'(F?:  common.  flare 

they  passed  their  dividend'  It  not. 
when  is  neel  due*  Please  oiiv  ;(!.• 
your  opinion  regarding  snma.—X.Y.'/,. 
(irand'Mere.  P.Q 

Answer — The  Uuban-Cana<Iian  Su¬ 
gar  Company  has  been  very  hard  hit. 
owing  to  the  reversal  of  condittons  in 
the  Island  of  Cuba.  The  rompanics 
which  got  inlo  business  in  the  1io<i!ii 
period  suffered  more  severely  than  the 
older  ones.  The  dividend  on  Cuban- 
Canadian  Sugar  was  passed  .at  the  last 
dividend  period.  The  auditors  are  now- 
working  on  the  financial  statement, 
but  it  is  thought  it  mav-  still  be  sorue  I 
weeks  before  this  will  be  availatile.  i 
The  securities  of  the  company  arc  I 
now  selling  at  so  low  a  price  to  justi-  i 
fj'  their  being  .sacrificed.  Interes’.s 
behind  Ihe  companj  are  very  import- | 
ant  one.s  and  will  make  a  very  strong  ' 
effort  to  pull  tbe  I'ompitny  out  of  It.s  | 
present  position.  Thi.s  in  turn  will  1 
accnie  to  the  advantage  of  the  share-  | 
holder.s.  , 

The  intuation,  however,  in  regard  to  j 
the  company  is  not  yet  clear  enough 
to  warrant  the  advice  that  you  should  ■ 
buy  any  more  around  pre.sent  levels,  I 
In  ordei-  to  bring  down  the  average 
A  little  ! 
pany's  finan-  | 
rial  statement  becomes  available,  it  i 


Yoor  fasiilr  1*  tbaa  aaraiwd  aiaeotlnw*  oi  •oMtaMcnt.  (eenrity  in 
Tour  Mate,  snil  Hmt  j«at  divnioB  w^ick  onlr  MB  can  aukc. 

The  Canada  Permanent  Trust  Co. 

TtBPonto  Street,  Toronto 

Paid-m>  Cbpifaii  $1,000,000 

Mmagsr,  Omtari*  Branch  •  A,  £.  HESSIN 


The  Care  ot  Your  Properly 

If  you  haw  not  the  time  or  do  not  feel  qualified  to  look 
after  your  property,  the  responsibility  can  be  trantfened. 

This  Company  is  equipped  to  act  as  your  agent,  either 
temporary  or  permanent. 

The  Service  it  renders  covers  the  care  of  invettmeaU, 
the  handling  of  real  estate,  the  collection  of  dividends  and 
such  general  care  of  your  property  as  you  may  desire. 

The  cost  for  this  service  is  moderate. 

Prudential  Trust  Company 

LnilTED 


Head  Office:  PRUDENTIAL  TRUST  BLDG..  Montreal 

Branches:  BaUfa.x,  8t  John.  Ikironto,  AVSnnipeg.  RegiDa,  Van¬ 
couver.  London,  Eng. 


ft  BA  FANE  PRFFERRBD— GEN¬ 
ERAL  .MOTORS  rHEPERREU 
It  hich  is  the  better  investment .  all 
things  <011  tidered.  Cuba  Cane  prefer¬ 
red  ot  62  or  firneral  Motors  preferred 
at  ld*-~T.J.H.,  Sherbrooke.  P.Q. 

Answer — The  Cuba  fane  Sugar  fo. 
preferred  dividend  must  be  regarded, 
strirtb  speaking,  as  more  or  less 


Wiii.UslierSConipany 

INVESTIGATED 

INVESTMENTS 


PHONE  ADEL.  7210 

107  BAY  STREET.  TORONTO,  Can. 


WE  BUY  BONDS 

AS  WELL  AS  SELL  THEM 

NBW  R.  WCOO  Co..  BondDsalsrs.  Montmal 


donbiful.  The  company  will  be  fortu- 
Bo'k  Island.  Southern  Raiiway.  Frisi  o.\  note.  iinle.s.s  there  is  a  sensational 
f’lilp,  than  ynu  would  if  you  bought  j  Po'ifie,  Prre  Marquette.  Tian- |  ehange  in  .sugar  market  conditions, 

more  of  this  parfieulai  is.^ue.  |  cup  Southern.  I'rir  and  Baltimore  to  oam  it.s  Ixmd  infere.sl.  The  prefer- 

-  I  and  Ohio  in  Herember  and  noic  have  <t  i  led  dividend  will,  in  all  probability. 

.AI.IilED  r.At'VERP.  rvf.  I  feu'  points  profits.  I  am  trondcring  !  <  out inue  to  be  paid  from  .surplus  for 

7  purchased  $2.5.000  Allied  Pai  kers  6  p-hrthrr  or  not  I  should  take  pro/tf.i  j  the  lime  being  but  unless  the  price  of 

p.c.  debenture  bonds  in  1919  at  981.^.  7  \  r,r  continue  to  hold  for  a  month  or  «o ;  ,  sugar  improvos  in  the  next  year  it 

hai'C  li‘  ld  them  in  the  hope  that  dhey-  possibly  all  summer  to  next  October  or  would  seem  as  though  preferred  dii'i- 
yould  same  hme  <ame  back:  They  Saiember.  All  the  finanrial  papers  I  dends  would  hare  to  be  cut  off  until  | 

fire  now  down  to  41.  The  Xew  Turk  read  seem  to  be  of  the  Wfitfcr.-el  |  earning  power  is  restored  I 

house  that  put  them  out  has  gone  into  ^  that  rails  will  <  ome  bar  kl  General  Motors  preferred  is  a  fair 

oankruptry  and  the  eompany  presents  strong  when  they  onre  get  going  iwt  I  iniemescs  man's  investment  at  70  where. 

a  plan  whereby  I  must  surrender  my  ^  jehether  Hint  time  is  not  far  rtff  I  ^nv't  j  paying  7  p.c..  it  yields  10  p.c.  Outlook 

bon<is  and  receive  in  exchange  half  '  kiiotr.  /  am  uneertuin  whether  th<s  is  (or  motor  industry  at  preqeiit  is  un-  | 

new  bonds  and  half  new  unsecured  \  /yr  time  to  hold  os  not. — Tor-  settled,  with  consequent  effect  upon! 

stork.  What  arc  your  views  on  the  learning  power  but  under  normal  con- | 

readjustment  plan  and  would  you  ad-,  Answer — While  it  ia  not  a  liad  plan  ditions  pre.ferred  dividend  should  he  j 
1  i.sr  me  to  go  oUmo  uilh  my  invest- take  profits  when  they  are  there,  j  earned  without  great  effort.  General  j 
ment  or  sell  nut  and  quit  the  icholr  seems  to  us  t hat  since  you  have  car- j  Motors  has  important  eompanie.s  in 
thing?  —  B.R  K  .  f'pringfieid.  Mass.  I  ried  your  railroad  stock.s  so  long  you  |  various  .selling  fields,  is  practically  a  I 
Answer— The  »a.'  of  .Allied  Pa'ikers.  better  maintain  j  our  position,  |  joo  p.c.  self-sufficient  manilfactunng  | 

Inc.,  sin'-e  its  formation  has  indeed  yt  lea.st  with  respect  to  some  of  th-m  j  projvo.sition  and  is  .strong  financially  j' 
been  hard.  Formed  m  .August,  1919,  ;  -phe  recent  move  in  railroad  stocks  [and  with  strong  banking  .sponsorship.! 
Hist  on  the  eve.  of  drastic  post-war  de- I  hardlj'*  mciro  than  a  fla-sh  in  the,  We  do  not  consider,  however,  either  i 
nation  in  the  pa/  king  busine.s,s.  tbe  pa,t.  r  was  sustained  relativel\-  few  preferred  sto/'k  named  as  thoroughly  | 
compan.'  to  date  ha.'/  lost  $l,00ft.oiiii,  j  day.*  and  left  the  average  selling  prices )  g^^.vined  in  th®  .sen.«e  of  having  wea- 

L'naer  the  trrm.s  of  the  indenture  sc-  considerably  below  the  high  of  the  thered  several  bu.siness  depressions. 

curing  the  $J 6,090, OhO  6  p.c.  debenture  - - - - - — — - - | 

l/onds.  .Allied  Facker.s  at  all  time.s  had. 

to  keep  net  quick  a.s.set.s  of  not  les.s  |  || 

than  $8,000,990.  or  50  p.c,  of  the  fund- 1 
ed  debt. 

Thi.s  was  a  severe  draw-baek  on  the 


GiiJoHinCo, 

Members  Alofitreal  Stork  Ksehangr 

Complete  facilities  for  prompt 
and  efficient  execution  of  all 
listed  stocks  and  bonds  orders, 
either  on  conservative  mar¬ 
gins,  monthly  instalments,  or 
cash.  , 

86  Notre  Uame  St.  West 
Montreal 

Telephones:  Main  6181  and  6185 


company  in  dealing  with  its  banks.  It 
borrowed  at  high  as  $15,000,009  last  | 
year;  before  July  1  of  this  year  it  will  j 
have  to  pay  off  or  renew  loans  of  $.■■.- 1 
000. 000.  AVorking  capital  is  to-day 
'  within  hailing  distance  of  the  $8,000,000  | 
I  mark.  Iiclow  which  occurs  a  iccbnical  ^ 
I  default.  Hence  this  readjustment  plan  j 
I  wa-s  formed.  It  will  also  right  an, 
otherwise  topheaiT  financial  structure 
— almost  three  times  a.s  much  bonds  as 
stock. 

!  The  company  some  time  ago  closed 
;  its  Macon,  Ga..  plant.  Southern  stock 
raisers  quit  breeding  hogs  when  cotton 
1  was  50  cents  per  pKuind.  Now  they 
have  been  hard  hit  with  the  slump  in 
cotton  to  12  cents  and  have  not  yet 
had  time  to  go  back  to  breeding. 

I.A.st  week  Batchelder  and  Snyder 
Co.,  one  of  -Allied  Packers'  largest  sub¬ 
sidiaries.  purchased  its  business  back 
from  the  parent  company  for  approx¬ 
imately  $1.50O.o<i0.  . . -e 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “FlnaDclal  Times,"  MontreaL 

I  {?h'^  of  purch.,ins}  following  securities  : 

Fiense  give  me  your  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 


Name  of  Enquirer 
Address  . 


Norn  de  plume. 

The  Beplies  will  be  published  In  The  FlnaaeisI  Times,  under 
(be  nom  de  plume  (net  the 
ropy  sent  If  reqneetei. 

* — Crass  eat  Itae  aat  iesirad. 


■e)  of  the  enqulKr,  ssd  a  marked 


Time’s  Contrasts 

“Tellson’s  Bank  by  Temple  Bar  was  an  old-fashioned  place.  It 
■was  very  small,  very  dark,  very  ugly,  very  incommodious.  The  part¬ 
ners  in  the  House  were  proud  of  its  smallness,  proud  of  its  incom¬ 
modiousness.  They  were  even  boastful  of  its  eminence  in  ^hose  par¬ 
ticulars,  and  ■were  fired  by  an  express  conviction  that  if  it  were  less 
objectionable  it  would  be  less  respectable.” — 

From  the  Tale  of  Two  Cities  (Dickens) 


iTEAMSHIPS,  telegraphs, 
telephones,  railways  and 
typewriters  have  revolu¬ 
tionized  business  methods  since 
the  days  of  Tellson’s  Bank,  as 
described  by  Dickens. 

Modern  business  demands 
electric  speed,  exact  knowledge 
and  never-failing  precision. 

Commodious  premises,  mod¬ 
ern  equipment,  and  service,  which 


is  the  last  word  in  assiduous 
efficiency,  are  today  the  proofs 
of  relialnlity  and  a  punctilious 
sense  of  duty  to  clients  of  banks 
and  investment  houses  in  this 
twentieth  century. 

For  30  years  the  banking  and 
investment  house  of  Aemilius 
Jarvis  &  Co.  Limited  has  been 
steadily  growing  in  the  confi¬ 
dence  of  the  Canadian  investing 
public. 


Before  you  invest,  consult  us. 

Write  for  a  copy  of  “The  Investment  Guide**, 

^miliuslarvls&CoL 

mj  LIMITED 

l/Afv/ie  niiiUin6  IhlVPCTMinJT  RAWRDC 


Jatvis  Building 

TORONTO 

T  CORRESPON  DENTS  t 

LONDON..ENG.  NEW  YORK  MONTREAL 


WVESTMEKT  BANKERS 

ESTABLISHED  1891 


WINNIPEG 


s 
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J  { wards  gave  a  majority  for  “A",  while  fifteen  gave 

S  Wl  Ib/IWII  9a!  majorities  for  "B".  the  result  being  that  “A"  was  snowed 

PfibHshed  Krery  Satnrdny  at  m  Craig  Street  West,!  by  some  18,600  votes.  Let  u.s  accept  the  verdict 


The  answer  must  be  considered  decisive.  Only  five  INSIDE  STORIES 
rds  gave  a  majority  for  “A",  while  fifteen  gave  ^  'TWT-i'  STREET ' 

W>rit<rfi  for  “n**  th^  r#>ntllt  hMnr  that  **A'*  flBOWed  *  *  V/l7  i.  LxCd  i 


TOPICS  OF  THE  DAY 


Montreal,  hy  The  Montreal  Finaacint  llnies  Pablisli* 
ing  Company,  Limited. 


like  good  sports  and  boost  for  the  welfare  of  the  city. 
The  city  wili  now  be  divided  into  35  wards  of 


DISTDfCT  SIGNS  OF  BUSINESS 
IMPFOVE.MENT.  j 

.Many  manufacturers  are  reporting  , 


An  ambitious  young  man  went  tot  That  ail  the  world  knoas  the! 


approximately  4.600  electors  each,  and  one  t^l^®*"®***  |  gjgns  of  improvement  in  a  university  professor  and  said :  “Sir,  effect  of  freight  rates  on  volume  of 

Pa.  .KAAla  a  K*r  all  ,  .  .  ^  ....  .  'TVa  cAt-l  ^  dGSlfG  A  00(11*86  Of  /*ramtnAi*/»A  {e 


It*  EM3IET  rOX  -  President  and  Mannylwg  Director*  ^  Mayor  elected  by  popular  vote,  all  i  b,isine8s  conditions.  The  most  sat 


INFORMATION 


Sl'BSCRIPTION  PRICE:  In  Canada,  JS.OO  a  ymir;  |1.76 

for  six  months.  In  Great  BriUin.  128.  a  yegr;  7s.  an  r-xecuMv*  ^uu.m.i.ee  u.  “*“'=■  part  of  the  pub-.  superintendent  of  a  RETITE  BUSIIIESS.  not  seem  toj 

for  six  months.  In  the  United  States,  |3.50  a  y*ar;  There  will  be  six  Administrative  Departments  ana  a :  resume  biijnng.  One  manu- 1  great  railway  system.  HoTV  touch  be  fully  sup- 

$2.00  for  six  months.  Director  of  Departments,  the  latter  to  be  appointed  by  /acturer  In  discussing  the  improve-  will  such  a  course  cost,  and  how  ported  in  a  statement  of  a  big  rail- ! 

ADTT:RTISING  Rate  Cards  on  application  at  all  our  of-  Council.  A  Municipal  Service  Commission  will  be  com-  ment,  stated  that  ’’"bough  March  i  long  will  it  take?”  way  man  in  the  United  States.  Both . 

flees  or  from  any  responsible  Advertising  Agency,  poged  of  heads  of  departments  and  a  representative  of  business  had  fallen  off  to  $6.  •  *  "Young  man,”  replied  the  profes-  Canada  and  in  the  United  States  ^ 

rABI,F,  ABI.RESS:  "Fln.l.e.-;  W.  U.  C»l,.  ,h.  clrtc  U..  A.t,  of  whl.k  .h.U  b.  to  oon-  i 'r.T'.  S  ^  °  i 


to  hold  ofRce  two  years.  The  administration  la  to  be  by  .  isfactory  development  of  the  last  :  THE  SHORT  training  which  wiir  FREE  FREIGHTS 
an  Executive  Committee  of  6,  chosen  from  the  aldermem.  |  couple  of  weeks  it  is  c'^i^ed  Is  the  tlT. 


I  desire  a  course  of  commerce  is  ' 

training  which  will  FREE  FREIGHTS  an  assumption  j 

fit  me  to  become  the  WOULD  NOT  which  does  ] 

superintendent  of  a  RETITE  BUSINESS,  not  seem  to 


CABLE  ADDRESS: 


long  will  it  take?”  way  man  in  the  United  States.  Both. 

"Young  man,”  replied  the  profes-  Canada  and  in  the  United  States  ^ 
sor,  "such  a  course  would  cost  you  statement  has  been  made  fre-  r 
twenty  thousand  dollars,  and  require  QueoGy.  of  late  that  lower  freight 


HE.4D  OFFICE:  Montreal.  Main  8150.  All  Depart-  trol  conditions  of  civic  employment.  Salarie.s  shall  he .  QjQijf)]  indicated  that  May  would  go  vears  nf  vmir  time  Rut  ns  rates  would  stimulate  commercial 

menti.  •  ...  ..e  . _  .. _  ..  eaa  ...k  I ......  *.a  aaa  -rkic  HevAlnnment  was  i  y**”  yo“C  time,  nui,  On  _  ..  ..  _ 


™cntb.  '  $10,000  per  annum  to  the  Mayor  and  $1,500  to  each  '  over  $40,000.  This  development  was  i  snending  three  activity.  While  we  can  hardly  doubt 

TORONTO  OFFICE:  Toronto  Stock  Exclmnge  BldB-  Alderman  with  addition.s  to  heads  of  committees,  a  i  tending  to  hundred  dollars  of  your  money  and  that  such  would  be  the  case,  it  is 

Bay  Street.  Representative,  R.  V.  RittcnhOUsC.  ,  ,  ai,  •  _  ...  .i,.  .mhAiiuh  turn  was  enabling  the  companj  to  .  months  of  voiir  time  vou  mav  interesting  to  note  the  statement  of 

Phone,  Adelaide  946  committee  of  five  will  be  appointed  for  the  embellish- 1  ohij^ations  at  the  ;  ;^b*-®e^mOTth8  Daniel  Willlard,  president  of  the  B. 

'new  YORK  OFFICE:  347  Fifth  Avenue.  Hamilton-  of  the  city.  Cost  of  pavements  may  be  levied  banks.  ^  ,  !  you  will  feel  yourself  competent  to  *  <>•  Railway; 

De  Lisser,  Incorporated,  Representatives.  upon  bordering  proprietors  or  upon  proprietors  at  large  ,  ^  . . . .  i  direct  not  one  hut  all  the  great  rail-  "I  have  personally  asked  many 

LONDON,  ENG.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co.,  through  a  special  tax.  All  loans  to  be  approved  by 


W  hen  you  want  to 
SELL  OR  Bl  Y 
BONDS  AND  STOCKS 
Not  Listed  on 
THE 

STO(  K  EXCH  ANGE 
(nnsiiit  us. 

Our  ooniplPtPly  equipped  Vn- 
IiNted  Secdciti^N  I>^partmf«it 
ran  ymi  the  latr^t  quo* 

tatioDN  mod  partlnilarM  on  all 
Ruch  Socurilie.N. 


be  elected  to  Congress.  Once  there  Oanlel  Willlard,  president  of  the  B. 
you  will  feel  yourself  competent  to  ^  Railway; 


Representatives. 


T/bif  Papfr  Han  «  Larmr  Cireulalian  Than 
Any  Other  Canadian  Financial  Puhlieaiion 


I  vote  of  majority  in  number  and  value,  of  real  estate  ^ 
,  owners,  with  exception  ot  loans  for  enlargement  and  im- ; 
!  provement  of  aqueducts,  etc.  * 


IMPROTEMFNT  IN  MARKET 
SITUATION. 


Not  for  a  long  lime  has  the  local 
market  noticed  .so  many  signs  of  im¬ 
provement  as  have  occurred  during 


I  direct  not  one  but  all  the  great  rail- 1  ^  have  personally  asked  many 

I  road  systems  of  our  country.”  i  large  manufacturers  and  shippers  ofl 

goods  what  effect  it  would  have  upon  | 

-  -■■■  •  their  shipments  at  the  present  time  j 

,  ,,  if  freight  charges  were  cancelled  al-' 

In  May,  1913,  a  W'all  Street  man  who  together,  and  if  the  railroads  would' 

L-a«  9Anit9fn»AH  ATaa  IoAa  W1I_  ^ _ , _  _ I 


BAlKHJR.vmW 

&C0M1ANY 

tBVMtoMBt  Bankata  I 

lli$IJAMESST,MONTBEAL  i 

TtLm«ONE  MAIN  I9I*-<BI7 


MO.NTREAL.  SATURDiVY,  MAY  21.  1921. 


These  are  the  principal  features  of  Plan  "B”  under  week.  While  the  market  acquainted  with  tbe  late  WIl-  move  tbeir>  tonnage  free  of  charge,  j 


which  the  city  is  to  be  governed.  Probably  the  principal ,  has  not  broadened  out  to  a  great  ex- .  .  ...  .  .  ,  — - - -  - — 

objection,  by  comparison  with  the  present  system,  is  the  !  tent  as  yet.  still  traders  are  having  |  ^  PROPHESY.  Ws  gdvice  oh  a  |t  would  make  practically  i 
1  ^  J  .k  »  4k  .  J  1  ij  I  their  confidence  restored.  This  is;  coniempiaieo  visit  ence  at  all  In  the  volume  of 


liam  Salmon  ask-  invariably  the  answer  has  been  that  j 


Budget  Gains  Strength  By  Debate,  i  increase  in  the  number  of  the  wards  and  aldermen.  I  :  to  Austria  to  ^cLm  ^people  w' 

<3.imAiAnt  .lAhniA  >199  nAAir  taken  niaee  over  Sir  Henrv  I  ***®*^^**®’  not  Seem  that  the  system  is  any  more  active  market.  Easier  money  '  "By  no  means.”  exclaimed  Mr.  the  present  time.” 

,  ,  *  .  •  .  r  .k  n  1  A  I  A*  »  worse  than  the  present.  We  will  even  try  to  think  Itiis  also  going  to  be  another  factor  in  ;  Salmon,  emphatically.  “Do  not  go.  - 

raytons  budget  to  justify  the  con  fence  n  It  c  - 1  doubt  that  under  jt  a  very  j ‘be  more  active  conditions  that  arc ,  The  greatest  catastrophe  the  world  Optimi.sts  who  ii 


it  would  make  practically  no  differ-; 
cncc  at  all  In  the  volume  of  business  1 1 
because  people  were  not  bujing  at  i 


h'ntinded 


Drayton's  budjret  to  justify  the  confluence  in  it  cx- 
pressed  in  these  columns  a  week  ago. 

The  budget  has  been  going  through  the  usual  parlia- 

mc«no‘'."ryThTt  - -  i  F.AUTOR.  may  not  iive  to  come  back.”  NOW  ENIR  H»*2.  who,^  whejr  Jhis 

that  it  is  not  a  vulnerable  ^  Sound  CoIonizatiOH  Plail.  Ld™  a  wX'^'^hi?  acquatotance  in  1920,  looked  forward  with  added 

opponents  are  not  up  to  the  necessary  standard  to  do-  shown  by- the  disposition  of  the  never  learned.  But  within  three  confidence  to  1921,  are  already  dat- 

livcr  attack.  -As  the  opponents  include  those  w  ho  have  :  As  readers  of  The  Financial  Times  have  already  Montreal  market  to  ignore  entirely  ’  months  of  the  prophesied  time,  the  ing  the  commencement  of  the  boom 

moch  experience  in  parliament  as  well  as  in  the  par-  been  informed,  there  are  in  the  AVest  to-day,  within  15  ;  the  closing  down  of  the  different;  world  war  broke  out.  lor  1922.  It  seems  fairly  clear  that 

tinilar  department  headed  by  Sir  Henry,  we  must  miles  of  existing  railways,  from  20,000,000  acres  to  30,- j  P®Pcr  mills.  While  under  normal!  %>ip 


decent  regime  may  be  introduced  If  there  Is  only  suffl-  R^dy  to  prevad.  ^  ^ 

cent  desire  for  it  on  tbe  part  of  the  citizens.  STRIKE.S  VOX  \  MARKET 

- - -  ‘  “  FACTOR. 

AC?  J  1  .  TO-  i  That  strikes  are  no  longer  regard- 


The  greatest  catastrophe  the  world  Optimi.st6  who  in  1919  looked  for-  j 
has  ever  seen  is  now  brewing  in  the  ward  to  1920  for  a  renewal  of , 


Balkans.  It  may  come  in  six  months 


activity  in  new  ; 


AMERICAN  BANK 
NOTE  COMPANY 


A  Sound  Colonization  Plan. 


—a  year,  at  most.  Do  not  go.  You  BUILDING  BOOM  construction  and' 
may  not  live  to  come  back.”  NOW  EDR  1942.  who,  when  this; 

What  the  source  of  Mr.  Salmon's  did  not  develop  i 


(IncorporatAHi  bv  Act  of  tho 
Parliament  ot  Canada) 


Assume  lhat  they  are  fully  fitted  to  expose  the  weak  !  000,000  acres  of  idle  prairie  lands.  These  areas  j  aTactor*\bat^w'ou?d'  temi*t^ decease 


points  of  flic  budget.  .N’o  such  points  of  consequence  j  been  furnished  with  transportation  facilities,  with  .  earnings,  this  is  not  the  case  in  con- 
having  been  exposed,  vve  feel  that  the  budget  Is  more  wagon  roads,  telephone  lines,  schools  and  churches,  but  j  nection  w  ith  the  pulp  and  paper  de- 


orld  war  broke  out.  for  1922.  It  seems  fairly  clear  that 

there  can  not  now  be  any  activity  in 

- — '  new  construction  this  year.  The 

_.  J  .  4.  unions  have  evidently  mismtnged 

There  was  an  order  to  buy  100  ^age  question  to  such  a  degree 
shares  of  an  industrial  stock  ex-  tjjgt  tjjg  idea  of  wages  still  pre- , 


entitled  than  ever  to  our  confidence  and  that  it  has ,  they  arc  held  in  an  uncultivated  state  by  absentee  contrary,  it  is 


ecuted  by  a  broker-  vails  and  ordinary  mechanics,  with 


gained  strength  from  the  debate.  |  owners.  Many  of  the  owners  arc  holding  sections,  half-  ;  wa7towaTd“s  s^eadytog' condUions^'in 

The  only  point  which  has  come  in  for  any  general  ■  sections  and  quarter-sections,  in  the  hope  of  benefitting  i  the  newsprint  and  paper  market.;, 
criticism  throughotit  business  circles  Is  that  relating  to  j  from  the  industry  of  their  neighbors.  They  neither  [  and  will  result  in  a  turn  for  the  bet- 


believed  that  a  strike  will  go  a  long  ;  ORDERS,  age  bouse  recentl>  gjjjgji  enough  producing  capacity. 


which  bad  been  on  demanding  wages  which  the 

Its  books  for  18  months.  The  broker  bu„dlng  trade  will  not  pay.  ! 
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Ml-NTUIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  UERTIFIfATES 
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OTTAWA. 
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did  not  figure  the  amount  of  money  furiously  enough,  the  unions  seem  j 


in  commission  after  charging  ov  er-  t^c  general  public  has 


no  intention  of  building  new  houses 


There  is  scarcely  a  house  in  the  at  to-rlay's  cost.  Not  only  must 
Street  that  has  not  had  standing  material  come  down  in  price,  but  so' 


the  .sales  tax.  This  is  not  being  criticised  so  much  be- 1  cultivate  nor  do  they  seek  for  purchasers  who  will  begin  1 1®*"  ^75  .^®  Canadian  paper  compan-  Ibis  order  had  cost  the  firm  but  he  think  their  fight  is  with  their  em-| 

I  i6s  all  the  sooner.  saici  icai  in  connrniiug  me  oruer  in  the*  hniMinr  The  i 

cau.so  it  was  adopted  in  place  of  the  general  turnover  cultivation.  {  .  ,  *  ,  i  either  by  mail  or  telephone  at  least  however,  that^it  is  Vllh  the 

tax  recommended  hy  many  of  the  business  organ- 1  This  is  the  situation  which  confronts  the  Western  |  biTEB.S  OF  ;  there  was  not  much  left  houses,’ namely  the  general 

Jzations,  as  because  of  the  manner  of  enforcing  the  col- 1  Canada  Colonization  Association,  an  organization  which}  ‘  BREWERIE.S  STOCK.  commission  after  charging  over-  public.  And  the  general  public  has 

lection  of  the  fax.  Also,  considerable  doubt  Is  being !  is  forbidden  by  its  charter  to  take  any  commission  on  |  ii  i.  ,  ,  d  ti  t  p  he  h  '  u®  intention  of  building  new  houses 

expressed  of  the  suIBcleney  of  the  sales  tax  to  raise  the ;  the  sale  of  lands  or  to  benefit  in  any  other  way  from  !  traders  h^e  been  u*nusuallv”Lr?c  There  is  scarcely  a  house  in  the  at  to-days  cost.  Not  only  rnust 
r,..,c40.,  ..»ry.  0„  point.  r„,  nnt.t,  ,rn„..cU<,...  Tb.  An.nC.t.n  .  pnr.tplbnp.r.  J?  ^.tlnn.l  S  ;  It's’S  r.r,'br"  «r,'” 

however,  v\e  place  the  responsibility  on  the  Finance }  patriotic  one.  financed  by  public-spirited  individuals  and  ; recent  advance.  The  view  ^  ^  ^  ^  classes  of  workers  employed  in  con- 

Minister.  lie  is  satisfied,  evidently,  that  it  will  pro-  !  corporations,  for  the  specific  purpose  of  bringing  under  l®®"j  IhaT^thL'^ls^ a*nT^  waiting  for  the  price  to  be  reached  struction.  And  what  is  more— the; 

ducb  the  revenue,  and  as  our  doubts  on  the  point  arc.,  production  the  idle  areas  here  referred  to.  The  difflcultj- 1  t,iral  development,  because  right  tnou'bs  and  sometimes  years,  wages  which  are  available  this  year 
onlv  a  matter  of  opinion,  we -do  not  deem  that  the,  of  settlin.g  these  lands  will  be  readily  recognized.  The 'along  F’rench-Canadians  have  fan-  j  of  these  orders  are  on  behalf  are  not  likely  to  be  available  next 

subject  is  worth  further  controversy  until  additional  owner.s  arc  widely  scattered  and  hard  to  get  at.  Some  !  Brewmes  and  the J'renc^^^  mXria”  this%ear  we  not  likely  °o , 

light  is  shed  on  the  rnaltcr  by  the  actual  working  out  of  them  may  have  almost  forgotten  about  tljeir  holdings  |  py,,  ^  ^oney.  with  ,  at  the  time  but  which  not  infrequent-  be  paid  next  year.  It  is  true  that ! 

of  the  tax.  in  Western  Canada.  ;  w'hicli  to  extend  his  oporations.  ;  ly  are  actually  executed.  there  is  a  shortage  of  houses,  but  itj 

On  the  subject  of  the  manner  of  enforcing  the  col- 1  After  mature  consideration,  Maj.-Gcn.  A.  D.  McRae,'  ♦  •  *  *  j  During  the  1915-1916  boom  a  client  astonishing  '^bat  shifts  ®an  be. 


1  orders  to  buy  and  sell  on  its  books  must  the  wages  of  the  various ' 


I/ow  to  Judge 

Investments 


there  is  a  shortage  of  houses,  but  it; 


lection  of  the  tax,  business  organizations  seem  some-  ^  f.B..  Managing  Director  of  the  Western  Canada  Colon-  j 
what  perturbed.  They  take  the  stand  lhat  the  tax  i  ization  Association,  has  asked  each  of  the  Prairie ; 


TIPPING  OFF  NEW  STOCKS. 


During  the  1915-1916  boom  a  client  astonishing  vvbat  shifts  can  be, 
of  a  leading  house  bought  500  shares  made  by  the  public  when  it  is  deter-, 


......  .... —  .....  —  — -  -  -  - -  With  the  change  in  sentiment  has  , 

should  be  shown  in  a  .'specific  charge  on  each  invoice, ;  Province  Governments  to  create  a  land  settlement !  come  a  greater  desire  for  traders  to;  executed  he  gave  a  standing 


!  of  a  shipping  stock  on  the  Curb  at  ntlBCtl  to  meet  a  situation. 


financier  In  close  touch  withi 


i  on  the  amount  of  the  invoice.  The  decision  of  the !  Board,  clothed  with  authority  to  require  each  owner  of  i  ones  to  hare^their  mWe  *  share.  Less  industrial  conditions  says  that  wages 

.rtment  at  Ottawa,  however,  is  that  the  Department  |  unoccupied  land  to  place  a  sale  valuation  on  bis  hold-  IaI  the  mom"enT  persILnr  re’JJor^' * ‘ban  two  years  after  the  purchase] _ _  in  very  many  lines 


does  not  care  whether  it  is  specifically  shown  on  the  ‘  Ings,  good  for  two  years;  such  sale  valuation  to  be  are  being  circulated  in  connection  |  ‘b®  stock  was  selling  at  THE  WORM  are  being  quieUy  re 

invoice  or  not  so  lonz  as  the  nroner  returns  arc  mad#  •  henceforth  the  basis  of  his  wild  land  taxation.  Such  a  p'^ith  Brompton  and  Montreal  Tram  ^^-5.  4v»i 


invoice  or  not  so  long  as  the  proper  returns  arc  mad#  i  henceforth  the  basis  of  his  wild  land  taxation.  Such  a  |  Brompton  and  Montreal  Tran 
and  the  government  receives  the  revenue.  ‘firm  listing  at  an  ascertained  selling  price  will  give  the  ;  ^  J”  r'cimrfcd'^hnt  th'pre'^^s”- 

Speaking  off  hand,  this  seems  a  logical  position,  but  j  Western  Canada  Colonization  Association,  and  other  im- 1  possibility  of  a  development  in  con 


Power.  In  connection  with  Tram-  '  ®‘'”'‘b  i®  set  in  touch  with  the 

Power  it  is  reported  thnt  there  is  a  client  but  could  not  find  him. 


$125.  The  brokers  moved  heaven  TURNS.  duced.  Strikes  are 

and  earth  to  get  in  touch  with  the  not  called,  for  the 

client  but  could  not  find  him.  unions  realize  their  bad  tactical  I 

nnally  the  stock  sold  at  $150  and  position.  They  arc  satisfied  if  the. 


Only  hy  aid  of  c.Tperi. 
ence  can  a  trustworthy 
analysis  be  made  of  the 
tempting  investment  op* 
portunities  offering  to* 
day. 

\Vc  offer  prospective  in* 
vestors  the  successful  ex* 
perienceof20years.  Out 
service  to  investors  is  per¬ 
sonal.  Consult  us  confi¬ 
dentially. 

■Write  us  if  you  cannot 
conveniently  call  in  per* 
son.  24 


,  merchants  present  so  many  objections  thereto  that  |  migration  agencies,  a  reasonable  opportunity  to  secure  j  nection  with  the  power  undertakingr  his  order  was  executed.  Still  they  wage  cutting  is  done  quietly,  so  that 

h  there  may  be  a  rcvi.sion  of  this  opinion.  Merchants  !  settlers  in  the  United  States.  Great  Britain  and  other  ®f  ‘b®  company,  which  would  tend  I  could  not  get  word  of  the  customer,  their  J*  ®®‘ 

f'  -  .  .i  ' .  . I  to  nlace  the  stoek  In  n  much  strong-  I  About  two  months  later  they  re-  A  certain  manufacturer  postco  a 


F.  H,Deacon&Co. 

Members  of  Toronto  Stock  Exchange 

I  INVESTMENTS 


,  ...  t  J  i  J  1  .  .w  .  ,  J  i®  place  the  stock  in  a  much  strong-  I  About  two  months  later  they  re- 

are  fearful  that  unless  the  price  of  the  goods  purchased  approved  countrle.s,  bring  them  in  to  see  the  land  and  „  '  irn  ...  i  9  i^ter  written  hv  him  from 


Up  to  the  present  time  i  ceived  a  letter  written  by  him  from  I  flat  20  per  cent,  wage-ent  and  a 


and  the  tax  thereon  are  specifically  shown,  unfair  com-} close  the  transaction.  Incidentally  the  Association  dc-  Tram-Power  has  been  a  mystery  to  !  a  hospital  in  Ikmdon  where  he  was]  union  delegation  called  on  him. 


75  BAY  STREET.  TORONTO 
FhbttC'Maitt  6733 

1  P.  U*  D$acon  J*  C.  Fiaicr' 

Il«<^  Dlugmaa 


petilion  may  riovriop.  That  doubtless,  means  that  theylsire.s  that  each  absentee  owner  shall  appoint  a  local  |  the  local  Street,  owing  to  the  diffi-  ;  bedridden  from  wounds  received  inj  ‘'*You  can’t  do  that.”  they  told  him. 


fear  f*ome  merchants  may  pay  the  tax  or  a  portion  '  agent,  with  pow'er  to  conclude  the  sale  of  his  holding.  been  to  determine  ;  fichtin?  with  the  British  army.  He  ''M  e  w'on  t  stand  for  it. 


just  how  much  value  there  was  be-  :  iiirected  them  to  place  the  proceeds  ”I  can  close  my  shop,  can't 


thereof  lhcmsclve.s  instead  of  pa.ssing  it  along  to  the  These  proposals  arc  essential  to  the  success  of  this  ^ind  the  stock,  even  for  a  long  pull,  i  of  the  sale  to  his  credit  in  the  hands  I  rejoined.  "Will  you  stand  for  that”' 


purchaser.  j  or  any  other  large  colonization  project  in  Wc-stern  Can-  *  ,  ,  ♦ 

It.  .secnir.  to  ti.s  that  this  is  pretty  much  what  was ;  adt.  The  principle  involved  has  been  favorably  re-  PHILIP  T.  DODGE.  j 

suggested  imder  the  proposed  turnover  tax.  only  in  tho  ceived  by  the  mercantile  and  financial  community  in  '  Philip  T.  Dodge,  as  president  of  I 

*  Uittor  the  aciion  was  to  be  uniform — and,  for  that  mat- ;  the  West,  by  the  United  Farmers  of  Manitoba,  by  the  ‘b®  International  Paper  t  o.,  and  tbe  j 

ter,  the  complaint  is  liasrd  mainly  on  lack  of  uniformity,  i  dally  and  weekly  newspapers,  and  by  all  the  |  ] 

At  the  worst,  liowcvcr,  it  would  seem  that,  even  though  !  cultural  papers  published  beyond  tbe  Great  lAkes.  The  dustrial  relations  as  anv  mnn  to  t'he  ' 
the  Finance  Minister  rcfinscs  to  alter  his  decision,  the  plan  i.s  receiving  the  support  of  men  prominent  in  the  '  country.  Out  of  his  long  experi- I 
merchants’  organizations  themselves  can  bring  about;  financial  world  of  Eastern  t^anad.i  and  also  of  the}®"®®  h®  ®'’®‘'''®<1  *90  ! 

the  desired  uniformity  through  agreement.  With  ex- 1  Eastern  Canadian  pres.s.  At  the  instance  of  Premier , '»hich  might  be 

I  needed  by  all  employers.  Speaking  ■ 

jicricnco,  the  better  method  should  deraonatratc  itself.  |  Norris,  of  Manitoba,  the  three  Prairie  Province  Premiers  of  the  common  plan  of  insuring  all  ' 

'  The  (ax-  is  likely  to  work  out  in  the  end  much  as  an  }  are  shortly  to  meet  in  conference,  with  the  executive  operatives  under  a  group  policy  for,' 

overhead,  after  the  manner  of  many  other  charges,  such  j  of  the  Western  Canada  Colonization  Association,  with  ”U®  "■‘’^9*'’’  ‘^”^5®  pointed  i 

as  freight,  insurance  and  rent.  On  the  surface,  it  do«*  a  view  to  sex*uring  a  uniform  listing  of  unoccupied  lands  ,  *^nien°*should  he*^7cquired  lo 


of  a  prominent  firm  of  bankers  in 
New-  York. 


The  delegation  never 
either  by  word  or  deed. 


A  BOND  FOR  $100 


FEATURES  OF  TODAY’S  ISSUE 
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S1(M>.  or  morp  io  n  **raiijl4a 

rermanenl**  Fnnd  for  DM*'.  Mill 

rant  Inlerp^t  at  J’lVK  f*ER  ri:NT.  ppr 
anDiini,  pa’raMp  half-TP^rl.T.  .%  hivrbpr 
ratp  i«  paM  r»n  laiispr  |.omi  iiiYaM* 
mrntN.  Int#*re*«t  tho  flay  the 

monoy  Is  rocoived.  and  tho  liond  srill 
ho  mado  t4>  l*oromp  dur  on  any  datp 
tbo  inseottFr 


as  Irright,  insurance  and  rent.  On  the  surface,  it  doc«  a  view  to  se-curing  a  uniform  listing  of  unoccupied  lands  ,  men  should  he  required  to 

not  r.cem  that  unfair  competition  should  result,  though  throughout  Manitoba,  Saskatchewan  and  Alberta,  'make  a  small  payroent,  '  he  said.  I 
it  is  clear  that  it  would  be  more  difficult  for  buyer  and  If  the  Western  Canada  Colonization  Association  is  |  they  get  gratis  they  soon  for- 

sellcr  to  determine  the  actual  price  of  goods  or  to  make  successful  in  settling  these  idle  areas  with  Industrious  !  ^®‘’  ‘ajting  it  for  granted.  It  soon  i 

comparison.s  between  invoices  prepared  under  the  settlers,  the  deficit  on  the  National  Railways  will  he  i  on**^^th^n>*.  """Ffirthernmre  ' Tn^n'rance  ] 

different  s.v.stcnis.  largely  wiped  out,  business  will  be  stimulated  through- 1  should  never  be  paid  in  a  lump  sum  I 

Uniformity  tends  to  desirable  simplicity  but  it  is  out  the  whole  Dominion,  the  manufacturers  of  Eastern  '  ‘®  ‘h®  widow  or  heirs.  My  experi-  I 

well  to  base  uniformity  upon  experience  and  agree-  Canada  will  have  a  greatly  enlarged  market  and  th®  '  stoated^ to^a'*few*'m  'U",  i 

ment  rather  than  upon  flat.  !  burden  of  a  huge  war  debt  will  be  greatly  lightened.  It  i  ^  luon^  s.  ^  j 

-  is  sincerely  to  be  hoped  that  nothing  may  Interfere  JESSE  LITER.MORE.  i 

iwith  the  complete  success  of  such  a  far-reaching  and  i  am  told  that  Jesse  Livermore 
Montreal  Not  Pining  To  Be  i  aatioa-baildmg  enterprise.  made  $1,000,000  on  the  short  side  of  < 

Rcfornicd.  I  _  wheat  during  his  winter  sojourn  in  | 


Tangled  skein  of  Central  European  politics  has  no  reaction  on  ran- 
adian  stocks  and  investments,  matters  righting  themselves 
gradually. 

Aljberfan  wheat  crop  largest  in  It#  history. 

Wheat  coming  through  ground  In  Western  Uanada,  predicative  of 
boom  crop. 
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4im  of  Imperial  Bank,  Canadian  only. 

Canadian  note  rireulafion  less  than  that  of  other  oonutries. 

Dominion  financial  and  bnsiness  outlook  one  of  marking  time. 

Strong  reserve  of  Sterling  Bank. 


Thp  BnnfN  ar^  iMMnrd  In  tcniall  suiW5 
and  for  s.hort  tnrmM  fo  rnaMp  tho.sw  «'f 
mod4*rafc  moans  to  obtain  a  hiqfi  grade 
fieriiiity  yielding  a  fair  return  and  ntiJl 
haTO  their  fiindM  aiaOable  within  a 
reasonable*  time.  Small  amounta  ahoiild 
not  he  allowed  to  remain  Idfe  when 
they  can  hr  employed  t4»  siieh  eood  ad- 
8antaee  as  by  ioiestinx  them  in  these 
Boadfi. 
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The  Corporation  haM  bej»a  is«>tiini{ 
these  Bond's  for  neany  half  a  fentur>. 
They  are  a  first  cla>s  charge  against 
its  assets,  which  amount  «o  o$rr  $3J,- 
<K>0.0<>0. 


—  IS  Sincerely  to  oe  tioped  tnat  notning  may  mterfere  t  J£S8£  LITER.HORE. 

iwith  the  complete  success  of  such  a  far-reaching  and  |  i  am  told  that  Jesse  Livermore 
Montreal  Not  Pining  To  Be  i  aatioa-baildmg  enterprue.  I  made  $1,000,000  on  the  short  side  of 

Reformed.  I  _  ! 

^  I'londa.  but  has  had  a  rather  un- 

From  the  results  of  the  referendum  taken  on  the  two}  Arid  as  Ontario  may  be  by  majority  vote  of  her  ;  time  of  it  during  the 

proposed  plans  of  government,  it  is  clear  that  Montreal,  |  population,  the  moisture  has  yet  been  such  that  she  is  itoe '‘•boy ^^mger'.s” 'friends  ™rY  ati 
as  a  whole,  is  not  clamoring  to  be  reformed.  ;  being  granted  the  prospects  of  a  good  crop.  Itoll  wheat ;  thority  for  the  story  that  he  was 

Wto  base  this  statement  on  toe  belief  that  Plan  “A”,  j  la  showing  a  good  top,  seeding  of  spring  grain  is  over  i  caught  short  of  a  big  line  of  stocks 
which  was  submitted  alongside  Pan  "B”,  was  much  the  I  almost  everywhere  and  newly  sown  crops  are  looking  i  j®  “i®  ®®cent  advance,  but  that  he 
better  plan  ot  the  two,  and  yet  it  only  polled  28,054  |  well.  Orchards  are  in  unusual  full  bloom  and  apples  ;  thTOugh"'the'^*8ub8equent ''"drop ^*to 
votes  against  about  44,654  for  the  alternative.  j  arc  particnlarly  promising.  Owing  to  the  slackness  in  i  prices  which  the  Waldorf  crowd  is 

Furthermore,  the  lai'gc  majority  for  Plan  "B”  was  |  industry,  the  supply  of  labor  is  liberal  and  the  cost  is  I  credited  with  having  engineered, 
not  tbe  result  of  accident,  nor  was  it  given  as  a  snap  •  much  below  that  of  a  year  ago.  Prices  are  down  all  j  fono™°™Hc^doeB^*n*t^'^'^  difficult  to 
judgment.  There  had  been  much  propaganda  wbrk  for '  tbe  way  around,  cattle  selling  at  $90  to  $95  per  head  j  to  the  stock  mark'et  but  ^shifts  ^to 
both  plans,  and  the  friends  of  Plan  "A”  spared  no  effort  which  brought  $150  to  $175  a  year  ago.  commodities  a’hen  the  spirit  moves. 


Dominion  Securities  heads  big  syndicate. 
Keen  bidding  for  many  bf>nd  issues. 

New  French  Govemneat  Loan,  details  of. 
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Virgin  fields  and  new  areas  explored  by  Imperial  Oil  aviators  en 
route  to  Port  Norman. 

Western  Canada  Coloniaation  Association  offers  square  deal  to  West¬ 
ern  Canadian  immigrants. 
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Hints  to  Investors. 
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Ingenika  Gold  Mining  Company  resumes  operations. 

Wheat,  for  Europe  via  Panama  Canal. 

B.  C.  forest  mills  in  Receiver's  hands. 

No  provincial  or  mnnicipal  control  of  coal  in  B.  C. 


Canada  Permanent 
Mortgage  Corporation 


LifabUahrd  I8JS 


14-18  Toronto  Street  -  Toronto 


either  hy  way  of  personal  canvass  or  public  discussion 
to  obtain  a  majority  for  their  proposal.  In  addition, 
they  bad  tbe  liberal  assistance  of  the  English-speaking 


- -  - -  - -  ^  .V  .  .  „  .  .  ._  YOUNG  EXEtUTITES. 

they  had  the  liberal  assistance  of  the  English-speaking  „  .  ®.  *  ^  strike  in  Great  |  j.jgg  young  men  to  heads 

press  besides  no  small  assistance  from  different  French ;  24,000.000  working  days  or  about  ;  of  great  institutions  continues.  A 

Canadian  sources.  1  years.  May  will  have  added  50  per  cent,  thereto,  ^  few  weeks  ago  James  H.  Perkins  was 

M,.r>.  effnrt  .1-9.  9i.«  r...>  fni-n,  K..  th-  “P  to  thc  middle  of  the  month,  and  there  is  little  Itkeli-  ®lected  head  of  the  Farmers  Loan 

Much  effort  was  also  put  forth  by  the  friends  of  i  ,  ,  .  anH  Trn«t  <•'«.  n«a  «/.... 

T»i9n  “R”  vvi.  -,r»  t,.  ‘*®®^  ®‘  ‘•*®  Strike  comiog  to  an  end  before  the  close  comes 

Plan  B  .  We  are  bound  to  say  that  the  campaign  for  ,  ..  .  „  i  Charley”  Mitchell  as  head  of  the! 

the  latter  was  not  based  so  much  upon  reason  and  e  mo  t  .  his  mokes  it  look  a.s  though  the  cost  nation  s  largest  b.ank,  the  National 
argument  as  upon  sectional  appeal.  From  the  fact  that  “"V*”  “  “*  “  R®ver«ing  the  process  where  I 

Mayor  Medric  MarUn  championed ’pian  ”B”  and  urged  “”®‘  0“®  be  condemned  to  s®®vicc  is  at  J'.  ith 

work  it  o\)t  deftth  Would  sl&ortlv  liecomc  a.  wplroma  election  to  tne  Di^ljest  position, 
its  acceptance  upon  his  supporters,  it  will  be  no  sur-  ®  welcome  ^ 

prise  that  it  came  to  be  looked  upon  as  the  French-  “  position  with  the  City  Bank,  al- 

Canadian  plan,  while  the  alternative  plan  was  the  Eng-  - -  though  since  1916  he  has  been  presi- 

lish-speaking,  or  W'est  End  plan.  Presently  it  will  be  a  race  in  the  United  States  for  ^Uy^^distotout'” 

Add  to  that  the  fact  that  the  Prench-Canadian  vote  vote-getting  between  the  lovers  of  peace  on  earth  and  j  sjjjarv  * 

largely  outnumbers  the  Englisb-speaktog  vbte,  and  tke  good  will  towards  other  nations.  Not  long  since  the  .Mitchell  will  not  be  44  until 

result  of  the  referendum  is  explained.  peace  idea  seemed  to  be  in  the  discard.  But  the  native'  October,  only  graduating  from  Am- 

Even  with  the  knowledge  of  the  foregoing  to  guide  sense  of  the  American  has  asserted  itself  and  the  b®r8t  in  1899.  After  rising  to  as- 
theni,  tho  English-speaking  section  indulged  the  vain  politicians  have  been  quick  to  t^kp  the  hint.  Ef^rlc- fie^becam^  assoc!ated^''wlth 

hope  that,  inasmuch  as  the  referendum  dealt  only  with  'Withdrawal  of  opposition  to  Senator  Borah's  rider  to  Trust  Co.  of  America,  serviu^" 
plans  or  systems  of  government  and  not  with  tbe  choice  tbe  naval  bill  providing  for  an  international  dis-  for  five  years  as  assistant  to  the 
or  election  of  particular  individuals,  it  would  receive  armament  conference,  while  possibly  in  the  nature  of  a  president.  In  1911  he  formed  his 
the  support  of  a  sufficient  number  of  FYench-Canadians  back-down  on  the  part  of  President  Harding,  opens  the  °j^||*****JJi  Inve^mcnt'se*'^*^/*’ 
to  carry  it.  The  astute  Medric,  however,  did  not  want  way  for  the  President  to  call,  at  any  time  he  wishes,  a  g^j'^  became  head^'^of  the 

tbe  plan— and  that  settled  it  Medric  certainly  under-  conference  of  the  United  States,  Great  Britain  and  city  Bank’s  security  distribution 
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Montreal  North  Western  Oil  Company  despatches  equipment  to  nil 
regions. 

Alta.  Premier  tolls  Federal  Government  it  must  pay  interest  on  G.T.P. 
bonds. 

Oil  lease  regulations  will  retard  development  of  indnstry,  is  opinion. 


Well  Secured 
Bonds  for 
Investment 
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Recent  wave  of  erime  has  its  effect  on  burglary  insnrance. 
Manufacturer's  Insurance  Shpt  says  each  agent  should  be  full  time 
specialist. 
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YitlSng  6%  to  8% 


.Mayor  Medric  Martin  championed  Plan  ”B”  and  urged 
its  acceptance  upon  his  supporters,  it  will  be  no  sur¬ 
prise  that  it  came  to  be  looked  upon  as  the  Frencb- 
Canadian  plan,  while  the  alternative  plan  was  tbe  Eng¬ 
lish-speaking,  or  West  End  plan. 


Most  of  B.  U.  sawmills  are  Aherican  owned — Protest  against  tariff 
upon  Canadian  lumber. 

Newspapers  can  defy  papermaker's  strike  with  the  supplies  on  hand. 
Forest  fire’s  destnietion  in  N.  B. 

March  output  of  paper  maintains  its  level. 


We  boy.  la  whole  or'ta 
put.  iscncs  of  •ecuiitiea 
for  the  finaneiag  of  oor* 
peradocu,  moaldpalitlea 
and  pcoviaoes. 
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Big  drop  in  Newfoundland's  producing  condition. 

Dominion  building  industry  needs  new  form  of  treatment^ 


norite  far  Inreshmaaa  Hat 
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Return  of  Canadian  Imports  shows  an  anspieions  condition  of  trade. 
Cniiada's  floor  i.s  anriralled.  finding  market  everywhere. 

Big  increase  of  Canadian  U.  S.  trade. 


GreenshieUk  &  Co, 


distribution 


stands  his  constituency.  He  knows  where  the  TOt#e  are  Japan  to  discuss  a  five-year  proaramme  of  naval  re-  company.  One  of  Mitchoii's  first  acts! 


and  how  to  get  them.  He  goes  out  for  succeas  and  ductlon.  ***  to  announce  that  he  would  con- 1 

never  allows  a  little  matter  like  tbe  welfare  of  the  At  the  same  time..lt  fires  Caaada’a  amall.expeadlture  hi^'alwiW's  ^en'ava'ilabto  I 

entofitoJA  detotilfim.'  ?  .  .  ,  V  ‘  ^  bh'Mhhod  ah  appekrttc*  at  cottBum  sittse.  to  the  public  and  to  newspapermen.! 
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Cattle  fraffic  to  U.  K.  and  Europe  promises  well  and  nil  shipping  com¬ 
panies  are  benefitting. 

Montreal  ship  checkers’  docked  wages  to  Mo  per  hoar. 
FuueM-Bermnda  line  instltates  crabee  to  the  land  of  Longfellow’s 
Erangeline. 
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BfVBvnarnr  bamrim 
X7  8e.  Job*  Street.  Mnem 

Tmu.  OWii 


never  allows  a  little  matter  like  tbe  welfare  of  the 


cottoita  JA  detor  .him. '  Z>: . 


bK'  MAhod'ah  appekrttci  of  cottBum  sittse. 


ranadfftn  Cottons  Annnnl  Meeting. 
fieketPs  strong  liquid  posHiun. 
Gmnby  show  less  flefleR  thnn  In  1911. 


Tb«  Financial  TImM  Is  prtntea  ann 
published  at  3SS  Craig  Street  Waat. 
j  Siontreai  br  Tli.  Montreal  Financial 

I  Time.  Publlahtog  Combanx.  Lus::- 
•4.  XIoDtreaL  BusiOMa  Iganager. 
David  Burnaida 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  21,  1921. 


EXPERIENCE 


As  you  read  your  newspaper,  day  after  day,  notice  how  many 
rases  rf  ron'.rstrd  Wills  are  reported.  How  frequently  an 
KsiHte  beromes  insolvent  because  the  Executor  and  Trustea 
was  inexperienced. 

The  Executor  and  Trustee  of  the  Estate  you  leave  must  be 
experienced.  It  is  for  you  to  decide  whether  you  will  appsint 
a  Trust  (.'ompany  of  acknowledged  experience- or  an  indivU 
dual  who  will  gain  his  experience  at  the  expense  of  your  heirs. 

Remember,  you  will  not  be  here  to  guide  and  counsel,  so 
chcose  ihe  experienced  Executor -the  Trust  Company. 

Our  experience  covers  the  practical  administration  of  many 
Estates. 

MONTREAL  TRUST  COMPANY 

MR  HERBERT  S.  HOLT.  PreMdent  A-  J-  BROW.N.  K.C.  Vica-Prastdonc 
F.  0‘.  DON.tLDSON,  Gnteral  Mnuger  * 

II  PLACE  D’ARMES 


$210,652. 

TOWNSHIP  OF  YORK 

ONTARIO) 

67c  COUPON  BONDS 

Dated  i-nd  May,  1921  Due  2i>d  May,  1922-19.11 

Principal  and  half-yearly  interest  (2nd  May  and  November) 
payable  at  Ihe  Canadian  Bank  of  Commerce,  Toronto. 
Bonds  may  be  regi.stered  as  to  principal. 

Subject  to  LeghI  Opinion  of  E.  G.  Long,  Esq., 
Trustee  Investment  in  Province  of  Ontario. 

FINANCIAL  STATEMENT 

Population  44,232 

Assessed  Value  of  Taxation  .  $27,473,308 

NET  DEBENTURE  DEBT .  1,640,259 

Value  of  Municipality’s  .Assets  .  3,273,021 

.Area  52,000  acres  General  Tax  rate .  14.5  mills 

Schedule  of  Maturities  and  Denominations 


Due  Thou-  Odd 
2nd  Maysands  .Amounts 

1922,  15x$l,000,  $  981.80 

1923,  16x  1,000,  910.72 

1924,  17x  1,000.  957.15 

1925,  18x  1,000,  1.034.58 

1926,  20x  1,000,  176.66 


Due  Thou-  Odd 
2nd  May  sands  .Amounts 

1927,  21x$l,000,  $  387.16 

1928,  22x  1,000,  670.50 

1929,  23x  1.000,  1,030.73 

1930,  25x  1,000,  472.58 

1931,  26x  1,000,  1,000.93 


The  Township  of  York  lYork  County,  Ontario,!  is  one  of 
the  richest,  most  prosperous  and  important  townships  in 
the  Dominion. 

PRICE:  To  Yield  6.407<, 

Full  particulars  on  request. 

Order.s  may  he  telegraphed  or  telephoned  at  our  expense 
and  securities  will  be  delivered  to  purchasers  free  of  all 
delivery  charges.  Bonds  will  probably  be  ready  for 
delivery  on  or  about  June  18th. 

A-  E.  AMES  &  CO.  ,  . . . 

TRANSPORTATION  BLDG  ,  MONTREAL 
TORONTO  NEW  YORK 

VICTORIA  CHICAGO 


PROPOSAL  FOR  EXCHANGE 
OF  BONDS 

To  the  Bondholders  of 

TORONTO  PAPER  >1  AM  FACTI  RING 
COMPANY.  LIMITED 

The  HOWARD  SMITH  PAPER  MILLS.  LIMITED,  hat 
decided  to  extend  until  June  2nd.  1921,  the  Offer 
of  exchange  made  by  circular  letter  dated  March 
2nd,  1921,  applying  to  holders  of  b'/r  Bonds  due 
1942  of  the  Toronto  Paper  Manufacturing  Company,  Lim¬ 
ited. 

The  Company  offers  to  the  holder.s  of  such  Bonds 
a  like  amount  in  the  7 'r-  Twenty  'tear  First  Refunding 
Mortgage  Bonds  of  Howard  Smith  Paper  Mills.  Limited. 

Of  the  presently  authorired  amount  of  $3,590,000  of 
this  issue  there  is  held  in  escrow  $2,070,000  for  the  follow¬ 
ing  purposes,  viz: 

To  retire  the  6^f  First  Mortgage  Bonds 
due  1942,  (Toronto  Paper  Manu¬ 
facturing  Company,  Limited)  ....  $690,000 
To  retire  the  Firs?  Mortgage  Bonds 
due  1934,  (Howard  Smith  F^aper 

Mills.  Limited) .  600,000 

To  cover  unpaid  balance  of  price  of 

timber  limits .  580.000 


I'fHHi  the  retirerDPDt  af  all  such  Bond*  hv  ptrliancp  nr  nth^rwisp. 
and  upon  pajrnent  of  the  batancp  due  on  linihpr  limits,  the  prpspntly 
autliorired  Issne  of  Ronds  wiU  he  sfriired  b>  »  first  mnrtpicp  and 
charge  an  Che  etittre  assets  of  the  ionipani. 

This  exrbance  will  haie  Ihe  follnwin;  advantacen  for  Ihe  holders 
af  Uie  CoderljinR  SeriiritleA  ; 

I.  The  holder  will  reeeite  on  extra  one  per  eeol.  on  his  insestmenl. 

Z.  The  holder  will  re<^ive  in  pla<  e  of  a  Bond  whirh  Is  now  semred 
h>  Ihe  properties  af  one  (  ompanr  onl^i.  a  Kood  which  is 
serured  hy  the  properties  of  both  t  ompanies. 

8.  The  entire  ronsolidated  net  earnings  of  ihe  Howard  Moith  Paper 
Hills.  Isimited,  will  he  arailatde  for  interest  <faar;es  and 
Sinking  Fuad  as  against  the  eArmoKS  of  onl.r  one  (  ompany, 
and  the  priT»<4pal  and  interest  on  the  new  Roods  will  bo 
pai^abte  both  in  Montreal  and  in  New  York. 

fflnce  the  issae  of  these  f  oderf.fioir  Seruiities  the  aetivities  of  the 
Company  hare  so  bro  deoed  that  if  must  now  have  available  for  its 
purposes,  fioam  ial  marhioery  whh  h  ran  he  adapted  to  the  rbanjr^ 
eonditisns  in  the  finaacial  markets  and  to  new  conditions  as  they 
arise.  The  expansion  of  the  business  of  the  Company  mils  for  a 
oonsolidation  of  its  properties.  t4»  whirh  end  M  is  neeessofy  tlial  the 
portion  of  (be  i^operty  located  at  CornMaft  and  nested  in  fhe  Toronto 
Paper  .Mfc.  Co.,  laraited.  should  tw  acquired  liy  the  parent  Company 
which  already  owned  the  entire  Cnpiial  stork  of  the  Toronto  Company 

The  Directors  of  the  i  ompany  feel  that  with  Ihe  plan  as  herein 
ontlined  carried  oat.  the  i  ompany  will  be  in  a  much  stronger  posi¬ 
tion  and  capable  of  competing  advantageously  in  the  markets  of  the 
world. 

lOQ  are  regucaS^  to  deposit  joor  Bonds  with  the  Moolreal  Trust 
Company.  11  Ptacc  a'Armes.  HontrsaJ.  for  eidmage.  as  soon  at  pos- 
siUe. 

A  MhstaBttMtfjMhl4|j^f  tlieoe  Bonds  haro  already  been  deposited 
with  the  HooMW  Tiira^Bpmpaoy  for  exchnofe. 

Arranre^PMs  tmve  b!ka  made  with  the  Montreal  Trust  Com- 
panj  to  isMp  Inicfioi’.  CertllH^eM  entitlios  the  holder  to  Bonds  of  the 
present  idii^  of  Att  ^«ai  to  1  nderiyins  Ronds  deposited  for 

exchang«t»  and  Definitive  will  be  delivered  against  the  sur¬ 

render  df  Kueh  Tprterim  Certificates  a»  soon  as  the  same  are  ready 
for  delltcry.  > 

HOW.ARD  .S.MITH  PAPER  MILLS.  LIMITED. 


PROVIIVCE 

-OF— 

ONTARIO 

6^c  15 -Year  Rutids 

Duo  1936 

Uoiiuuiiiiuiiun:  4il,(HMi. 
Prioe:  99«>0  aii*l  Inlorest. 

To  Yield  6.03^ 

'  M'rite  or  Phone  Orders 
.\t  Our  Expense 

lOHN  CTARK  &  CO. 

W  Ettsblihrd  Mroihers 

1979  Tsrento  Stock  Exebaoji; 

Roy*l  Bank  Building,  TORONTO 


I  the  \ 
1  CANADA f 
I  TRUST  \ 
ICOMPANVl 


6^’c  Bunds 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 

_ _ _ _  I 

L.  G.  Beaubicn.  of  the  firm  of  L.  G.  I  ongh.  Ont.,  and  entered  the  service  (  pany.  Previous  to  that  time  he  wa.s 


,  Beaubien  &  Company,  Limited.  ha.s  of  the  Bank  at  Stratford 


Treasurer  of  the  firm  of  Canadian  ( 


ftepartiiri'  he  is  making  in  going  into! 


reached  Montreal,  after  spending  ed  in  various  Ontario  branches  and  Fairhanks-Morse  ('ompany.  Limited.  I 
several  weks  at  the  Paris  office  of  went  to  the  Calgary  branch  as  ac-  Mr.  Drinkwalcr  has  a  very  large’ 
his  firm.  coiintant  in  1886.  In  the  following  ct ■•''le  of  friends  in  .’VlontTeal  who ' 

,  -  year  he  was  appointed  manager  wish  him  every  success  in  thej 

the  Regina  branch,  and  was  pro-  ocjiarturi'  he  is  making  in  going  into! 
mOtCd  from  that  Office  tO  the  man-  business  for  himself. 

^  agersbip  of  the  Calgary  branch.  In 

l!  ‘  ^  *his  position  he  remained  until  1913, 

manager  of  the  Tlio  prominent  po.sition  in  the  Can- 
1  jBlBPWIplHgb  Vancouver  branch,  a  position  he  has  adian  pulp  and  paper  industrv  en- 

I  -  WOW  held  from  then  until  the  present  joyed  by  George  McKee,  of  the; 

I  9  .f  time.  Donnaconna  Pulp  &  Paper  ('ompanji. ! 

j  <  .  ,  is  accentuated  by  his  appointment ! 

‘  "  ‘  jo  the  Board  of  Directors  of,  The  I 

;  Riordon  Company.  Mr.  McKee  Jias  j 
j  been  specially  invited  by  the  bank- 
I  ing  interests  to  go  on  the  executive 
I  to  look  after  the  practical  end  of ' 

I  the  Riordon  business  during  the 
(  period  of  reorganization.  He  is  a  ' 
I  graduate  of  what  is  regarded  a.s  one  . 


!  SIR  LO.HER  Gonx  | 

I  Sir  l,omer  Gouin  has  been  elected  j 
!  a  Director  of  Montreal  Light,  Heat  &  j 
I  Power  Con.soliduted.  Since  his  re-  i 
I  tirement  as  Premier  of  the  Province,  j 
he  has  also  been  elected  a  Director 
'of  the  Bank  of  Montreal  and  of  the 
!  Laurentide  Company. 

Rene  Dupont,  general  manager,  j 
Municipal  Debenture  Corporatioii, 
Idmiteci.  has  returned  to  ('anada. 
after  spending  the  last  couple  of  1 
months  in  Belgium  and  France.  It ! 
•  is  staled  that  Mr.  Dupont  brings 
■  back  some  proposals  in  connection 
[with  the  financing  of  some  of  the  ' 
1  larger  centres  in  Belgium. 

,  -  i 

W.  H  Hogg,  manager  of  the  Van¬ 
couver  branch  of  the  Bank  of  Mont¬ 
real.  who  has  boon  appointed  sup-, 
jeriniendeni  of  British  Columbia  j 
I  branches,  has  had  a  si)lendid  record  j 
of  service  with  Ihe  Bank.  ; 

.Mr.  Hogg  is  a  native  of  Peterbor-  ' 


Convenience  of  Clients 

Accurate  accounting  and  regular 
detailed  statement  for  Clients  form 
an  integfral  ^  part  of  this  Company’s 
methods.  * 

THEBANKHiS  — 
TKWST  OCMBW 

Offices:  MERCHANTS  BANK  BLDG,  (S«.  Pwtar  St,  Eotruce.) 


CRIDIAI  APPRRISAl  COHPANV,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

leos 

More  (Imb  Wfr  tb.  detailed  expert  Appraleale  made  darlag  the  pact  flr- 
leen  pears  of  Caaadlaa  maautaeturlag  and  other  prepertte*  tbreaxlMiit 
the  oooBtry  bare  been  carried  oot  bp  ne,  accrrsatlnx  mnm  tifd  proportief. 

Onr  etaff,  which  aombera  more  tbsa  M  emptoToea.  U  ttaoroacUy  eapari- 
enced  in  every  line  of  ladnetrtal  appraisal  eerrlce., 

Corraapaadaaaa  IwvHad 

Head  Office  -  364  University  St*  -  Montrea 


lOEONTO 
Royal  Bank  ButMInd 


NEW  YORK 
Cquitabis  BulMimt 


(iR.lH  AM  DRINKM  ATF.R  ^ 

i  Grahum  Drinkwater,  who  has  been 
'  elected  a  mber  of  the  Montreal ' 
,  Slock  FJxchauge,  gives  notice  that 
he  will  do  bii.sincss  nnil»  r  the  firm  I 
:  name  and  style  of  DrinkwaXer  &  | 
!  ('<.>mpany,  he  being  the  sole  partner. 
The  new  iirm  will  ha\e  its  offires 
at  if;  St.  I’eter  Street. 

1  Mr.  Drinkuater  has  .ilready  been 
j  <  Inseh  associated  with  the  local 
!  f^treot.  through  his  conneclion  with 
i  tlie'well-know  firm  of  .AMred  *  Com- 


k 


,  OTTAWA  NOW  WORRIED  dividend  or  .•>  special  di'-tribniion  of 

j  ..  some  character  to  shareholders,  and 

I  (Fonllntted  from  Fase  1.)  a  niuch  higlmr  value  is 

'  The  Bndaet  debate  has  hern  one  Placed  on  the  stock  than  lepicscntcd 
'  of  the  worst  in  many  se.ssions.  .Not  Pveseut  i)rices.  ,  .  , 

one  out  of  a  dozen  speakers  appear-  Another  mo\cment  fot  nhicli  tliere 
!  ed  to  have  even  an  elementarv  grasp  ‘',^"‘'‘"[“'0". 

!  of  the  financial  position  of  the  conn-  'f  »'-a7.tl.an  9racf,on  Phis 

I  try.  or  to  realize  in  the  slighte.st  de- 
gree  the  extent  to  «hirh  the  conntrv.  1  ■’  f"'' 

and  espe<  m  ly  mdnstry  ,s  mte.  c.sted  I 

ui  the  prohlem  o  taxation.  nvtri-  ,,3^;  assoc  iated  with 

al>l.\  speeche;,  took  the  line  of  a(ud-i,|,p  success  of  the  loan  offered  on 
einic  argument  for  and  against  the!,)jp  York  market  hv  tlie  Fnited 

I  tariff.a  .suh.ieet  that  vvas  not  hefore ,  Brazil.  It  was  thought: 

,lhe  House,  the  speakers  heing  ap- „,p  ^„,.ros.s  of  this  loan  might 
parently  more  anxious  to  make  po!i- 1, Mrengtbening  of  Brazil- 
^tical  eapilal  by  laticlling  their  op-|jj,p  exchange  to  siieli  a  degree  as  to 
poneuts  as  either  I’loteetionists  or '  ,.,'pipseift  improved  prospects  for 
Free  Traders  than  to  contrihnteidhiiicnds  on  Brazilian  Traction.  In 
j.som.-lhing  serieus  to  ihc  real  (iues- :  other  (iiiarters,  however,  it  was  re- 
1  lions  in  issue.  garded  simply  as  a  market  move- 

I  M.iitcliiug  R.t-eleelioiis,  I  me  nt  ba.sed  on  general  improve- 

I  Politically,  all  eyes  tiore  are  mined  I'nent. 

iiiKjn  Vamaska  an<!  Vo  k-Sunluiry,  Public  utility  is.suos,, tjnd  pulp  and 
V  here  by  -elections  are  in  piogi  c.^s.  1  P’-'per  issues  were  all.  Jinn  during] 
In  the  former  Mr.  A.  .A.  .Mondon.  aiij'*'''  "ceK  and  trading  in  them  reaeti-  | 
erstohih’  (  on.'^ervaiivi'  who  IxM’ame  'd  a  fair  \olunie.  Iron  and  sieel 
:  .Naiionalist  and  I.iheral  in  turn  were  neglected, 

nmning  with  a  (ioxernment  lalirl,  " 

whidi  he  [lartly  disowns,  and  is  op-|  WESTERN  CANADA 

posed  by  a  efraiglit  Liticral:  in  York-'  _ 

.^Pniirry  the  hnttle  is  i.elwren  ti  c  (Conlinned  Page  1.) 

Gov^'niment  and  tlm  larnieis.  in;,),,,  nmvinm  tin.  imii-r.  i.i-f, -n  of 


.spn.ii’ry  me  oniue  is  ueiwren  u  c  (Conlinned  I'nmi  Page  1.) 

(lov'^niment  anil  ilm  larnieis.  -tt  that  iirovinee  is  the  large,  acreage  of 

both  ridings  the  cainpaign  is  har<l  siinfiower  and  corn  which  is  being 

ami  hitter,  with  the  issue  in  doubt.  ,,.j,  Some  districts  are  making 

Meanwhile  the  Prime  Minister  is'..,  specially  on  silo  crops, 

preparing  for  his  tri])  to  England  lo  q,,  0,5  whole  it  is  impossilile  to 

alleml  the  laindein  Conferenee  of  rsiimate  with  any  degree  of  aeeu- 
Premiers.  He  sails  on  June  7lh.  liy  racy  whether  or  not  the  prairies  will 
which  time  he  hopes  Parli.ament  will  haie  a  greater  or  lednced  acreage 
have  prorogued,  .snri  expects  to  tie  liprier  non  this  .vear.  From  a  pern- 
back  in  Ottawa  early  in  .Inly.  .sal  of  the  reports,  however,  it  would 

-  i'Ptiear  that  pioiiably  the  acreage  in 

A  Krrx  iKix/cd’T'aiiC'iVT'T'  wlie.'jf  would  i>e  increased,  but  it  is  1 
STOCK  AND  INVESTMENT  :a],„r,st  certain  tbat  the  prodtietion  in 

coarse  grains  will  be  i  iirlailed.  The 
(<  oniiniied  from  Page  1.)  t,,,^  ludces  which  oats,  for  examtde. 

by  the  F.  P  IF.  and  the  announce-  '  i,yjng  at  the  prc.scnt  lime  make  it 
mcnr  later  made  hy  President  Beatty  whether  they  can  he  nro- 

thal  the  Canadi.dt  Pacific  Railway  ,j,,rrfl  at  a  profit.  It  has  also  been 
-had  rompleied  all  arrangements  in  ;,biindantlv  established  that  there 


GEORGE  Mt'KEE  j 

of  the  most  practical  schools  of  the 
whole  pulp  industry  on  the  continent 
ajtd  his  knowletigc  should  be  of 
great  value  in  connection  with  the 
various  plans  which  the  Riordon 
I 'ompany  will  he  considering  within  ' 
the  next  few  months. 


!  now  oxvns  22,onn  out  of  2.5. fiM  shares.  I 
It  is  generally  understoofi  that  the ' 
SIX  branches  of  Ihe  Metronolifan  1 
T!ank  of  Maiihatian,  together  with  , 
its  Brooklyn  subsidiary,  the  Ilaniii 
ton  Trust  Conipany .  will  be  Dicrgod  1 
with  the  Chase  .National  Bank  soifie  . 
time  this  year,  w  hen  a  reorcaniza- 1 
lion  is  to  he  effected.  It  is  reported 
that  the  parent  hank  will  increase  its 
eapitalizutioii.  bill  that  before  tni.s 
consolidation  comes  the  Metropolitan 
Bank  will  open  up  seteral  additiom.l 

hranehes.  ' 

Fndcr  the  law  a  national  h.ank  is 
denied  the  right  to  open  hranchCo. 
Ilow  e\er.  there  is  nothing  lo  prevent  | 
it  frfiin  iHirehasing  other  institution.-, 
effecting  .a  <onsoIicIalion  and  thin! 
expanding  its  organization.  ' 

When  the  consolidation  is  effected  : 
the  Chase  National  Rank  will  hav(  j 
blanches  in  every  ptirl  of  the  city , 
and  in  the  suburbs.  With  the  re-J 
sources  of  the  other  two  banks,  it: 
will  have  a  total  of  ahont  .IfiOthflf'd. 
oOO.  ■  I 

The  merger  has  heem  expeetadj 
since  late  in  January,  when  the  Mo  ! 
trotHtlitan  Bank  of  Manhattan  ac- 1 
(liiired  the  Hamilton  Trust  Company 
of  Brooklyn  on  a  share-for-share  ba- 
.sis.  The  Brooklyn  hank  has  depos¬ 
it:;  ranging  tielween  $8,900,000  and 
$9,1)1111,1100. 

Two  new  branches  of  the  Metio- 
politaii  xire  just  getting’  iindorway,  i 
one  having  been  opened  at  36t!t  i 
sireet  and  Ketenth  ateniie.  and  an-, 
other  at  ll.st  street  and  .Madi.son  ave- , 


RENE-T.  LECLERC 

INVBSTMEIfr  BANKER 

MONTREAL  QUEBEC 

IBOSt.  JamaaStTMt,  78  St.  Fster  Straati 

CEatahiiaiMd  1901) 


Pessimism  Never  Paid 
Dividends 

One  year  age  the  skeptica  laughed  at  the  idea  of  there 
heing  a  guiher  area  at  Fort  Norman — but  men  with  faith 
and  vixion  didn’t — they  went  ahead  and  drilled 
To-day  the  leading  geologists  and  oil  men  on  two  con¬ 
tinents  agree  that  at  Fort  Norman  the  greatest  oil  fields  in 
the  world  have  been  opened  up. 

The  Fort  Norman  Oil  Company  is  a  live  pioneer  company 
with  complete  drilling  equipment  ready  to  push  early  de¬ 
velopment  on  their  block  of  nearly  1,000  acres  in  the 
richest  part  of  the  proven  area. 

Instructions  from  the  directors  to  those  in  charge  are: 
"Bring  in  oil,  don’t  stop  to  consult  us  about  trifles,  you 
will  be  operating  over  the  big  oil  pool— get  the  drills  down 
into  it  as  quickly  as  possible.’’ 

THIS  IS  THE  KIND  OF  MEN  TO  BE  ASSOCIATED  WITH. 
Invest  now  in  the  Fort  Norman  Oil  Company  at  $1.00  a 
share  (par  v.-ilue  $1.00).  Make  all  remittances  payable 
to  undersigned. 

If  further  information  is  required,  write  for  descriptive 
folder  and  maps  (mailed  free)  to  the 

NORTH  WESTERN  SECURITIES  CO. 

No  selling  agents. 

606  KENT  BUILDING  -  TORONTO,  CANADA. 


THE  IDEAL  INVESTMENT 


London,  for  it.s  new  eapit.-il 


.'lie  .ctill  exceptionally  large  aipcks 


PROVIXCE  OF 
ONTARIO 


Uut  1936 


announcement  was  well  received  of  enar.se  gr.nns  in  the  west  avail- 
here  where  the  maintenanre  of  the;ai,]o  for  the  market, 
financial  relationships  between  the  '  i.ras.shoppers  will  again  he  a  men-  I 
big  Canadian  raihvay  .and  the  Lon-  a,f.  j„  fjip  wear  this  year,  hut  wifli  | 
don  money  market  is  a  cau.se  for  the  efficient  methods  which  iiave 
j  satisfaction.  I  lieen  evolved  for  fighting  the  pests, 

1  The  announcement  of  the  new  i.s-  j,  js  tery  doubtful  whether  they  can 
sue.  of  the  Bell  Telephone  Co.  had  no  pe  regarded  as  a  material  factor  af- 
I  influence  upon  the  price  of  the  stock  ifectinc  the  crop  output.  The  rail- 
I  and  rite  market  had  a  hard  time  ways  and  all  of  the  farming  districts 
I  making  up  its  mind  coneerning  the  endangered  have  extermination  cam- 
value  of  the  rights.  'Ihe  issue  -was  ■  pajgns  already  organized,  while  the 
i  of  $6.725/)b0,  being  one  new  share  provincial  governments  have  prepur- 
to  each  four  old  shares,  and  brine-  f.,]  to  deal  with  the  situation  wher- 
ing  the  capital  tip  to  $28,625.00(1.  ^ver  it  develops. 

Rights  to  subscribe  to  the  new  stork  I  Fight  (.russhoppers. 

at  par  have  sold  all  the  way  from  I  During  the  past  year  all  of  the 
.,50c  to  15c.  .Legislatures  have  voted  considerable 

Probably  the  most  spectacular  j  sums  to  fight  the  grasshopper 
stock'  of  the  week  in  the  Montreal  j  plague.  A  conferenee  of  district 
market  was  Dominion  Textile.  Thi.s  :  agricultural  representatives  has 
issue,  after  gradually  strengthening  |  been  held  in  .Manitoba  for  the  piir- 
from  around  110  and  120,  began  sell-  pose  of  completing  tlie  plans  in  con¬ 
ing  on  Wedne.sday  at  129.  and  before  I  iiection  with  (lie  hopper  situation, 
the  end  of  the  forenoon  session  had  jThe  sum  of  $50,nfi0  has  been  placed 
advanced  8  points  and  was  selling  at  |at  the  disposal  of  the  Department  of 
137.  At  this  figure  it  was  within  1  Agriculture  to  he  used  in  this  con- 
nine  points  of  fhe  high  record  at-  nection 

lained  in  1920  when  it  was  common-  Jn  general  there  is  a  hopeful  feel- 
ly  expected  to  go  to  150.  F’redic-  ing  prevailing  in  the  west.  The 
tions  are  heard  that  the  price  will  'opinion  is  that  all  of  the  grain  mar- 
go  higher.  The  exact  causes  of  the  ;  kets  recently  have  been  oversold  and 
advance  are  not  known  other  than  [cereals  are  believed  to  have  dropped 
I  that,  as  mentioned  some  weeks  ago.  lower  than  the  basic  conditions 
I  there  are  reports  of  an  increased  would  warrant. 

•  - -  The  statement  of  K.  W.  Beatty, 

-  president  of  the  '  P.  R..  to  the  ef- 

tri  there  was  every  indication 

{t  PTTYI  (in  M  (irKS  1”^  ®  marked  revival  in  immigration 
Kjrciniu.ll  irxU/AVO  Uj^s  had  a  cheering  effect  in  biisi- 

A  .  .  jr  ness  circles  here  The  aggressive 

Austrian  Kronen  of  if  ?  western  (  anada  j 

1(  olonization  Assoi  iation  is  another] 

‘  r’llD’DVlNf'V  I  fisn  that 'Western  Canada  is  to  again  j 

kj  tKKCAisKj  I  j  become  the  li^re  of  the  land-seeker.  | 

BONDS 
EXCHANGE 

SI‘K(;I  VLISTS 


Principal  and  Half-YearlT  Interest 
Pa,valile  in  (  anada. 

ATIONS 
PR  It  I  !19.5ll 
To  Yield  C.Oo'^'o 
Aond  l>9.parlzr)tnl 

(XnadaTiivst 

i4Kin9  8t.E«  ToaHMito 


INTERNATIONAL 
'  foreign  exchange  CO. 
'  16  ST.  J.XMES  MONTREAL 


7% — 5  year 

First  Mortsrase  Bonds 

OF  THE 

National  Farming  Machinery 

LIMITED 

The  main  essential  condition  to  the  success  of  any  industry  is  the  importance 
of  the  Market  that  exists  for  the  sale  of  its  products. 

Agriculture,  being  Canada's  basic  wealth,  it  naturally  follows  that  the  farm  im¬ 
plement  trade  is  important. 

Few  people,  however,  know  that  the  sales  of  the  various  farm  implements  in 
1920.  reached  an  approximate  of  $70,000,000,  of  which,  about  $30,000,000  was 
from  the  United  States.  That  goes  to  show  that  there  is  a  vast  market  for  the 
products  of  the  National  Farming  Machinery,  Limited. 

The  Province  of  Quebec  alone  has  bought  20^^  af  the  above  total.  During 
the  last  four  years,  4,000  new  farms  have  been  opened  up  yearly  in  the  province. 
According  to  official  statistics,  there  are  actually  150,000  farms  in  operation  in  the 
Province  of  Quebec,  the  total  cultivated  area  being  9,503,168  acres.  The  aggre¬ 
gate  value  of  the  harvest  and  of  the  farm  products  in  1920  amounted  to  $344,000,- 
000. 

These  statistics  are  conclusive.  They  show  that  there  is  a  market  for  the  out¬ 
put  of  the  National  Farming  Machinery,  Limited,  which  plans  to  produce  $4,000,000 
worth  of  farm  machinery,  the  sale  of  which  is  practically  already  assured.  Our 
farmers  appreciate  the  importance  of  this  national  industry  and  the  quality  of  its 
products. 

These  are  the  facts  that  give  the  National  Farming  Machinery,  Limited,  such  a 
prominent  place  on  the  market.  From  this  viewpoint,  these  bonds  constituted  an 
ideal  investment.  > 

Denominations  of  SlOO,  $oOO  and  S  1,000 
Price;  Par  (lOOi  and  Accrued  Interest 
COUPONS  MATURING  March  1st  and  September  1st.  of  each  year. 

The  undersigned  Bond  Dealers  will  be  glad  to  supply  you  with  whatever  information  you  may  desire. 
Their  representatives  are  at  your  disposal.  Phone  or  urite  them  at  their  expense. 


CHASE  BANK  WILL 
I  MAK^I^  MERGER 

j  .\ew  York. — In  an  effort  to  acquire 
j  as  many  as  pos.=ihle  of  the  outstand- 
I  ing  3,000  shares  of  the  -Metropolitan 
1  Bank  of  .Manhailan.  the  Chase  Na¬ 
tional  Bank  ha^  announced  that  it 
w-ill  give  one  sha:c  of  Chase  National 
Bank  stock  and  $lo  in  cash  for  the 
.'(hare?  of  the  otiicr  hank.  Through 
its  security  .sub.'idiary,  the  Chase 


EMILE  RANGER 

Banker  and  FInanrial  Agent 
.>2  St,  James  Street,  .Montreal 
Pbone?  .Main:  SS81,HSSZ 


CREDIT  CANADA 

UMITEE 

Its  SI.  James  Street,  .Montreal 

Phones:  Main  S73S-47SS 


LE  CREDIT  INDUSTRIEL,  Limitee 

103  SI.  I’eter  Street,  Qiiehec.  .35  St.  James  Street,  Montreal. 

Subscriptions  also  received  at  all  branches  of 

LA  BANQUE  NATIONALE 


V 


■VfSIT  VANCOUVER  THIS 


THE  FINANCIAL  TIMES/:  MONTREAL,  MAY  21,  i9]gl. 

Business  Developments '  on  Pacific  Coo^t, 


FORT  NORMAN  OIL  WELLS 


THE  HUDSON’S  BAY  CO 


ROYAL  FINANCIAL  CORPORATION  LIMITED 

Head  Office:  Rogers  Building 
VANCOUVER,  B.C. 


Incorporaled 


>OIITHr,n.N  TRANSPORT  SKHVICT; — From  Fort  MrMarrn.t  lo  Fort 
Moorheroon  and  all  Inirmirdlnlo  pninl!>  inrludinK  Oil  Wall*  at -Fort  Norman. 
Float  ronoUto  of:  SS.  “Fort  Mr.Mnrray.”  .S.S.  “Mai'KanXir  RUrr,”  S.S. 
••Mard  Rl,er.'’  (iasboat'*:  •■Naihamuo,"  “Miania  B.,’’  "Fort  Raa." 


BRANCHES: 

20i,  Central  nidg.,  16,  Eldon  Street, 
SEATTl  E,  WASH.  LONDON,  ENGLAND 


B.C  Permanent  Bldg. 
VICTORIA,  B.C. 


Alberta  and  Eastern  Capita)  is 
Behind  the  Ingeiiika  Gold 
Mining  Company,  which  is 
About  to  Resume  Its.  Opera* 
tions  Along  the  Ingenika  River 
For  Gold  and  Platinum. 


Furore  is  Being  Created  At  the 
Coast  in  Connection  With  Pre¬ 
parations  For  the  Shipment  of 
Wheat  via  Canal  to  Europe 
Next  Fall,  and  Plans  for  Ele¬ 
vators  Already  Under  Way. 


Provincial  Commission  Which 
Recently  Conducted  Investi- 
•  gation  Into  Coal  Prices  and 
Supplies  in  British  Columbia 
Will  Not  Recommend  Provin¬ 
cial  or  Municipal  Handling. 


P.  BURNS  &  COMPANY 


Placer  gold  niininj 


Vancouver.— yiiiio  a  I'urorc  is  be¬ 
ing  created  at  the  ( oast  in  connec- 
j  tion  with  the  ureparation.s  for  the 
shipment  of  wheat  '.ia  the  Panama 
Canal  route  to  Ihiropo  this  fall,  ac¬ 
cording  to  .inlorination  from  a  re¬ 
liable  quarter.  ,  Plan.';  are  under  way 
for  the  erection  of  elevators  at  Van¬ 
couver.  but  definite  information  on 
that  point  will  not  he  made  public 
for  some  little’’ time  yet, 

Kvery  effort  is  to  he  i 
ncction  with  ih"  eritii 
freight  rates,  .tim!  it  is  ^ 
this  is  brought  : 
volume  of  busiiie 
vicc.s  front  the  C 


Vancouver.  _  . 

on  a  larger  scale  than  has  been  is 
the  programme  of  an  Kdinonton  con¬ 
cern  operating  in  northern  British 
Columbia,  where  experimental  drill¬ 
ing  is  to  be  done  this  summer.  The 
Ingenika  Gold  Mining  Company  is 
about  to  resume  operation.s  on  Its 
claims  along  the  Ingenika  River  and 
has  already  despatched  its  first  de¬ 
tachment  of  the  .season's  crew. 

Guy  .McCoy,  an  expert  placer  gold 
driller  from  California,  and  D.  P. 
.Thomas,  an  experienced  gold  panner. 
a  large  have  been  cnga.gcd  for  the  season, 
-pd.  .\.ii-|and  negotiations  arc  now  pending 
dom  are  for  the  engagement  of  another  placer 
;hcrc  are  j  mining  expert,  said  to  bo  of  Interna- 
w  route.  ,  tional  reputation  who  will  come 
ructions  '  from  .San  Francisco  to  lake  charge 
uit  that  of  the  company's  operations. 

1  A  Keystone  drill  now  at  Rocky  i 
t  an  op-  Mountain  portage  will  be  dihmantled  j 
ished  at  and  taken  to  the  Ingenika  on  the  ■ 
'he  .Mer-  power  boat  Tanisto.  which  is  now  I 
.g.-imated  being  enuipped  with  a  gasoline-pow- 
nd  it  is,  ,  cred  winch  for  pulling  up  the  Find- 
;c  .grain  l.a>  and  Parle  Pas  rapids, 
at  the  To  Test  River  GraTel-.' 

he  Pan-  The  summcr'.s  drilling  will  bo  for 
that  it  'the  purpo.-=o.  it  is  st.ntod.  of  deterniin- 
il  offect  line  the  amount  of  gold  and  platinum 
ho  fho  in  ihc'  gravols  of  tlio  Ingenika  from 
western  the  surface  to  bod  rock.  The  com- 
‘pan.v  has  holdings  of  forty-five  miles 
!  along  the  river,  beginning  about 
forty  miles  from  its  mouth.  Some 
!  prospecting  ha.s  boon  done  in  pre- 
iviou.s  years,  and  the  surhicc  indlea-  , 
tions  have  shown  values  of  from 
I  three  cents  to  .St.f'O  per  cubic  yard 
of  gravel,  according  to  as.say. 

The  company  will  now  proceed  to 
tc.st  out  its  claim.s  tind  i.s  preparing 
for  a  full  sea.son's  work.  All  ne- 
ct  s'^ary  equipment  and  supplies  are 
row  in  the  north,  and  (iperations 
will  be  commenced  at  once.  Local 
ofliciuls  of  the  company  state  that  a 
I  thorough  try-out  will  be  made  this 
I  summer,  and  they  believe  they  are 
ion  the  eve  of  the  richest  gold  find 
'•since  Klondike  days. 

!  Ti'uiisportatiiin  Service. 

I  In  connection  with  its  operations 
I  in  the  norih  the  Ingenika  Company 
Ivvill  run  a  freight  and  passenger  ser-  ' 
vice  on  the  Peace  and  Findlay  riv¬ 
ers.  For  this  it  lia.s  a  fleet  con- 
si.sting  of  the  i»ower  boat  Ingenika. 
a  twenty-five  ton  .scow,  to  ply  bc- 
ivvcen  Peace  River  and  Hudson's 
Hope,  and  ibe  power  boat  Tanisto 
on  the  other  side  of  Rocky  Portage. 
Tlio  Ingenika  was  in  commissioii  on 
tills  route  last  year  ;inri  has  Marled 
its  Ifc’l  .service. 

Dr.  .1.  Wriahi.  of  this  city,  is 
president  of  the  Ingenika  Coinpany. 
and  .\.  K.  .Ailken  is  secretary.  Local 
and  eastern  capital  is  behind  tlie  cn- 
irprise. 


LIMITED 

'Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

'‘SHAMROCK  BRAND”  PRODUCTS 

The  Empire* s  Standard” 

PACK  I  sc  PLANTS  AT 

CALGARY  V  A.NCOCVnR  F.DMONTO.N  RF.GINA  FRI.SCE  ALBERT 

WHOLESALE  ERVIT  HOLSTS  AT 

C.ALGARV  CD.MO.NTON  REGINA  .SASK.ATOON  .MOO.SE  JAW 

CLLAML/tlLS  AT 

C.ALG.ARY  ED.MONTON  .MOOSE  JAW  SASKATOON  REGINA 
PRINCE  .AJ-PERI 


X'ancouver. — When  the  Provincial 
I  Commission  which  recently  conduct¬ 
ed  an  investigation  into  the  coal 
price  and  supply  situation  in  this 
province  hands  down  its  finding,  it 
will  make  several  recommendations 
but  it  is  not  likely  that  among  them 
wilt  tie  anything  suggestln.g  proviu- 
I  rial  or  municipal  control  of  supply 
:  and  sales,  .Mr.  F.  T.  Congdon.  K.c., 
counsel  for  the  public  before  the 
j  Commission,  informed  members  of 
Ihq  Ret.ail  Merchants’  .Association  at 
'luncheon  at  the,  Hudson’s  Ray  Com- 
pany.s'-private  dining  room  recently. 

Tills  ph.asc  of  the  question  was 
discu.H.sod  when  .Mr.  J.  T.  Crowder, 
president  of  the  A'ancouver  branch, 
referred  during  his  remarks  to  the 
proposal  of  .Mayor  Gale  to  establish 
a  municipal  coal  yard  in  A'ancouver. 

"The  commission  will  make  sev¬ 
eral  recommendations,  nndoubledl.v. 
hut  1  do  not  think  that  municipal  or 
provincial  control  will  he  mentioned 
among  them."  said  .Mr.  Con.gdon. 
"Wo  have  experimented  enough  with 
nationalization  in  Canada  to  kp«p  us  : 
avva.v  from  anything  of  that  nature." 

•Mr.  (  ongdon’s  remarks  were  di¬ 
rected  along  the  line  of  effii  iency  in  j 
inerehandising  and  duriii.g  his  ad-  ; 
dres.s  took  ocrasion  to  inciiCon  that  ' 
he  Ix'lieved  that  if  there  had  been 
sin  among  Hie  coal  doaleis  in  A'an-  ' 
eouver.  they  were  not  by  any  means  ! 


M.S.  "MACKE.NZIE  RIVER' 


S.S.  "FORT  .MAGMfRRAY 


.Mramrr,  have  all  brrn  re-modrllrd  and  brmight  up-tn-datr  and  arr  fully 
modrrn.  Tlir  Service  l<  Prompt  and  Reliable.  Full  information  a»  to 
Pusioaser  and  TYrishl  Rales  on  applirallon  to  THE  ntNTRH'T  MANAGER. 


HUDSON’S  BAY  COMPANY 

EDMONTON,  ALBERTA 


$37,000.00  CITY  OF  TRAIL  7^/  BONDS 

Ou«  March  lot,  1041.  Payable  in  New  York, 

Price  100  and  Interest 

Gillespie,  Hart&Todd  Llmg’ted 

Qovernment,  Municipal,  Corporation  and  Foroien  Bonds 
Main  OfRee:  T1 1  FORT  ST.,  VICTORIA,  B.C.  Branch  VANCOUVER,  B.C. 


New  Steamer  Service  to 
Fort  Norman  Oil  Fields 


Alberta  &  ^ctic  Transportation  Company 

Limited 

TRANSPORTATION  OFFICES 
10056- 100th  Street,  Edmonton,  Alta. 


limited 


Room  6-10  Winch  Bldg. 
Vancouver,  B.C. 


Your  Vacation 
Dollars  in  Canada 

where  your  money  is  worth 
1 00  cents  on  the  dollar — 
where  V'ou  can  get  in  per¬ 
sonal  touch  with  the  great¬ 
ness  of  our  Dominion. 

VAXCOL VER 
British  Columbia, 

cjFcrs  yr.ii  lh,-  fin.'.'l  Sum’i:'r  I'aca- 
tio;:  you  •  r  .  p'lr. 

A  world  of  scenic  hcaiily  at. 
the  city's  doors--a  sight  of  the 
■great  -natural  resources  for 
which  British  t'o'lumhia  is  fajh- 
oiis. — Fnequallcd  summer  cli¬ 
mate-no  c.xtrenie  heat-  nights 
always  cool. 

SPEFI.VL  llOIMl  TRIP 
KATES 

from  all  Fastcru  points  to  Van¬ 
couver,  effective  .lime  1.— Sec 
yqur  local  agent  for  details. 

FlUt  bACATION  Fm.lUU:. 

I'.aiul.'ioDK'l V  ill’istintrrl  -  _  ^)iov.  ii-.t 

nmn:f  wonderful  of"  UrvlisU, 

Kir»f'  tin  r.  qut'si  X’.mifuhvv rnh- 
ji*  i.I.  Ti.  I  >avj.K  ii,  \lvi  i 

SiiiTpriAV  Vuin  Si'Miiour  .v’.. 


STOCKS 


Oprrntlni:  n  madrrii  Mframhoiit  arrvlrr  with  faiit  •traMrro  vin 
thr  PEAf'K  HIV  MR  ROl'TI-:  from  thr  trrmlnuii  of  thr  Kdmon- 
tnn.  I>unvrpiin  A  Britinh  f.'olamblu  RallwHy  and  via  thr 
tTIIAB.ASf'A  ROl’TI':  from  l.ynton.  end  of  sircl  on  thr 
tihrriu  A.  Grrat  AValcmaFu  Railway.  , 

The  (  oinpaiij’s  Fleet  Ready  for  Operatinii  at  the  Opening  of 
NaTiffatlon. 

sti:\.>ii:R  ••».  A.  Thomas* 

1ST  fi  el  Innr  by  ST  feet  beam,  freight  capo'  ity  .JOO  tons  and 
licensed  to  carry  300  passcngeia. 

>4'It;.\mhh  “Sl.aai;  rivgr' 

12j  feet  long  by  33  feet  beam,  freight  capacity  with  barge, 
ig.V  ton.*  and  licensed  to  carry  lOO  passengers. 

SriT.AMGK  "B.  r.  KVrUKSS" 

n;.".  feet  long  by  30  feet  beam,  freight  (opacity  i'o  tons  and 
licensed  to  curry  300  ra.ssenger*. 

Sir;. 4  If  HR  "HISTRIBl  TOR" 

I  TO  feet  long  by  30  feet  be.tm,  freight  capacity  300,  ton*  and 
ll.ensed  to  carry  3.j0  passengeis. 

The..e  ste.atneis  are  all  equipped  with  electric  light,  stateroom  ac- 
cotniaoda.tioi!  and  fiist-elass  lueal.s  are  .served  on  them. 

The  t'ompan.v  will  also  operate  the  Cas-iline  Boat  "Canadnaa’  on  the 
Athabasca  and  l.(.wer  IVace  Ilivers  and  the  itasollne  Boat  "t.ady 
Mack V. on  .Slave  Tiiver  and  l.ake  and  the  .Mackenzie  KIver.  also 
niinierotiP  gasoline  launche.s  in  connection  with  regular  steamboat 
.service. 

The  (’ompanv  has  al.'.:)  provided  powerful  catetpillar  tractors  acro-.s 
.sinitb  1' .ftag'  .  having  a  capa'  it;,  per  day  of  30  lon.s  of  freiglit  each. 

Return  Fare  by  either  route  to  Fort  Norman 
$200.00,  exclusive  of  meals  and  berths. 

SESD  FOR  FOLDER. 


BONDS 


GRAIN 


Direct  Wires  to  E.  F.  Hutton  &  Co. 
(New  York  .Stock  Etebangej  Clement 
(iurtieSt  Co.  (Chicago  Board  of  Trade; 
aild  Lyun  &  Plummer  (Toronto  Stock 
Eichange.) 


i  busincKs  of  |  ("arefully  i  ollated  and  authentic 
o  conducted,  information  i.s  provided  in  regard  to 
not  ho  im-  the  oil  fields  of  north-woalern  <  an- 
ufacttiror  or  ada.  and  c.siictiall.v  in  regard  to 
turn  .should  tho.se  located  iu  the  .Mackenzie'  Uiver 
Rfomer.  Ilasin  by  a  booklet  riitilled  "Can- 

•oval  of  the  adii':.  Northern  Oilfields"  which  has 
isunicrs,  de-  been  is.suod'  by  the  I'liion  Hank  of 
never  been  I'anada  fiom  it.s  New  York  office. 
!  to  get  ere-  Oil  map.-  epujiticto  the  valuable  in- 
ind  iliai  llie  foniialion  tifforded  by  this  booklet. 
(1  10  jijiy  foi-  vvhieb  shows  the  loiation  of  diillintr 
r.  I'be  man  operations  Iridk  afiiie  prr.sent  time 
•bt.s  he  des-  and  in  the' ii-Ast.  witli  full  detail.s  as 
thief.  In  to  bow  to  ritach  the  .Maekenzio  dis- 
that  one  of  irict  and  a  eiirvey  of  the  economic 
m  the  recent  implication',  of  ihe  new  oilfields, 
om  the  col-,  .  Tliesp  are  all  located  in  Ihe  .A!ae- 
.  wa.s  that  it  ken/.fe  River  Hasin.  and  arc  c.sliniut- 
keep  proper  (gl  to  have  :in  area  of  (hlO.eoii  square 
milts.  'I'he  means  of  reaching  the 

_  oil  region  are  oullineil.  The  ,iour- 

iioy  is  not  U>  be  iighily  tinderUiken 
I  I  ^  liy  imiiv  i(liu!l.»  and  oni.v  oi  ganizod 

I  ^  effoii  'oat  ked  Ity  li''gli  caiiilal  is  liko- 

diIbW  I>  to  be  productive  of  profit.  Ma- 

_  leriais  may  l>c  taken  in  most  of  the 

Ilf  w:iy  by  v.ci'  r  during  lire  ;;rorf  simi- 

I  V  r  IrW  MKT.  Mr.  W  .  A.  .Scboiiiiiin.  works 

'  ■  ■■■  »  manager  ot  the  Rritisli  ..\iurrican  Oil 

quoted  iis  saying  that 
JV  UBU  the  oil  found  iu  the  well  iU  Fort  .N'or- 
•’’■-li  in  sasolinc  fractions. 

I  and  that  oil  will  flow  readily  at  a 
fcmperaiure  of  from  TO  to  73  degroe.s 
litalized  at  tielow  zero,  which  su.-rgesiv.  that  once 
nber  1912,  a  pijie  line  ks  esiahli.shed.  getting  the 
r'jrrtim.  easily  pruciical.  The 

,  „ _ ,  tiooklof  is  worth  reading  liy  any  who 

iire  thinking  of  venturing  into  the 
I’c.gion.  as  vvell  as  by  :'".y  who  are 
inv  ited  to  iinest  in  oil  si'icks.  Copies 
mav  lie  olitained  from  tlie  liank 
without  (  harge. 


First  Mortnaires  on  Farm  Lands 
are  the  Safest  of  Investments. 
Seearity  from  two.  to  three 
times  eonaorTaliYc  valuation, 
intere^t^j^  ^  ^ 

RriTrenee  —  iRoyal  Bank  oi 
Canada.  > 

A.  L.  KOYL  &  COMPANY 

Finanrial  Agents, 

Ground  Floor, '  Cnnade  Bldg. 
SASKATOO.V,  SASK. 


The  Northern  Transportation  Co.  Limited 

®.Ship  your  oil  rigs  in  care  of  the 
N.  T.  Co.  end  of  steel  .4.  &  G.  \V.  Ry . 

We  handle  freight  of  every  de  crip- 
tion  to  any  point  between  rail  head. 
Fort  McMurray,  and  the  Arctic  Ocean. 

SPECIAL  I  ICII.ITIES  EOR  OIL 
IIRILUNO  RICS. 

First«clas8  pa.«!«en(ior  acrommodation  on 
all  our  boats.  We  can  furnish  itruh  supplies 
lo  parties  at  all  points  in  (he  north. 

Wrirr  us  for  rates  and  information. 

ALBION  BLOCK,  KDMONTON 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

Incorporated  1901 

GE.\ERAL  TRUST  BUSINESS 

Bonds, 


EDMONTON,  ALBERTA, 


Dominion  and  Alberta 
Land  Surveyors. 

Speciui  allention  given  i(' 
Mirvey  of  Oil  and  Mineral 
claims  in  Alberta  and  North- 
IVest  Territoric';.  He  Issue 
map  Ilf  Norlhern  Mhertu  niid 
Ihe  ATaekenzie  Oil  I'ields,  at 
.■sLOO  per  eopj. 


High  Wages,  Reduced  Revenues 
and  Occasional  Strikes  Have 
Prevented  the  Enterprise  from 
Making  an  Even  Break — 
Ninety-five  Per  Cent,  of  the 
Stock  is  British-owned. 


.Igent  Ut  B.C.  Munictpahii.’r 

839  Hastings  St.  West 
V.VNCOUVER,  B.C. 
t.T.  COL.G.II.DORRELL,G«ii.  .Mjr, 


1  Vancouver.  The  H.  <  .  1,'.  R.  Com- 
:  pally,  which  operates  sirrei  ears  in  f 
X'aneouver.  X'ielovia  and  .New  tVest- 
niin.stcr,  is  for  ."ale  on  easy  terms  to 
■any  individual,  company  or  eorpora- 
|tion  w  illing  to  take  a  chance  in  los¬ 
ing  money  steadily  until  such  time 
[a.s  the  capital  inve  -tment  becomes 
totally  unproductive  as  the  result  of 
other  improved  means  of  transporta- 
,  tion. 

I  Unfortunately  for  its  chances  of 
I  finding  a  buyer,  the  B.  C.  K.  R.  fin- 
jancial  position  is  no  secret.  High 
vvages  and  reduced  income  have  hit 
'the  company  very  hard  for  almost  a  ' 
decade.  For  several  years  it  has 
I  been  a  ease  of  everything  going  out 
.and  mighty  little  coming  in,  with  oc- 
.casional  strikes  cropping  up  to  wipe 
out  the  hare  possibility  of  breaking 
( even. 

I  Mock  British  Owned. 

Ninety-five  per  cent,  of  the  B.  C. 

I  F.  U.  stock  is  British-owned,  because 
:even  at  the  best  of  times  the  divl- 
jdends  .are  not  large  e’.iou,gh  to  at¬ 
tract  Uanadican  inveslor.s.  An  agree- 
:  nient  is  now  under  consideration  by 
■  the  city  council  by  which  the  com- 1 
Ipany  would  give  service  .at  cost,  sell-'; 
ing  four  tickets  ror  3.")  cents.  charge.s  } 
for  electric  light  and  gas  to  remain 
'as  at  present,  and  be  allowed  .six, 
per  cent.  intere.«t  on  investment 
I  made  in  the  past,  and  eight  per  cent.  ' 
lon  future  investments,  it  being  clear-  ' 
,ly  understood  that  all  "watered; 
stock  "  is  to  he  squeezed  out  before 
any  interest  is  paid. 

!  At  present  tickets  .sell  for  six  for  i 
j  thirty-five  cents;  the  change  w  ould 
'mean  an  increa.se  of  five  cents  for. 

! every  twelve  tickets.  The  company 
;h.as  not  paid  Itself  six  per  cent,  in-!, 
itercst  for  a  long,  long  time  '  ' 

I  Mr.  Blundell  Brown,  one  of  the  di-  ; 
rectors  of  the  company,  is  here  from 
London.  England,  and  is  imderstooil 
to  be  bending  his  efforts  to  inducing 
tthc  city  of  Vancouver  to  take  over 
I  the 'system  when  the  franchise  cx- 
!  pires  in  a  comparatively  short  time.  , 
i  As  a  result  in  the  change  in  the 
rule  of  the  road,  the  company  must 
spend  $700,000  in  changing  tracks, 
Iswitchcs,  car  doors,  etc.  The  Pro-  ; 

I  vincial  Government  is  contributing  | 

I  $350,000  towards  this  expense,  with  ' 

!  the  understanding  that  the  work  is  i 
i  to  he  completed  by  December  when  ' 

I  British  Columbians  will  fall  in  line  j 
j  with  the  rest  of  Canada  and  "keep 
the  Right  ’  .  1 


Vancouver. — .Mr.  ll.  I'.  Gyles,  re.'^i- 
dent  manager  of  Price,  \V a terhou.se 
'&  Company,  aeeoimtants.  has  hei  n 
appointed  receiver  of  the  I'oiTst 
Mills  of  15.  ('.,  Limited. 

The  apiilicatiou  was  made  at,  the 
requp.st  and  tipon  the  affidavit  of  .stir 
!  Edward  Lionel  Fletcher,  of  3(1 
I  Princes  Gardens,  l.ondon,  Eng.,  w  lio 
I  has  recently  been  in  Hriijsh  Coluin- 
1  bia  looking  into  the  affaiis  of  tlie 
;  company.  The  affidavit  set^  fortli 
;  that  the  company,  which  vva*s  or- 
'.ganized  in  November.  1013,  with  a 
,  capital  of  .'ioOO.OOo.  is  in  somew  hat 
slraitoned  circumstances  for  want  of 
ready  easli.  It  iiaa  very  exten.s'vo 
limber  holdings  along  the  line  of  the 
Canadian  Paeific  Railway,  near  Rev- 
el.stokc  and  Nelson,  but  is  only  oper- 
atin.g  one  mill  at  Ca.seade  on  Kettle 
River.  The  various  issues  of  de¬ 
bentures  are  stated  to  aggregate 
some  .$7. .775, 000,  on  which  interest  is 
in  arrears. 

In  the  fall  of  1020  a  contract  was 
entered  into  with  E.  T..  Steeves  to 
take  out  10,00(1,000  feet  of  Iog;s  for 
thr  mill,  much  of  which  has  been 
delivered  and  the  balance  under 
way.  The  company  is  now  faced 
with  an  amount  of  some  $72,000  ow¬ 
ing  to  tlio  f ontraotor.  which  he  iu 
turn  owes  to  sub-eontraetors,  .and 
there  is  imminent  danger  of  a  lien 
being  pl.aced  on  the  company's  as¬ 
sets.  Owing  to  its  dehenturo  lia¬ 
bility  the  hanks  will  not  lend  it  an>' 
money  and  Sir  Lionel  Fletcher  pro¬ 
poses  to  arrange  for  a  loan  of  $I'.iO.-| 
0(*0  lo  tide  affairs  ov'cr  till  a  schemi.'l 
of  reconstruction  can  be  arranged,  I 
In  order  to  do  this  he  desires  to 
have  a  receiver  appointed  who  can 
borrow  the  nioncy  offiically  as  a  j 
temporary  16'an. 

Sir  Lionel's  holdings  In  stock  and  I 
debentures  aggre.gate  nearly  half  a  | 
million  and  he  is  therefore  vitally  ] 
interested.  | 


Every  thing  in  Boats  and  Marine  Engines 

M.ANLP.ACrtX'RERS  OF 

ALBERTA  CAXOES 

Factory  and  Head  Office  near  Government  Wharf 
EDMONTON,  ALBERTA,  C.VNADA 


INSURANCE  BROKER.S 


OK.M.ER.S  IN  ■ 

GOVEKNMEXT 

and 

.MUMCTPAL  BONDS 

-  •  Apr.  .S(*Eri.\!,l7E  IN 

WESTERN  ISSUES 


CORRESPONDENCE  INVITED 
••SERVICE”  OUR  MOTTO 


TOS-Ill 

Board  of  Trade 
Building 

TANCOL'VKR.  B.C. 


Arcade  Bldg* 
Vlt'TOkI.i.  B.C 


Canvas  Covered  Canoes  All  Sizes 

Shipped  to  Afiy  Parts  in  North 

CORRESPONDENCE  SOUCiTED 


'Membern  tVInnipefi  Stock  Ezchaiifie 

428  MAIN  STREET 

WINNIPEG 


.  A  cook  for  a  munition  camp,  get¬ 
ting  out  spruce  for  aeroplanes,  found 
gold  on  the  beach  in  in  18.  and  caus- 
lod  quite  a  rush,  claims  were  slaked 
all  over  the -island  for  (piart.';  min- 
Mn.g  and  a  considerable  quantity  of 
'gold  was  taken  from  the  gravel  of 
'ihe  beach  where  the  tiuartz  veins 
had  been  ground  down  by  the  waves 
of  Darwin  Sound. 

The  only  veins  developed  or  show¬ 
ing  values  are  on  the  property  of 
I  the  Ellen  Group  Gold  .tiining  Com¬ 
pany  and  the  showing  in  the  worU- 
ing.s  i;i  voiy  rich.  One  small  vein, 
j  above  live  iiiche.s  wide,  assa.viing 
I  grom  Sl.lt'ip  to  over  SI.  too  per' ton 
in  free,  milling  gold;  anotlicr  vein 
j  eight  inches  wide  in  which  some 
!  tunnelling  and  other  development 
work  has  been  done,  shows  at  pres- 
eiV  a  zone  of  three  feet  in  length  of 
quartz  assaying  over  $  1,000  per  ton. 

riie  dirtrict  is  heavily  timbered, 
covered  with  dense  brush  and  diffi¬ 
cult  to  prospect,  but  the  island  has 
been  pretty  well  examined  and  no 
other  paying  veins  hafe  been  found. 

These  elalins  appear  to  inrlude  all 
veins  of  value.  Some  very  fine  nug¬ 
gets  washed  out  from  the  veins  by 
the  sea  have  been  found  and  the 
samples  of  quartz  show  gold  quite 
thickly  scattered  throughout. 

There  are  no  transportation  diffi¬ 
culties  as  the  regular  Grand  Trunk  i 
Paeific  steamers  pass  up  Darwin 
Sound  close  to  the  mine.  The  near- 1 
est  post-office  at  present  being  at 
Loekeport.  where  Mr.  William  Mor¬ 
gan  acts  :is  mining  recorded,  store-  I 
keeper,  hotel  keeper  and  i>ostmas-  | 
ter. 


J.  T.  MACGREGOR  &  CO. 

LLvim.u 

STOCKS  -  BONDS 
RE.\L  ESTATE 
B  VSJNESS  OPFORTUNITIES 

421  Pender  St.  W..  VANCOUY  ER,  B.C. 


BONDS  STOCKS 
INSURANCE 

10O6BROAOST..  740  HASTINGS  Sf.  HESf 
V1CTOW.4.  B.C.  V.AVCOUVEH,  B.C. 


EDMONTON,  A|.B^RTA 

REPORTS  FURNISHED  ON 

ALBERTA  and  NORTH-WEST  TERRITORIES 
OIL  LEASES  BOUGHT  and  SOLD 

^  Correspondence  Solicited 

G.  W.  BRIDGES  AND  COMPANY 

•0064  MoDOUOAbk  COURT 

Oppositi^  MacDonald  Hotel 

EdmoYTton,  Alberta 


Limited 


Bought  nnil  Sold  in  .\ii.v  Iti-lrlet 
In  the  .NorAirrn  Oil  l.'irldn. 
Including  Fort  Nnrraan.  I’Inc 
I'ulnl,  Windy  I’oint,  I’oucc 
loupe,  I’cacc  lilver. 


623  Fort  Street,  ,  VICT0RL4,  B.C 


CHAUVIN.  ALLSOPP  &  CO 


EST.VBLISHLD  1891 


LIMITBO 

Ground  IToor  McLeod  Bids.. 
KDMOM'O.V,  ’aLT-4. 

Keforenco:  Bank  of  Mpiitrral. 
'Maps  and  blue  prints  fiimislird 
at  actual  co.st — $l.efl  fur  each 
field.  Kindly  enclose  money 
order  with  application." 


ALBERTA  OIL  FIELDS 

SEND  FOR  OVR  BLUEPRINT 

A  Post  Card  will  bring  it  free 

We  specialize  in  Pouce  Coupe.  Our  holdings  adjoin 
Imperial  Oil  Company’s  75.000  acre  lease. 

Correspondence  Solicited 

Western  Brokers,  Limited 

3-4  Dominion  Building 
EDMONTON,  Mberta 


Real  Estate  and  Insurance 
327  SEYMOUR  ST  REET 
VANCOUVER,  B.C. 


UIGE  TSACT  OF  U.ND.  WAREHOl'SE 
SITES  AND  CITY  PROFESTY 

laqaife 

CAMPBELL  &  SCHADEK 

Wiaaifcl  aad  VaocaDTer  Oftcea 

311  Mclatyre  Elk.  72S  Rollers  Buildial 

WlNMfEG  VANCOVVER 


S.  11.  Ad«m»,  B.A.  1.  F.  Flteh,  B..\ 

ADAMS  &.  FITCH 

BARKISTKRS  AMI  SOLICITORS 

Kavtern  Funds  r«quir«*«l  for  .\lberta 
Loann.  lnt«re«t 

59-60  \  Lnion  Hank  Building 
Cable  (ULCARY,  ALBFRTA 


The  Financial  Times  rcaohos  a 
elass  of  people  who  arc  interested 
and  able  to  buy  investment  seenri- 
ties. 


1 


Attractive  Oil  Leases 


Our  Oil  Lease  Department  is  at  your  service. 
Write  or^  wire  us.  Leases  at  Fort  Norman. 
Windy  Point,  Pouce  Coupe,  Peace  River,  and 
all  other  important  fields. 


W.  ROSS  ALGER 


CO. 


STOCKS  ASD  BOSDS 


R»jriil  Bank  Chamkrrii 
(  Vl.t.  %R%. 
Phone  M.  73SS. 


Bank  of  Toronia  Bldif. 
Phone 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  21,  1921, 

Financial  Activities  in  West  Canada 

NEW  OK.  LE^  ALL  APPAMTjKi 
KADY  TO  ACT  i  REGULATIONS  ISOON  EN  ROUTE 
TAKINGOVERRY.i  MAKE  TROUBLETO  OIL  REGIONS' 

I  _ _ _  .  _  ,  j 

^  Hon.  Charles  Stewart  Has  Offi*  I  Clause  Absolutely  Prohibiting  ‘  Five  Drills  and  Quantity  of  Ma* ' 


REAL  ESTATE 


Fa.rm  Lands 


Building 


ids  City  Properties 
Management  Rentals 


The  Oil  Fields  of  Alberta 

Oil  I  eases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point.  Windy  Point  and  Pouce  Coupe. 
With  our  representative  up  North  v.e  can  offer  a  w'ide 
.'election  of  locations  at  attractive  prices. 

ESOLIRIES  SOLICITED 

MUIR  &  MARTIN 

513  TEGLER  BLOCK  -  EDMONTON,  ALTA. 


dally  Written  Federal  Gov> 
emment  That  Unless  Latter' 
Pays  Interest  on  Grand  Trunk 
Padfk  Bonds,  Province  Will 
Take  Over  Branch  Lines. 

i:dtr.ontoa.—  Premier  Charles  .Sic  « .  I 


Development  of  Oil  Shale  j 
Beds  Under  the  Usual  OU  De* 
velopment  Leases  Will  Have  a ' 
Great  Effect  in  Discourage* 
mcnt  of  Work,  Say  Oil  Men.  i 


chinery  Valued  at  $250,000' 
Will  Shortly  be  Dispatched  to  i 
Northwest  by  Noi^>westem 
Oil  Co.  of  MontreaL  to  Oper* 
ate  Until  Flow  is  Struck.  | 

Cdmonton. — Five  drills  and  a  large 


OSLER,  HAMMOND  &  NANTON 

Winnipeg 


CLARK  &:  MARTIN 


STOC  K  RROKKRS. 


BOVn  UBAI.KR9. 


WESTERN 
OIL  FIELDS 

Tie  hiiy  and  >c‘ll  Oil  I.eases 
in  Fort  \orman.  TVindj-  Point. 
Pine  Point.  Ponee  foiipe.  Peace 
Hirer,  Csar.  Monitor,  Pineher 
(  reek,  Aantun  nad  IMiigman 
fields.  CorrespondencT  solicit* 
rd. 

B.ileRoussyile  Sales 

Financial  Brekar 
:04  Grain  Exchangt 
CALGARY,  ALTA 


OIL  MAPS 

nf  the 

'^IncKenKie  BoRiii  and  \«rih^rn 
I'ieldR.  Port  ^ornlnn. 

Fnlnt.  f’inc  Point*  Poiir^  t'oapo* 
t  ORiiilsiir.  Rmnoau  and  Penvn 
Ill^nr  tMI  KlnldH  Rnnt  pofst  tree* 

PRICE  $1.00  EACH. 

THE  mGin,  TBRNER  CO. 

Map  Makers 

oil  Tet'ler  Itaildiiig,  Kdmunton. 

n«o  printed  mapn  at  Kperinl 
rates. 

mUTE  FOn  tJST 


TOOLE,  FEET  &  CO. 

l/lMitrd 
rinancial  .\(rnl. 

IN 'I  KANT  K. 

MOI!rt..\<.I.  INA  l>TMKN  r*.. 

KSTATKs  M.VNAOKD. 

tA).4..4I(Y, 


H.  M.E.  EVANS  &. COMPANY 

i  "  LtmitklK  * 

riNAXd.tl.  AGENTS 
Bondu,  Irtsui-ance 
Real  Estate,  koans 

I  nion  Rank  Bldg,  •  Kdmonion,  .4lta. 


LOLGHEED,  BE.NNETT  &  ('(). 

Barristers.  Soliritor.s.  lar. 
Clarence  Block,  12:i  Eighth  .Avenui;  Wo.sl 
CALG.4HY.  AI.BEKT.t 
.'JiVr,,;  ■•iort;HNnT  ■  riNAii.t 

lior.  Sir  JaiTf «  l«u$Lecd,  K.^.,  K  .C.M.G. 

R.  B,  HeaaFtf,  Jii.C..  J.  C.  Brokarski,  K.r. 

^..M.SiMUd.  K,C.  D.  L.  Kfdnan  H.  F  Ursirr 
r.D  .McAlp.nc  0.  H-  F.  Mitht*  1.  M.  RnbetU 


Black  &  Armstrong 

iS’icnr-^ror^  ti.  i;ob  n.'-oii  3  i 

ri;ai.  a  \i,i  ations, 

Iti;M'AI,s. 

Fnrm  l.nnd*.  MortBHse*  and 
In*iir:ince 

<;\rtnT  HMM...  WINMfi;». 

WOODS.  SHERRY,  COLUSSflN  &  FIELD 
WOODS,  SHERRY.  MACALISTER  &  CR.4If. 

t.AKRIiTi;P.S,  roLICITORS.  NOTAItlE' 

5  .B.  K.C.;  J.  C.  Sherry,  J.  T.  J.  ColiiasGu 

S.  W.  FiF^d,  J  Mecelister.  ij.  Crtij 
J  D.  0.  .'!nrhef5j‘. 

SDMONTON.  Alb«rta.  Ceb'iF^. 


FORT  NORMAN 

FOR  QUCk  SALE. 
Sereral  hloeks.  of  forty  acres 
each  at  !?2,'».O0  per  acre, 

TVell  located. 

Staked  under  old  rccniatlons. 
Lease  lias  been  issued. 

TURNBULL  and  CAMERON 

*04  C.  P.  B.  Ruiidinc, 
EDMONTON,  .Alfa. 


I.dtr.ontoa.— Premier  Charles  .Slc«  .  I  Calgary.  —  ('onfusion  worse  coii-  ICdmonton.—KIve  drills  and  a  large 
art  has  written  an  official  letter  on  founded  appears  to  be  the  only  tqdhntity  of  other  apparatus  valued  - 
behalf  of  the  protince  to  the  Fedcial '  phrase  thoroughly  descriptive  of  the ‘at  S250,’000  will  shortly  leave  for  the  j 
i  Government  informins  it  that  unless  new  federal  i-egulations  governing  far  north.  This  machinery  is  own-, 
the  latter  government  is  prepared  !o  the  i.ssuauce  of  oil  leases,  accordir.g  ed  by  the  Northwestern  Oil  Co.,  of' 
pay  interest  on  the  bonds  of  ch.', ,  to  officials  of  companies  here  infer- '  Montreal,  and  once  it  is  at  the  des- 

Grand  Trunk  Pacific  branch  lines  in  ested  in  the  forthcoming  development ,  tination  will  be  in  operation  both 

I  Alberta,  the  Alberta  Government  will  of  the  groat  northern  fields.  winter  and  summer,  until  a  flow  is 

(Proceed  to  take  legal  action  to  ac- !  The  latest  example  of  the  official ;  struck.  Included  in  the  shipment  | 
j  quire  po-ssession  of  these  lines  and  |  autocracy  which  is  driving  develop-  are  five  Keystone  drills.  One  is  for  ' 

!  their  resultant  revenues.  ment  compauiCH  fr.antic  arrited  in  Fort  Norman,  one  for  Windy  Point: 

I  The  po.'ition  of  the  Alberta  Gov-  Edmonton  recently,  in  the  form  of  a  and  one  for  F*ine  Point,  while  two  { 
eminent  on  this  subject  is  set  out  ou  :  new  typewriiteii  clauEe  pasted  in  are  being  held  in  reserve.  j 

the  following  official  statement  by 'leases  issued  in  the  Pouce  Coupe  The  operations  to  be  conducted  by  i 
the  provincial  authorities:  field.  tbe  Northwestern  Oil  Co.  tvill  be  the  I 

A  iow  days  ago  payment  of  in-  The  effect  of  thi.t  clause  is  to  pro-  ,  most  expensive  and  conipietc  yot , 
terest  fell  due  on  the  Grand  Truul;  hibit  absolutely  the  development  of  made  in  the  northern  oil  field,  and  ‘ 
Pacific  branch  lines  and  the  province  ,  oil  shale  beds  under  the  usual  oil  do-  .in  addition  to  the  primary  machines  | 
had  to  make  good  in  I.ondon  to  sate  velopment  lease.s.  This  proLiiuiicn 'a  ino.'t  thorough  equipment  is  being  • 

'  its  credit  because  it  is  a  guarantor  of  will  make  no  difference  in  tlu  Pouce  taken  in.  Each  w  ell  drilling  outfit 
the  bonds.  T.he  Dominion  Govern-  Coupe  field,  where  deep  drilling  is  will  have  an  independent  lighting 
ment  ceized  tee  branch  lines  by  force  anticipated  in  the  search  for  .At  plant  operated  by  electricity,  while  I 
of  statute  passed  by  the  Parliament  Fort  Norman,  however.  wher<  ♦be  nil  a  fully  equipper  muebine  .shop  will  i 
i  of  Canada  wlihout  coasulUns.  the  shales  are  exptised  on  fho  b.Ani,  of  iho  be  maintained  at  Fort  Ret-olutlon.  ; 

I  province  although  the  province  holds  Mackenzie  river  for  miles,  and  vhera ,  w  here  repairs  of  any  design  can  be 
a  first  mortgage  on  the  reads  ami  development  of  the  oil  sha'.’s  may  effected. 

their  equipment  because  Ot  its  guui-  eventually  be  one  of  the  eb'^t  rc-  number  of  prominent  Canudians  i 

antee  of  the  bnnd.s.  sources  of  the  district,  the  iien  dc-  are  associated  with  the  Northwest- | 

"The  Dominion  Government  hau  partmental  ruling  will  have  a  tie-  ern  Gil  Co.  Lieut. -<'oI.  Cornwall  is' 
been  in  poascss'on  of  those  lints  mendou.s  effect  in  discouratins  dc-  western  director.  W.  M'.  Hurler,  pro-: 


(It  Seeaiitles  booght  and  a*l d  oa  eoaaervativc  marciit*. 

«ZI  Preferred  Sreurltle*  b««Bfet  art  partAal  paymeiit  plaa. 

<h)  Weekir  Market  letter  aad  noathlg  aaalrei*  at  Caaadlaa 
Btaek*  an  retMXat, 

Dlri«'t  private  wire*.  »w  York.  CktraBb.  Maatreal.  Tpraata 
Carrespeadent*.  I/asaa  >ad  Bryaa.  Yew  York. 

ttrecasbidd*  di  Ca..  Mantreal. 

232  Portage  Avenue,  Huron  and  Erie  Building 

Phone*:  NMM-AJS5I.  WINNIPEG 


since  Msreh.  lOPi.  and  in  receipt  of  velopment,  say  the  oil  men. 


.ALBERTA  OIL  LEASES 

I  t.  Ni»rman. 

lf»2u  location.  * 


^indi  roinf. 

Tin?  roint. 

UlO  tiFiin  S(i..*’ni  an  .1  rc. 

Bpff.aiiif'  It  t.p.'AYfs 
lnfv'ri..ni{C'n 

Townshend  Bradley 

Company 

JABprr  .S\e 

I  l»>|R»MO.S.  .\IJIKR1  A. 


NIBLOCK  &  TULL 

LIMITtU 

STOCKS 

BONDS 

CRAIN 

Grain  Exchange,  Calijary 

I*r:ta:s  ff  tre  to  Al,  Mu*kft  s 


Private  leaded  wire  diret  t  to  W inntpeg 
i.hicago,  Nfuntreal, 

loronro 


_____  their  revenues,  ihe  province  made  SmikIs  Mat  Be  AtTe«ioil.  .Montreal,  Is  president  of  the  gioup. 

- ||  '"o  r-ayments  of  iiuorcst.  and  wa.»  voreove-  if  this  new  n-.;  n*  n  Senator  Currie  is  a  director. 

MrM  about  to  commenee  legal  action  the  tar  sand  bed.s  su(  !■  as  in  I b'rcater  part  of  the  coinpany.s 

Otw  of  the  lines  when  urn  the  Fort  McMurrav  district  wi  t-e  the  which  were  located 

Dominion  Government  refused  lU.  “eSst  G  M  ^  during  the  year  by  the  party 

Kt.  •  r^ympnU,  and  v/e  thought  the  Do-  thlt  thm.rl  nr«  th-in  under  command  of  H.  A.  Brooke. 

minion  Government  had  perraancuily  hiitinn  harr/,'  nf  nil  )  ^"'1  much  of  the  success  of  the  fu- 

""  taken  over  these  railways.  fnr'  nta ",  ,a  n  1  operations  of  the  company  will 

Mill  Not  Stand  For  It.  if®"  ll'.l  1  -  be  ba.sed  upon  the  foresight  of  this 

•It  appoar.s  now  that  the  Domin.ou'  ,,,  .i  annirT'.'*!- nf  north  man  and  his  unbo’jnded  laith 

Government  decided  not  to  pay  ait,  ‘be  future  of  the  north, 

interest,  and  have  left  us  to  meet  the,  There  Is  evet*  iiidioa-  Rtoo'«'  first  went  north  in 

payments  which  tell  due  a  few  days  10,7  .and  since^  then  he  ha.s  uu.de 

Hey  f,-"  '-ondon.  Lut  the  Dominion  ,.pg„,a,ion  does  applv  to  ib.e  ,ar ,  ‘o'o  ‘be  lone  land  in  lb2o 

Government  wtshe.'  ,0  continne  ,0  the  wires  to  G.i--.va  out  in  the  interesis  of  the  ::s- 

co  lect  the  revenue  of  these  Itne.s.  .j  j.rote.ns  ^ociafed  underwriters  ot  .Montreal.  ,0 

The  IrOvernmenT  01  Alberta  does  .u.  ipas^hnlilers  nffeeted  whom  his  elaims  were  assigned,  and 

no,  proiKise  ,0  stand  for  this.  We  do  «'  i  »  *r»  i  ''bo  in  turn  disitosed  of  them  to  the 

,  not  propose  to  permit  the  Dominiun  |  Ntispirion  netelops.  Northwe.stern  Oil  t'o.  In  all,  .Mr. 

Governtnent  to  collect  the  revenue  of  There  is  a  stispieion  rap.dly  in-  Ilrooke  staked  lf)2u  acres  at  Fort 
'  these  lines  .and  leave  us  to  pay  the  :  creasing  among  companies  .mi  m- ,  Norman.  Ihe  same  acreage  at  Sul- 
-T  interest  in  the  bonds.  The  Alhcria  dividuals  interested  in  the  develop- j  phur  Point  and  .'>,700  acres  at  Pine 
[I  I  ■  Governmeni  Is  getting  tired  of  hav-  ment  of  Ibe  Northern  Alberta  and  Point. 

Lug  the  Dominion  collect  these  revt  -  -Northwest  Territory  oil  fields  that  quarter  cyclone  oil  drilling  out- 

*  niie.s  and  leaving  us  to  carry  the  lia-  there  is  mtich  more  liehind  the  new  |  jjjj.  north  and 

^  bilitips.  •  «nd  hampering  regulations  u<  OMaw.i  •  „.jl,  l,y  Alcan  Oil  Cor- 

“Tile  Alberta  Government  intend.-,  than  appear;;  on  the  stirfac*  .'.s  a  poratlon  of  New  York  tor  prospect- 
i  it  the  Dominion  Government  docs  not  class  oil  development  me.i  rie  j„g  their  tu.uoo  iicre  claims  on  the 
.j  firomptly  refund  the  payment.^,  to  suspicious  individuals,  a  lifo-'ong  t  v-  Athabasca  oil  sand  belt  in  the  vici- 
'  I  enmmonce  legal  action  ami  to  foie-  perience  with  tlic  kiud  of  .;:ipits  ntty  of  Fort  McMurray.  The  opera- 
close  aiid  liiltc  posLesrion  of  the  worked  by  rival  concern' ,  bavins  tjons  of  the  company  are  under  the 
!>ran<h  lincij  of  the  Grand  Trunl:  Pa-  kivcii  them  good  reason  to  loo;;  lor.i  management  of  ('.  IT.  McCarthy,  who 
iarv  ^  ‘''f'f'  Albc.-ta.  AVe  ;  re  not  vvoriy-  cause  behind  what  may  appc.ir  to  be  is  taking  in  »  party  of  eight  men,  the 
i  ins;  about  The  rr  cpoi.slbility  for  th-c  P'  l  tectly  innocent  and  wo!)  meant  machinery  being  freighted  down  un- 
■kfis  ^  rc.s.'oi’  that  the-e  In  auch  lines  ei,i-  rules.  It  w  ill  be  a  lou?  tin.''  i'<  fore  dei*  contract  by  Ryan  Bros. 

*  brace',  aiga.y  to  Tofieki  line,  one  of  Northern  and  .Nonhwrst  Toiiilory  ^  ystone  oil  drill  supplied  by 

the  l)C3t. paying  branchef-  in  the  jio- .  Pros;pcclor.s  forget  the  aliened  ,  tiort  Rntpire  Engineering  and  .‘'upply 
tit'nion.  imd  the  (Oal  branch  from  "hich  tlie  Sbqll  people  made  to  (Oiu-  <  „  C^,.  j  j-j  T^ie.  is  at  Peace  River 

— I  Ihlson  to  the  coal  fieids,  another  i  Pjotely  tie  up  all  the  present  oil  icr- :  ,.pa{jy  jq  load.  This  will  be  used  in 

god  i.aye>-.  Our  (iovernmeni  ha.-*  '’*‘ory  on  a  “tift.v -fifty  '  iiasi.s  w  ill.  i,|jp  jntere.sts  of  a  Montreal  syndicate 
inipcii,  lodgeo  a  )irote.-t  to  the  Do.iiinioii  Gtc  Dominion  Goveruiuent.  This  ef-  and  w  ill  be  located  on  the  company’s 

*'•  Covernmetir.  and  is  giving  notice  of  f'”‘‘  fame  nearly  to  fruition  and  it  flaim  at  I^ine  Point  on  the  Great 

i:,  ir.ter.Fon  to  ruCorce  its  rights  '''*®  la.'t  minute  refusal  of  Reports  from  Pouce  t'oupe 

v.ithin  a  re.osonable  tirrir.  This  Gov-  ■''rthiir  .Meiabcn.  now  prime  ptale  Imperial  Oil  rig  is  in  position 

rrV  ernm.nt  fee’..,  tfcal  if  the  Dominion  ‘ “‘cn  .nn  ordinarv  raembfr  0,,^  ready  for  operation.  This  is 


sident  fanada  Far  and  IVuindry  of, 
.Montreal,  Is  president  of  the  group.  ' 
and  Senator  Ctirrie  is  a  director. 
The  greater  part  of  the  coinpany’.s  . 


Mill  Not  Stand  For  It. 

’  It  appo^r.s  now  that  the  Domin.ou' 
Governmeni  decided  not  to  pay  au., 
interest,  and  have  left  us  ,0  meet  the. 
payments  which  fell  due  a  few  days 
ago  in  I.ondoii,  But  the  Dominion 
Government  w  ishe.s  to  continne  tO 
collect  the  revenue  of  these  lines. 

■  The  Government  of  Alberta  does 
not  proiKise  to  stand  for  this.  We  tlo 
,  not  propose  to  permit  the  Ltominiun  | 
Governtnent  to  collect  the  revenue  of 


.  ture  operations  of  the  company  will 
be  ba.sed  upon  the  foresight  of  this 
‘  north  man  and  his  unbo’jnded  laith 
in  the  future  of  the  north, 
ent 

Mr.  Brooke  first  went  north  in 
IftlT  .and  since  then  he  has  made 
jj^r  I  jom'D^ys  it**®  land,  in  IhCt) ' 

.going  out  in  the  interests  of  the  :;s- 
,.j‘,  sociafed  'indcrwriters  of  .Montreal,  to 
whom  his  claims  were  assigned,  and 
who  in  turn  disi><)sed  of  them  to  the 
.Northwestern  Oil  t'o.  In  all,  .Mr.  i 


cCallum  &  Sherry, 


MomlTcrs  \\inn»j»?ft  Cgrain  l.xchan^e 

STOCKS.  BO^DS.  CBAIS. 
ISSLRASCF. 

707  <  anada  Biilltiing 
h.lshATOON  (anada 


t'orre ‘.pondents. 

LOf,.\\  A  BRV  .VN.  N'en  Vork.  Chicago 
r:L.\RK  A  M  AH  I  IN.  Winnipeg 
CRF  K\.SIIII.LUs  A  CO..  Montreal 


joins  W.  HI  GILL  Si  m\?KS\ 

I  AW  or,  icrs 

:0i-20i  '.rain  F.irhans*  Bulldinc 
rifi,  Street  West 
CAI.CARV  -  (..V.NAUA 
Phone  .M.  Jlat 


Ihlson  to  the 
good  i.aye>-. 


coal  fields,  another 
Our  (iovernmeni  ha.-’ 


. . .  I  of  ihe  L'abinet.  which  frihs, rated  it. 

(rov  c;  nineut  doci.j  not  intend  to  a.-' 

surue  the  tTs-porLst'oilitiei  of  the  ,n- j  The  Sciiente  1  lint  lailid. 

terest  or.  the.se  line.',  it  must  reieu.,;- '  To  those  wijo  may  liave  forgoiltn 
posse  Sion  of  their  revon'tes  to  the  i<Ae  details  of  this  i-chetne.  it  may 
nrnvMici.  ••  Lsald  that  there  are  two  tpothons  of 


the  fir.si  outfit  erected  in  this  tield. 
Where  heavy  filing  took  pl-Ace  re-  1 
cently  otjier  outfits  and  machinery 
arc  also  en  route  to  the  field. 


OIL  LEASES 

Oil  Leases  handled  in  all  Western  Oil  Fields 

also 

Farm  Lands  Real  Estate  and  Insurance 

Correspondence  Solicited 

BESSEY  &  BAGLEY 

10002- 101 A  Avenue 
EDMONTON 


IMPORTmiT  TRINSPORTRTIOR  HOTIGE 

From  I'EAt  r.  KITF.R  throngh  POl TE  (  OITF.  OIL 
ITFI  OS  to  HI  DSON’S  HOPE,  stopping  at  all  INTER. 
HLIH4TE  POINTS, 

iThe  BEST  AND  (HE 4 PEST  D  AT  10  THE  OM, 
FIELDS) 

The  (  omptin.T's  Boat  ‘•IXrENIKA”  will  make  REl  I'RN 
WEEhLT  TRIPS  carrying  PASSENKRS  and  FREIGHT. 
FAST  AND  RELIABLE  SFRYItK.  Capacity  font. 
Freight  and  S»  Pa.sanBgers.  Make  re»ervatiunx  early  and 
avoid  disappointment. 

Full  information  apply, 

TRe  Ingeilka  Gold  Nioiog  Gooipy,  lioilted 

10143—101  Street,  Edmonton,  Alta. 


WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

AL.SO 

VICTORY  BONDS 

LOUGHEED  &  TAYLOR  LIMITED 

210  8th  .Avenue  West  -  Calgao’,  -Mbcrta 


FUR  CATCH  SAID  TO 
BE  BELOW  NORMAL 


Edmonton.- The  past  fur  season  ' 


passing  an  order-in-t  ouncil.  One  i.«  na*  naf|V  nniryiir 
Ht  a  Cabinet  meetins,  where  a  ma-  UHLuMNT  tlCVLIlUb 
joritv  of  Ibi'  t  abifiet  is  all  that  u.  Miifwm  11$^  ij*  e*iie*iaiai 

,h,  o,.,,  Tu  SURPLUS  IS  SHOWN 

other  i.s  by  the  round  rolun  nieui- 

od,  v.ticreby  the  orde-,  if  all  the  .si?-  _  ] 

natures  (>.•■  the  ministers  is  obtain.  1.  Bnf  t  itj's  Three  ITilitios  Mu*l  Pr«. 


was  lather  less  than  normal,  .states 
.John  Keith,  western  superintendent 
of  Revillon  I'rc-res  fur  department, 
aud  it  is  not  anticipated  that  next 
winter  sliow  an  apprt^ciablc  gain  in 
the  amount  of  peltries  brought  in  to 


vidt'  FapiUtl  .Asiketit  Hut  of  t'lir. 

regulation.  The  deal  which  ,h.  rent  Earnings. 

Fltell  I>ei>j,ie  are  alleged  to  liave  tri-u  Calgary.  The  general  revenue  of 
to  consuiunialc  had  obtained  the  sip-  jjjp  ,  algary  for  1fi2t'  shows  a 

natures  of  most  of  the  mini.stti.>  ^^lI•p]us  of  $i:i.&.hh.22.  which  is  a  very 
when  ii  came  to  .Mr.  Meighen.  H<  dosp  appro.ximatio/i  to  the  estimate.' 


i  when  ii  came  to  .Mr. 


the  po.sts.  .Smaller  vahies  for  fur.s  ‘  >  in  , Th  hf  prepared  by  the  city  auditor.  Trank 

have  resulted  in  a  Ics.'ened  numi.er  P'<'‘ M.  Harvey.  ,  whieh  have  been  de- 

of  trapper.'  on  the  lines,  but  as  far  north  country.  .  0  tar  as  o.l  devo.op-  uvered  into  tlie  hands  of  the  com- 
i-  ment  is  concerned,  lor  uracticaily  all  ntissioiier.-. 


as  the  .Maekenzie  country  is  eonrern- 
ed  possibly  more  fur  will  be  received 
from  that  region  owing  ,0  the  influx 


time  to  eome.  in  the  hand.'  of  thetre- 
menoonsly  strong  linancial  Shell 


missioiier.s. 

Losses  in  the  two  main  utilities, 
as  the  outcome  of  the  year's  opera- 


- _J  of  prospectors,  many  ot  whom  will  'roup.  fe).  through.  Anyone  wl  o  tjons,  are  shown  as  follows:  Mrec, 

.  winter  in  the  north  and  oeenpy  the  suppose,  that  the  .shell  peop.e  woe  railway,  $11, *52.', v. aterwork.', 

"  cold  weather  season  bv  tr.iDnine.  satisfied  with  this  result,  howev.r.  $18.623.9.*;;  total  loss.  $30,2.->9.o8. 

,  _  -  ^iinnlies  for  Revillon  Kreros  trad-  would  have  a  hard  lime  convine.n?  However,  the  eleetric  iiaht  and 

t.<,.S.  Turner  Wm^Gray  ja,.  Oran,  *  Wabiscaw' district.  Northern  Alberta  people  that  .such  is  pojer  department  shows  a  profit  of 

'  ■ ineiuding  the  posts  at  Wabmkaw  ^he  <  ase.  faulting  themselves  in  $2(, 390.14,  which  .'ubtraeted  from 

F  K  Tl'RVFI?  Sr  rn  I*  hipewvan.  Trout  and  Prairie  Lakes’  ‘he  places  of  the  ishell  group,  world-  the  total  losses  of  the  two  former 
.  Kj,  w3.  a  V,  «.  kjkj.  ,  ^11  their  destination,  having  rivals  of  the  Imperial  Oil  and  utilities,  gives  a  reduced  los.s  in  the 

Ch.Trtered  .Accountants  1  heen  freighted  in  during  the  winter  individual  operators,  they  say  their  three  main  utilltie.s  of  only  $2,860.14. 

IKI.ST  AND  I.OAN  BiTLDiNc;  from  .Sawrid.ge  and  Grouard.  next  move  v,ould  be  to  try  to  secui  '  t.-!  „  i  „ 

WINNIPEG  Trade  goods  for  the  Peace  River  s'*ch  hampering  restrictions  in  the  J*  .wious  issue. 

'  ..I  section  of  the  company's  territory  ' '‘“y  f  he  other  fellows  that  the  lat-  jjj  connection  with  these  utilities. 

- - -  -  . ,  ss?  are  still  to  go  in  for  the  posts  at  l^r  could  not  make  a  move  report,  a  condition  has 

Fort  Pt.  .lohn.  Keg  River,  Hav  River  their  rivals  had  opportunity  to  roar- in  the  auditors’  opin* 
LENT.  MACKAY  &  MANN  and  Fort  Vermilion.  The  goods  for  shal  their  forces  for  a  new  .ittenipt.  jQf,_  calls  for  the  careful  consldera- 

BARRISTDRS.  suLiCiTORS.  NOTARIES.  ETC.  these  posts  will  reach  their  destina-  . .  Hampering  Regulations.  tion  for  both  the  City  Council  and 

w  I  w  i,Bt.  Kt  M»,  B.  M.ckay  M(  IL  B  '’^♦’'Ler  louie  as  soon  u.s  Whether  or  not  this  is  true,  the '  taxpayers.  They  refer  to  the  neccs- 

'  H.  li.  Mann.  M.A.,  i.i.B. '  ’  “  it  is  available.  (act  reniaias  that  the  new  r.'gula-  sity  all  three  utilities  are  under  for  | 

Phase  'Private  Eiciiaijr  M.  (HI  1—  ' '  tioiis  which  Ottawa  is  Issuing,  {.re  providin.g  capital  assets  out  of  cur-' 

table  Adiress 'lENJt,"  Wtairra  tniaa  Cede  I  having  exactly  th'is  eftc't.  Lnltss  rent  revenue. 

.v#5  (.RAIN  LSCliA.NCE  BniDi.Nii  M  4  DC  .somethin,g  is  done  to  remeuy  the  For  several  months  past  the  re- 

(  ilCirv  AlHFHTt'  *  iTlL  i.lL/ I  Q  iTlaril  O  .-.itiiation,  the  oil  lease  condition.'  in  spective  superintendents  have  been 

’  Wa.  .u„  Northern  Alberta  and  the  Nortliw.rl  representing  to  the  council  that  the 

- - \f$pw  hut  Htivo  Tei  ritory  will  be  in  shane  tbat  proper  conduct  Oi  the  utilitie.s 

( -  "  ■  I  fkoinV'ir'Ai  MADc  .tnyonc  with  capital  will  hesitate  to  for  minor  capital  ex-tensions 

I  -  .  aipirnrn  atiiaiatn  ■  aaai  Dorvviv/-,'*  i'  3a  a  ni-  make  a  single  move  to  enter  t he  licld.  amount  to  a  .subslanliul  value  in  the 


suppo.'p.-,  that  the  .Shell  people  were  railway,  $lL‘53.'i.<;:i;  v. Hterwork.', 
satisfied  with  this  re.sult.  however.  $18.623.9.*;;  total  loss.  $30,2.'59.o8. 


C.l  D.ir.r  n  A  B  M.  W.h.ims 
(ailo  of  th?  Onra»io  Ronald  W,  Feaisos 
Manitoba  h  Alberta  Mars 

m  EIC  4r  WAKEUNG 
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Canad.  Cabl,  .Addrea,  “ACiiC R K 

VVesWrn  L  n.oD  code 


Hyndman,  Milner  &  Matheson 

BAUUSTERS,  SOLidTORS.  N0T.4RltS  PIW 


t .  S.  1  urncr  W  m.  Gr«i>  Jss.  Grant 
VV  .  I).  Love 

F.  C.  S.  TURNER  &  CO. 

Ch.Trtered  .Accountants 
IKl.Sr  AND  LOAN  BlILDING 
WINNIPEG 


BARRISTERS.  SULiCiTORS.  NOTARIES.  ETC. 

W  .  T.  W.  l  ent.  K.t.  Mej  B.  Mackav,  M.A..  IL.B. 
H.  n.  Mann.  M  A.,  I.l  .B. 

Phone  'Privnie  Eac;ianie  M.  (jSl 
Cable  Address  "LENJO"  Western  I'nion  Cede  | 

.V#5  (.RAIN  LSCIiANCE  BlTLDl.Nti 
t  ALGARY,  ALBERTA*  * 


would  have  a  hard  linif  convinein; 


However.  Ihe  electric  light  and 
iwer  department  shows  a  profit  of 
7,390.14,  which  subtracted  from 


WHOlaESALE  HARDWARE 

Wire  Hope,  Tipo  nnil  Fittings,  Injectur*,  Lnbrlratars  aud 
Valres,  StockB  and  Dies,  Strenehes,  Bar  Iron  and  Steel,  (lamp 
Equipment,  inrludjng  Caaip  HaaReit,  Caoking  IteBaUf  and  t  ut* 
lerj,  Beds,  Springs  and  XattrenBi-s,  Oils  and  t>r«as«ii. 

Marshall  Wells  Alberta  Co.  Limited 


EDMONTON 


ALBERTA 


These  posts  will  reach  their  destina¬ 
tion  via  the  water  route  as  soon  u.s 
it  is  available. 


Oil  Leases  Royalties  Coal 
Moiitaua  and  Alberta 
Have  Blocks  Suitable  for  Syndicates 

WESTERN  PETROLEUM  ROYALTIES 


H.  A.  DANGERFIELD 

ftacAk  estate 

Fa^'mr.  invprovrj  ond  iir.ur.- 
provet  in  Man.loba.  Saetcat.ihcwan 
and  Albeita.  Cot  respondeii'  *  .n- 

AOA  Mclntyi'e  Block, 

ttyiMNI^EG,  man. 


GILBERT  RROTHERS,  Umited 

FA'CLU.SIVEI.A’ 

FARM  LANDS 
Valuatews  and  Developers 
GRA1.N  EXr  HAN'GE  BriLDI.VG 
CALGARY.  .ALBERTA. 


J.  B.  COy'NE.  K.C.  J.  A.  BIcVIC.AR 
A.  1.  H.AWXKY  N.  J.  D’ARCY 
R.  K.  ELLIOTT 

Coyne*  Me  Vicar  &  Co. 

BARRISTERS,  ETC. 

Ml  UNION  TRUST  BUILDING 

WINNIPEG,  Canada 


D.  I.  PERDER,  SlISOR » CR. 

(HAMESED  .tCCOlNIASIS 
805  Confederation  Life  Building 
WIN.NIPEG 


J  >4  (J.  Burfien  W  B  \4ood 

I  Burges  &  Wood 

levrstmrnt*.  Insurance 
Rentals  Real  Estate  Bonds,  etc. 
'  40$  Parts  Building 

Wianipe^  -  Canada. 


N.  W._Morton 

/ASt  A/Y.VCA  —  LOJSS 

KtAL  FST.ATE 


PRINCL  ALBERT,  SASK. 


MI  NDY’S  M.APS 

We  hare  not  only  all  the 
OIL  M.APS  but  have 
C.EOLOGICAL  MAPS 
PROVINCIAL  MAPS 
cm  and  TO>VX  MAPS. 
.Send  $1.00  for  a.  most  com¬ 
plete  Map  of  the  Northern 
Oil  Field*. 

.4ddress  10028  J.4SPER  A\  FME 

EDMONTON,  ALBERT  $ 
WRITE  FOR  PRIUF  I-IST 


British  Canadian 
Trust  Company 

HEAD  OFFICEt 

LETHBRIDGE,  AI.BERTA 

Incorporated  1901 

General  Trust  Business 

UFFI4:iAL  TRUSTKE  U-NDER 

B.*NikiiuPTGy  Aerr 

C.  F.  p.  CONT  BLARE.  K.C.,Pre.idcat 
O.  W.  PARSONS,  Manager 


REPORT  WET  GAS 
PINCHER  SECTION 

tMWiii.it  wn,wtfWM  ratepayers  for  approval  last 

-  .  ,  ;  T"  a  „  ,,  .  .  December  for  Imth  the  street  railway 

Imperal  fotnpanyN  ><*.  2  Hell  Said  t^aterworks.  but  both  failed  to, 
to  Promise  j”  pass.  Pendins  the  friibmlssion  of 

trt'inc  South  of  .tmrrra*  ther-c  by-laws,  aalhority  was  granted  i 

Edmonton. — Attention  is  bc.ng  d:-  touncii  to  charge  the  cost  of 

reeted  to  the  oil-drillmg  operations  needed  equipment  to  net  rev-  I 
!  in  the  Pineher  Creek  field,  at  the  cx-  .ftnuf,  which  account  has  proved  in- 
,  treme  south  of  the  province.  The  1™"  ' adequate  to  sustain  the  added  bur-  h 
;  perial  Oil  Company’.'  .Vo.  2  vvell  ittjdeD,  as  the  following  will  show  :  , 

,  that  vicinity,  now  at  a  depth  of  1.600  lights  rev.  ac.  Dr.  $22,759.68  , 

feet,  is  said  to  be  in  the  black  oil  street  By.,  net  rev.  ac..  Dr.  9,048.44  ' 
sands,  with  a  heavy  wet  gas  coming ;  w’ works,  not  rev.  ac..  Dr.  18,623  95  S 

from  the  bore.  This  well  is  situated  ’  - 

near  Yarrow  Creek.  i  Total . $.50,432.07  ' 

The  company's  No.  1  well  fs  eight  j  As  they  understand  that  necessary  ! 
miles  from  the  other,  on  Pine  Creek.  |  extensions  will  call  for  further  simi-  ' 
Here  the  bore  is  deeper,  2.500  feet.  :iar  expenditures  .and  it  will  there-; 
having  been  reached.  H.  H.  Cutler’s  '  fore  become  necessary  in  order  to 
well  on  the  St.  Mary's  river,  south  of  j  cover  existing  deficits  and  provide 
Cardston,  is  also  well  into  what  ap-'for  outlays  which  are  of  a  capital! 
pears  to  be  heaVy  oil-bearing  sands,  (nature,  seriously  to  consider  grant- j 
and  favorable  developments  are  look- iing  authority  for  obtaining  capital) 
ed  for.  funds  by  the  issuing  of  debentures.  I 


aggregate,  points  out  the  report. 

Bv-law*  .\rp  Befealed. 


SI  ITK 

.Manager, 


*»  ^  HITxNEY  BLOCK 

I.  D.  BIM»\I  \,  B.A.  .V. 


I.F.TfIBKIUGE.  VLBERT.A 


OIL  LEASES 

We  tFeeisllte  la  roUCB  COL'Pi;  and  WINOV  WWPiV. 

We  tell  OB  CoeamiMloB— Write  or  Wire,  ear  OH  Loaae  Bsite  Oeat.  aad  aet 
KSTOBTAINAHE  AT  TUB  LEAST.  r  m  get 

ALLAN,  KILLAM,  McKAY,  GKEBNE,  UMITED 


Beal  Kitato  and  Iniarsaac  Broken. 


EDMOlfTON,  Alta. 


CMRIH  f.  mil,  l.t. 


Lift  aad  Lata  llr|ir«snlattrt 
Tk  NsnlaeUren  Life  Ins  Co 


Bank  of  Montraai  Bldg. 


Prince  Albert,  -  Sask.  j  calgary, 


s 


A  Pension  Fund  Insurance  Compan}' 
(duly  incorporated  9  Edward  VII.  Chapter  121) 


Authorized  Capital . $  500,000.00 

Pension  Fund  Assets .  1,500,000.00 


Our  system  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  return  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic.  ■ ,  , 

For  particulars,  apply  to 

Head  Office — 126  St.  Peter  Street,  Quebec, 
or  to  the 

Montreal  Branch  Office — La  Patrie  Buiding.  » 


=  Strathcona  Fire  Insurance  Co. 


(Tersallles  Building) 

90  ST.  JAMES  ST . HOIITRP.AL 


Authorized  Capital  •  ISOO.OOO  Subscribed  Capital  - 
Pald'Up  Capital  •  -  $120,000  Gov.  Deposit  -  - 

Total  aiffets,  December  31et,  1919,  $464,725.00. 


$800,000 

$64,000 


Independent  Conapany  with  Special  Ratea 


A.  A.  MONDOU, 

President  A  General  Manager. 


J.  MABCHAND. 
Secretary-Treasurer. 


Bell  Tel.  Main  2181-21S2 


Ginadian  "  Strong  Progressive 


Fire  Insurance  at  Tariff  Rates 


G.  U.  PRICE  &  CO. 

LIMITED 


INSURANCE 


Montreal 


New  Office  and  Telephone  Numbers: 
501-505  Bank  of  Toronto  Building. 
Main  7033,  7034,  7035,  7036 


TRAINS  -  HOTELS  -  TELEGRAPHS 


At  your  Service  from  Atlantic  to  Pacific. 


I  usinr.s  men  lu  (he  CanadUn  Paeirir.  where  poitslblr,  for  traral. 
frrfrrlcht.  for  hotel  romfort,  for  prompt  despatch  and  dcllrer; 
irlcgranu.  There  la  no  higher  standard  of  aeretce. 


lor  Information  regarding  rolonlsitian  and  buslueas  and  Industrlil 
upenhigs  In  all  part#  or  Canada,  addreas  Chief  Conamlailoner  of 


t  olcnfzaton  andOerelopment.  Montreal. 


CANADIAN  PACIFIC 


i 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  21,  .1921.- 


LES  PREVOYANTS  DU  CANADA 


llnsurance--  -‘News  and  Views 
INSURANCE  FOR&S^  ELIMINATION 


A  Desirable  Feature 


BURGLARY  NOT 
NOW  6N  OFFER 


Owing  to  Crime  Wave  Recently 
•  in  'Montreal,  Companies  Are  I 
Refusing  Mercantile  Open  i 
Stock  Burglary  Insurance  Un-| 
less  Merchants  Fit  Premises! 
With  Electric  Protection. 


.  FF>  4\(  IAI-'  TIMES  Is 

'  'alns^s  di'siroiis  of  .giriiig  its 
siihsf^rilH  r'.  the  fnllesf  possible 
informiitioii  reeardiiig  any  In- 
suraneo  prtibleins. 

>  All  enqiiirie*  be  answiyreil 
9  idsf  a.s  sortP'  as  -passible  after 
receipt.  Corresponderits  are 
reguesled  to  give  name  and  ad- 
drabs  (not  necessarily  for,  pub¬ 
lication)  and  alb .'onmmanica* 
lions  should  be  written  on  one 
sId?  of  the  puprr  only; 


OF  PART  TIME 
AGENT  WANTED 


Of  the  new  Jubilee  Policy  is  the  opportunity  afforded  to  ADJUST 
tlie  contract  to  meet  altered  requirements. 

Issued  to  commemorate  our  Jubilee  Year 

18T1  -  -  1021 


San  Life  Assurance  Company  of  Canada 


Head  Office :  Montreal 


I  At  Gathering  of  Western  Mem- 


(  A  number  of  insurance  companies 
in  .Montreal  are. refu.sinE  mercantile 


CITY  GROUP  INSURANCE 
POLICY  IS  SIGNED 


bers  'of  Manufact^ers’  Insur-  j 
ance  Co.,  Question  is  Brought  j 
Up  by  Alberta  Superintendent 
Who  Claims  Agent  Should  be : 
Full  Time  Specialist.  I 


Edmonton.— -A  real  Chine.se  dinnei 


Don’t  Worry  About  the  Future 
Insure  Your  Life  and  Forget  It. 


open  stock  burglary  insurance  iin- 1  -  tsn*  cmrfuo  f*-, 

less  merchants  fit  their  premises  Talgary  Mayer  Signs  $12,01)0  Prem-  ^ 


I  at  the  Shanghai  restaurant  on  Xa- 


ff  half  the  time  yon  spent  in  worrying  about  the  future  were 
used  In  proridlng  for  it,  yon  would  soon  find  that  you  had  nothing 
to  worry  about. 


'with  electric  protection.  These  j  inm  For  (  ity  Employees— Prera-  lure  which  .greetec 

I  safeguards  are  particularly  called  I  in  Three  I'la'ises  $1,000  to  !  cials  of  the  N’ortJi 
I  for  in  the  cases  of  jewellers  and  fur  j  to  $4  000.  i  sion  of  the  Mr.nuf; 

•stores.  '  j  Calgary. -The  largest  insurance  j , trance  Company 

‘we  arc  refusing  burglary  risks  policy  ever  written  in  Western  Cun-i 
I  mercantile  open  stocks  unless  ada.  making  f'algary  the  first  city  here  recei 


on  mercantile  open 


lure  which  greeted  agents  and  olfi- 
!  cials  of  the  N’ortJiern  Alberta  divi- 
j  sion  of  the  Manufacturers’  Eifc  In- 
I  .surance  Company,  at  their  annual  ■ 
meeting  here  recently.  R.  W.  Me-  ■ 


The  Prospect  of  Poverty 


protected  electrically  under  the  Do-  west  of  Ontario  to  take  iip  the  group  ,  Clung,  district  man.nger,  presided  | 
minion  Gresham  scheme,  "  states  the  insurance  lor  its  employees,  wa‘-  over  the  gathering,  and  after  a  noon- 1 
Canadian  .Surety  ('ompany,  “and  signed  by  .Mayor  Adams  and  Man-  day  lunch  at  the  Macdonald,  a  review  . 
even  then  we  are  not  anxious  for  ager  H.  b,  Ferguson,  of  the  Canaria  of  the  past  year's  business  wa.s  in- 1 
risks  located  far  from  the  Dominion  ada  Life  Assurance  Company  at  ll.e  dul.ged  in,  and  a  fuli  discussion  of  | 
Gresham  headquarters.  Under  this  (  pjty  h^II  recently,  when  aii  insr.r- ,  the  problems  of  the  insurance  ))tisi- i 
system  men  are  kept  on  duty  all  j  ance  polic>  involving  600  persons  ness  opened  up.  It  was  the  genera) } 
night  and  a  squad  is  rushed  out  as  and  a  yearly  premium  of  $1 2, uoo  was  i  opinion  that  the  local  division  ha  ’ | 
soon  as  warning  is  given  on  the  elec- i  pm  e.^rrs  i  as  from  10  o'clock  •  experienced  a  very  successful  year's 

trie  alarm.  The  men  cannot  arrive  a.ni.  Manager  Ferguson  stated  that  businees. 

in  time  at  out-of-the-way  places,  and  |  citie:;  wore  waiting*  W.  .\I.  Sellers,  superintendent  of  in- 

sometimes  a  motor  truck  load  of  j  w'hat  Calgary  was  going  to  do  surance  for  Alberta,  addressed  the 

merchandise  taken  in  a  few  rninutes  matter,  before  launching  upon  gathering  after  dinner',  in  referenc-"’ ' 

is  worth  several  thousand  dollars.  ' 


>0  one  in  the  world  ever  faced  the  prospect  of  poverty  with 
pleasure.  How.  would  yon  like  to  do  without  the  small  romforts 
that  make  up  .vour  dally  life?  The  vision  is  not  pleasant.  Then 
how  do  yon  think  yonr  wife  and  family  will  reigard  it  if  your  sup¬ 
port  were  to  be  taken  away? 


It’s  Up  To  You 


Life  Insurance  means  freedom  from  want,  edueation  and  life 
without  worry  for  yonr  family. 

Ton  ('A?l  afford  it  and  cannot  afford  to  neglect  it. 

Ask  for  rates  on  a  suitable  plan  of  insurance  at  your  own  agei 


a  similar  .scheme  themselves. 


to  the  work  of  his  department,  and 


The  Great-West  Life  Assurance  Co. 

Head  Office:  Winnipeg. 


Terrible  l.osses.  1  he  pola  les 

“The  report  that  companies  are  re-  | 

fusing  burglary  risks  is  a  surprise  j to  ^  i 


The  polit  ies  are  divided  into  thiee  jts  connection  with  the  insurance  I 
alasseo,,  varying  in  amount  from  man  in  the  field.  Mr.  Sellers  pointed 


fusing  burglary  risks  is  a  surprise  | -'5*' •'>^0  to  .’  I.OeO.  The  amount  to  h(  out  that  the  status  of  the  insurance  | 
tn  IK.”  Baiil  the  rinminion  Gresham  faid  to  the  heirs  of  regular  cm- 1  man  had  risen  very  considerably  of 
Guarantee  rad  <  a-"ialtv^r^  "The  ,  Ployee.s  at  death  is  $1,500;  to  the  late  years,  and  that  the  public  ha.U 
losses  for  the  fot.r  months  previous  Vfv?  a  point  where  thc.v  I 

In  Anrii  1  u-ere  terriMe  h.it  cinee  i  *’^’’ds,  and  to  head  Official.-  ivei'c  demanding  tlrat  the  in.'^urante! 


losses  for  the  four  months  previous 
to  April  1  were  territde.  but  since 
then  they  have  been  fairly  light.  The 
companies  are  not  making  money 
lout  of  burglary  insurance,  hut  it  is 


heirs.  .$4,000.  The  rates  to  he  paid  agent  ho  specialist,  in  his  businCoS.  | 
by  these  three  cl.nsscs  are;  regular  His  own  department  were  conccnirat- j 


employers.  $1  a  month;  cxeciitivfs  ing  on  the  problem  of  the 


a  matter  of  adjusting  the  premium.  '  departinenta 


not  of  rutting  out  the  risk.  AVe 


month;  and  heail  officials  $5.55 


quire  the  jewellers  and  fur  stores  to  ;  •’’Pnlb. 


tion  of  the  pan  t'me  acent.  and  tin-; 
removal  of  the  banker  as  such,  from  j 
the  field  of  the  regular  worker  in 


CANADA  NATIONAL 
FIRE  INSURANCE 


COMPANY 


I  have  electric.nl  alarms,  for  the  bet-  . 

ter  protection  of  their  valuable  include  t.te  mayor,  eomnu^--  yifCuaig  movod  a  vote  of 

stoek.s.  and  a  number  have  been  fit-  j -^toners  ami  aldermen  in  tins  jjj^nks  to  Mr.  .siellers  for  his  address, 

led  with  it.  Hut  the  in.sta Ha f ion  (b-i  and  A.  .1.  Mc.Arfhlir.  of  Har.lisly, 

too  expensive  for  the  ordinary  store'"/’".'''  come  undei  the  head  of  head  j,pnreri?,tion  of  tjip  agenl.v 

a  grocer  or  hardware  man  could  premliini.s  and  splendid  enf ertainmenl  .given 

not  MfrovU  thn  gran  oImb  .an  neniB  n  Policy  amo.in‘s  going  therewith.  ..cm.  I 


.Manager  Fergii.'-on  stated  that  ne  (j,e  the  insurance  business. 


Head  Office:  Winnipeg,  Man. 


I  led  with  it.  Hut  tlie  in.sta  Ha  tion  is  i 
I  too  expensive  for  the  ordinary  sfc.re  ' 
a  grocer  nr  hardware  man  could 
I  not,  afford  the  $150  plus  50  cents  a 
I  day  for  ii  wlien  his  premium  is  only  ; 

I  .$10  or  $12  per  $1,000. 

!  "X'o.  we  do  not,  rare  for  liquor 

'.store  risks.  In  Ontario  we  ahso- I 
liitely  refuse  them,  hut  in  this  Pro-  '' 
j  vinre  it  is  a  little  better,  as  people 


ORDINARY  LIFE 

INSURANCE  PLAN 


and  A.  .1.  Me.Arfhiir.  of  Har-lisly, 
voiced  the  appreeiation  of  tjip  agpnl.r 
for  the  splendid  enf ertainmenl  given 
them. 

Among  those  present  at  the  dinner  i 
were  notired.  in  addition  to  those  .tl-| 
ready  mentioned.  George  Hoavo. 
Gwynne;  A.  Mitchell,  Millet;  F.  H.  i 
Larcomhe.  Minburn;  G.  W.  Parsons,  j 
Kitswty;  G.  Hailey,  l.amont;  R.  A.' 


Total  AaaatB,  $2,468,528.08 


A  PURELY  CANADIAN 
FIRE  COMPAI$Y 


Application  for  Agencies  bvited 


Alberto  and  SasHatebewan  ^ 
are  truly  tlie  coal  bin  and  grn-  £ 
nary'  *>1  the  Br'fish  Empire.  E 
Life  insurance  men  needing  | 
the  impetus  and  enthusiasm  oi  | 
u  young  organization,  should  | 
Come  AVest  with  The  Comnirr-  I 
Hal.  E 


ran  buy  what  (hey  need,  and  don't ;  Combines  Saiiiigs  Mifh  Insurance  Hobertson.  Ildmonton;  c.  N.  IJri.-- 


i  necHl  to  rob.  Hut  even  here,  w  r  arc 
i  not  anxious  1o  insure  liquor  stores; 

I  now  they  belong  to  the  Government.  , 


and  I’rovides  rnnd  Accessible  in 
Man's  Liictinie. 


bane.  Holden:  G.  AV.  Dumas.  Udni.'ii-j 
ton:  .1.  Her.uchamp.  Kdmonton:  i..  P.  I 


I'he  ordinary  Whole 


any  people  have  the  idea  that  to  .straight  i.ife)  potidy  may  bo  re-  and  F.  Fraser.  Kdniomnn. 

j  take  it  is  not  stealing.  ’  garfie<|..As 'the  basis  of  all  oilier  in-'  _ ; _ 

i  Xotliing  New.  i  surahee  eotilracfs  issued  b.v  a  (‘o'ni- 

"We  lia\e  not  he.ird  .invthini.  nf  IG  may  well  |»e  compared  to  ■■■AAntlAn  n  TiAUI  / 


(or  Racicot.  Kdmonton:  N.  K.  Kitch'ncr  Shipping  Board  in  preparing  the  bill 


i  "We  have  not  heard  anything  of  ’  may  "HI  be  compared  to 

fburplary  insurance  being  cut  onl  hy  j:rcat^tree  of  -which 

lany  connpany,  '  the  ndelify  and  fas-  oth#'  pobey  plan.s-are  hranche?. 


INCORPORATION  OF 


iialty  ('ompany.  of  New  York.  said.  **  '‘‘'*1!'''  ‘1"''  nimplest  (oim 

,  “What  is  meant  probably  is  that  •  hf  poIwIi  ’Jt,  .giv  es  Tusurant  e  pro'ce- 
,  practically  no  more  stores  eoiitaiii- ]  U'V  talwiig^tit .  the  whole  life  of 
.ing  valuable  stocks  are  being  in-  ’  thetissin'ci)  s-i  loit-c  as  piemium.s  a.ic 


MARINE  IN^IIRANHE  i  provides  for  substitution 

IflnnilvU  IllwUlinilWUraf  federal  tax  on  net  profits  in- 

—  -  -  stead  of  taxation  of  gross  premiums. 

Representatives  consolidation  for  reinsurance 


and  will  urge  its  adoption.  : 

The  '-hearings  will  be  continued  ' 
and  little  opposition  to  the  bill  is 
anticipated  and  leaders  of  the  House 
land  Senate  will  press  it  for  favor¬ 
able  consideration.  I 


J.  \\.  GLENYVRIGHT, 

Managing  Director 

C.  P.  R.  Building, 
ED.YIONTOX,  CANADA 


Wa.sliinglon 


llnionfireaniiCasuaItjf 


sured^'igainst  burglary,  unless  fitted a.sb.ui  rd  is  payable  ,he  Shipi.ing  «oar’'-  of  v£.'”'and 


unlc<!s  !  out  In  simple  form  the  underwriters  nppc^ired  ''before  extends  greater  facilities  fori 

>rotcr- '  ^re'at  Aurpdse  for  which  life  insur-  House  Committee  on  the  District  of  j  of  the  American  tnsur- 


with  electrical  alarms  and Conraan-  ilfgUyiynly.  ,  ,  vt  ship  interests  and  marine  insurance  awms  «»  ami  m 

ies  are  not  renewing  'risks  unless:  'f  cVHps  out  In  simple  form  the  underwriters  appeared  ''before  the  fhp‘‘griwt'h‘'o1%hr American 
proprietors  insta'll  electrical  protcc-  l^urpdse  for  which  life  insur-  House  Committee  on  the  District  of  American  msur- 

i  tion.  That  has  been  going  on  for  I  aP ft"  instituted  to  insure  pro-  (  olumhia  recently  to  urge  enactment 

the  past  year,  but  it  only  apjtlies  to  ]  frHioii  Tor  some  i»iPrson  or  tuisiiiess.  of  the  bill  permitting  the  incorpora-  — - 

risks  on  what  are  knowra  as  mcr- /  f'Crenli-s  an  Estate.  f’*’  marine  insurance  companies  INCREASES  CAPITAL, 

chants"  open  stocks."  i  Tho  modern  Whole  Idle  policy’”’  District.  T^mrinn  —  tiia  FmninverB’  i  iaKiii 

This  company  denied  the  state-  gives  an  opportunity  to  create  an  One  of  the  principal^  witnesses  at  Assurance  Corporation  Limited' 
meni  that  persons  cannot  get  tmrg- |  immediate  estate,  and  protect  the  the  nireting  was  Dr.  S.  Huebner.  ■  ,  non  non  Bhai  es  at  f  i  each 

lary  insurance  for  more  than  50  per  homo  and  liusiness  in  a  eomplete  special  expert  on  insurance  for  the  „u‘  W  regarded  as  cini- 


Canada'a  Zenith  Companp 
Authorized  ,^p«pital 

$500,000.00 


INI  REASES  CAPITAL. 

Ixindon. — The  Kmployers'  l.ia.hili-| 
ty  Assurance  Corporation,  Limited,  i 


WINNIPEG,  MANITOBA 


said  it  appeared  to  have  been  con-  i  annual  dcjiosit. 


need  for  new  legislation 


^  fused  with  the  companies’  require-  .vmre  niaii  mis.  me  policy  oiicr.s  ^111’  He'was  a  lies- i  sup  amounts  to  £1.200.000  cash,  of  I 

nient  th.-it  a  hurgl.iry  policy  must  be  some  very  attractive  privileges  oi  //«D  »  «he  J'";,  ”  '  „-hich £ 75.000  goes  to  capital  account 

irVnni  cT  In  e  ,  ^  I f.'Ll  in :  the  si, i pow  ners.  w  h o  generally  Und  £L125..100  to  reserve.  This  i.s- | 


fil  in'  tilts  the  iintiev  nUrrs  i<teiis  which  have  led  up  to  the  prep-  I  serve  account.  In  other  words,  the  is- 
tliaii  tins,  the  ))olicv  oficr.-.  ..sue  amounts  to  £1.200.000  cash  of 


for  not  less  than  50  per  cent,  of  his  ^  personal  benefit.  There  is  an  allow- 
firp  policy.  In  other  words,  if  he  ance  of  51  days  of  grace,  without  in- 


,  has  fire  insurance  for,  say,  .$20,000,  tcresi,  to 
the  ronipanies  will  not  give  him  a  holder  is 


arc  supporting  the  measure,  but  who  sue  i.s  considered  advisable  Iiecause  j 


unable  to  I'ay  any  pre- 


wish  to  see  some  minor  modifica-  of  Ihc  corporation's  expandins 


Underwriting 
Fire  and  Marine 
Automobile,  Plate  Glass, 
F.ive  Stock, 

Health  and  Accident, 
SuretS’  and  Bonding. 


burglary  policy  for  less  than  $10,000.  |  miuni.  after  the  third,  the  Company 
this  being  an  assurance  to  tho  com-  '  takes  cate  of  it  for  as  long  as  there 
panies  that  a  man  has  liis  property  ,  value  In  the  policy. 


The  hearing  was  re.sumed.  ne*». 


when  Benjamin  Rush  began  his  dis¬ 
cussion  of  the  measure. 


Before  this  issue  the  corporation 
had  1,150.090  £]  shares  subscribed. 


The  Financial  Times  reaches  a 


I  sufficiently  protected.  ■  ic  you  should  want  to  stop  paying 

I  A  Soiiml  I'onipanv.  preiuiiiins..  you  can  exchange  the 

The  National  .Surety  Company  isi  Polic.v  for  a  paid-up  policy  of  definite 
'one  of  the'  few  enterprises  which  is ,  amount  or  can  have  the  protection 


ir  von  Bhoiiifi  vvant’fo  ston  naving  Representatives  of  several  marine  on  w-hich  5s  per  share  had  been  paid,  class  of  people  who  are  interested 
H  JOll  snouiu  want  to  stop  pa>ing  nomoaniBB  n.o=.>nt  Thoso  Bhar-a  have  ba-n  c-)Un.,  _ _  _ i 


von  viii  ovohan.'o  tho  pieseHt .  Thcso  .shares  have  been  selling  and  able  to  buy  investment  securi- 

>OU  can  excnan.,e  im  havo  co-operated  thalarnnnH  Cl  oaob  I  tioB 


the  around  £1  each. 


counter  to  this  fairly  geii-jof  the  full  amount  of  the  policy  ex- 


!  erul  scuttle  for  .safety  on  the  p.srtj  tended  for  a  definite  number  of' 
of  tho  burglary  insurance  couipan- 1  years  and  months, 
ies  in  this  city.  .Not  merely  is  Iheioj  Or.  later  on.  if  you  decide  it  would 
no  intention  of  evading  greater  n-inot  ho  imprudent  to  discontinue  the 
spon.sibility  when  it  occurs  but  there  j  insunuicc  entirely,  you  can  with- 
is  to  bo  no  increase  in  rates.  .\b.-o-|drnw  the  cash  value  shown  in  your 


lute  protection  is  afforded  and  nr.o '  policy  and  also  tho  accrued  profits. 


of  the  largest,  if  not  the  largest  voii'-  | 
nany.  in  the  world*,  is  behind  tiicj 


\  Money  .Saver.  . 

'I  hii.'^  the  policy  to  some  extent 


guarantee  given.  The  company  cove i  s  combines  saving  with  insurance, 
a  variety  of  risks,  but  burglary  in-  The  piotection  afforded  by  the  policy 


surance  is  a  specialty  witli  them.'  in  satisfies  your  moral  obligation  to 
a  city  likO  .Montrrtil  where  the  Fhief  provide  for  youv  liome,  yonr  de-' 


DO  NOT  ACCEPT 

Any  Man’s  Statement  That  His  Goods  Are 
THE  BEST 

or  cheapest.  Judge  for  yourself  after  comparison.  Compare 
any  Accident  Policy  on  the  market  with  the  “METRO”  of  the 


OIL  SHALE  PLANT 


of  Police  confesses  oiienly  that  liis  i  pendents  or-  other  important  in-’ 
force  is  undcrstafl'ed,  no  merchant  |  terests.-in  life.-  ! 


when  the  lower  strata  of  oil  shales  '  with  valuable  slocks  on  display  or  j  The  personal  privileges  offered  in  ,  j 
are  worked,  the  yield  of  oil  will  bo  in  his  warehouses  can  take  n  chance  the  imlicy  help  you  to  carry  on  the  i 
greMer.  As  indicating  the  faith  of  when  such  an  offer  is  open  to  him.  insur.ance  and  to  provide,  through' 


Scottish  Netropolitan  Assurance  Co. 


IM  OnyCimrOaTIflil  I  Ab  indicating  the  faith  of  w  hen  such  an  offer  is  open  lo  him. 

in  wUnwIULIlfl  I  lUn  I  tho  British  experts'  ll  i.s  worth  not-  - - 


I’roviiK  iai  (•overniaent — Range 
of  i^,lN)0  lo  he  Muxinium. 
Quebec,— It  is  learned  that  a  cheap 


J: -  1  ing  that  "They  have'not  only  been  en- j  A|t|||  CCDIIARITC* 

(I'rom  the  St.  John  Bureau  of  The  iU  prodneing  crude  oil  andiLIVIL  OlIIVANIO 

Financial  Times.)  i  ammonia,  but  have  determined  the  I  ITP  IkIPlinAkiOr 

St.  John.  X-.B.  -  The  dreams  «f  n  Lift  INoURANbL 

1  lunntatinjr  oils  ontainable  from  tho  i 

la  Jhew  l.|Od„e.  of  .Moncton,  dating  product.  A  further  iudica-  - 

back  over  twenty  yeans,  are  now  be-  thoroughno.ss  of  the  test  ' 

lieved  to  be  near  realization.  The  ^  Anglo-  ,  rrovim  ial  Governiaent— Range 

bV/bW  •’t'  found  in  the  fact!  of  $3,<»00  lo  he  Maximum. 

Cniintv  eroc/od  hv  :b»  iTArz-v  lUv  fompany  has  had  G.  W.  ■  Quebec,— It  is  learned  that  a  cheap 

dnra  ten  -on^lnv  .  BnhBmfnrv  ‘  I’  '"'‘‘nto''  Of  life  insurance  would  be  of- 

llie  Anvin  PerKian  Oil  I'nmimn/  nf  P’'OfrHs  for  reducing  Oil  shales,  fered  to  the  members  of  the  Provin- 

and  the  results  have  been  so  satis  Company,  watching  the  borms  would  l-e  ready  for  cii--trihii- 

?actory  toaf  .Mr  John  Mender"  cS.  |  ox.nerimcnjritorjome  months.  t  ,iou  by  the  middle  of  July  and  are 

■  the  general  manager,  now  leeks  for- 1  ■  being  completed,  and  it  is  un¬ 
ward  to  the  construction  by  the  PAyAniAII  CIIPAD  derstood  that  two  companies  now  rc - 

Anglo-Persian  Company  of  a  plant '  bflllHUI fill  wUUnll  :  .gard  their  offers  as  accepted, 

with  a  capacity  to  handle  5.000  tons  nifCDCrAC  niYIYrOC  ?3,00(l  will  be  the  maximum  insur- 

of  oil  Bbalee  a  day.  This  plant,  ac-  |  Uf  lKOlAO  UKUCnO  system  ami  the  pre- 

cording  to  ,Mr.  Henderson,  would,  _  ' 'iiium  per  $1,000  will  be  about  $12. 


CANADIAN  SUGAR 


cost  $12,000,000.  and  take  nearly  two  ,,,  j  o  I  which  is  to  be  paid  by  the 

years  to  complete.'  Its  oil  output  ’*”/.  *‘l'''*''  Uonnds  Rolined  Siipur  i  Government.  Full  provisions  are  be¬ 
en  the  basis  of  the  results  obtained  '  t J  '  V  II  **  *  ing  made  for  Civil  Servants  w  ho 

hy  the  experimental  plant,  would  be  i  Meek  ivltn  .More  to  rotlow.  might  be  placed  on  the  pension  list, 
between  125,000  and  150,000  gallons  ’  f’*-  John.  X'.B.— The  S.S.  “Canadian  |  - 


per  day.  In  connection  with  the  '  Sailor,”  of  the  Canadian  Government 
oil  shales  reduction  plant  these  ’  Merchant  Marine,  has  .sailed  from 


-  the  increasing  cash  values,  a  fund  j 

I  pilfll  CCDl/AMTC*  yf”'  make  use  of  should 

'wlwlL  wLlIVnMlO  necensity  so  demand. 

I  iriT  IldCIID AyPET  great  advantage  of  tlie  Whole' 

Lire  inOwlinilOL  I,ife  plan  is  tliat  it  .gives  the  great-' 

_  I  est  amount  of  permanent  insurance 

Abont  lo  be  Offered  Iiv  Quebec  j  protection  for  a  minimum  annual  | 
rrovim  ijil  Goveniuient— Range  premium  that  remains  uniform 

of  $3,000  lo  he  Muxinium.  i  throughout  life.  I 

uebec.-lt  is  learned  that  a  cheap  j  .  The  low  premium  required  brings 
tern  of  life  insurance  would  be  of-  "  “hift  the  reach  of  all 
•d  to  the  members  of  the  Provin-  i  Dn  profit-bearing  V\  hole  Life  ^ 
Civil  Service  by  the  Government.  '  Policies  the  >earl>  piemiums  run  ■ 
ms  would  be  ready  for  ciistribu-  in'/’"”  '•*  P*'*'  eent.  at  age  -0  to  onlv  j 
i  by  tho  middle  of  July  and  arc  [  P*'*'  capital  | 

'  beiiiK  completed,  and  it  is  un-  j  assured. 

stood  that  two  companies  now  rc-  "•  thus  appeals  to  men  of  all  ages 
i  their  offers  as  accepted.  nnd  in  all  stations  of  life.  The  man 

3,00(1  will  be  the  maximum  insur-  small  salary  or  weekly  wage  is 
e  under  this  system  and  the  pre- .  enabled  to  carry  considerable  family^ 
m  per  $1,000  will  be  about  $12.  ‘  Pt'otection  under  this  plan.  The  man 
of  which  is  to  be  paid  by  the  of  'arge  income  can  secure  adequate 
ernment.  E'ull  provisions  are  be-  protection  under  a  Whole  l.ife  policy 
made  for  Civil  Servants  who  for  his  dependents  and  for  his  busi- 
ht  be  placed  on  the  pension  list,  ness  interests  and  feel  mo.e  justified  ' 
-  in  using  his  surplus  oarniugs  in  any , 

■  ic'i.v'i'fc:  xiic  l"tty  he  may  desire:  to  spend  or  to 

vO.MK  AIjiE'MS  MAY  -4GiiLL.  invest'  '  ’ 


LIMITED 

For  $25  per  annum  this  popular  Policy  offers;- 


KroH 

Rnllwra.v 

.Aecldeut. 


K»OBi  Other  Travel  Aeet-i 
dent.  Including  RIevatori' 
AIbo  Fire.  I.lghtning, 
Roller  llxploslon,  Collapue; 


I.OSS  OF: — 
HAXDK,  PKKT 
on  KVES. 


0\F,  H.4XD  .4XD 
ONK  FOOT. 


the  1'orms  would  be  ready  for  ciietribu- 
’  tion  by  tho  middle  of  July  and  arc 
:  now  being  completed,  and  it  is  un¬ 
derstood  that  two  companies  now  rc- 
!  .gard  their  offers  as  accepted. 

$3,00(1  will  be  the  maximum  insul¬ 
in  ance  under  this  system  and  the  pre- 
I  'Ilium  per  $1,000  will  be  about  $12. 


0\K  ITAXD,  foot 
OR  RYF.  I 


$18,750 

$15,000 

$15,000 

$15,000 

$7,500 


of  Bulldinfr  or  f’ycloBe. 


From 

Ordinary 

Accident* 


$15,000 

$15,000 

$15,000 

$15,000 

$7,500 


$7,500 

$7,500 

$7,500 

$7,500 

$3,750 


I.OSS  OF  TIMF — 
XOT  NECRSS.4RII.T 
HOl'SE  tOXFISTE-l 
MEXT.  I 


FOR  LIFE. 

•SaOO  PER  WEEK  ($21<.«6  PER  .MO.XTH) 


;  aSr.MO  PER  Xt  F.F.K 
;)Sins..'u:  i'f.r  moxtid 
I  FOR  1.1  Fi; 


IXCREASIXO  BY  Sr'c  PER  .AXXFM  FOR  FIXE  VE.ARS. 


PARTI.XL  l.OSS 
OF  TIME. 


$25.00  per  Week  l$IOS..XS  per  Month) 
for  52  XYeck*. 


*$I2..XO  per  XVerk 
|A.X4,I7  per  Month) 
for  .X2  XVerka. 


nosriT.41,  OR 
Xl'RSIXG  FRE.A. 


would  be  other  plants  to  utilize  the  '  John  for  British  ports 


SOME  .4(|iENTS  MAY  AUKLE. 

Joseph  ami  Isaac  went  to  hear 


$25.00  per  Week  ($108.33  per  Month)  for  Trn  Weeka.  in  addition  to 
Weekijr  Indemnity. 


PURGlCAIi  FEES. 


Ranging  from  $5  to  $100,  In  addition  to  Weekly  Indemnity 
and  Hoapital  or  Xnrslng  Fee 


ammonia  and 


ed  in  lier  cargo  was  a  consignment  I  DiHy  Sunday  preach,  and  after  sor- 1 


The  ramifications  of  the  industry  j^f  5,000,000  pounds  of  refined  sugar  I 'm**-  were  .going  home,  Jo- 


NEIV  l.NSl  KA.M  K  CO. 


would  extend  to  the  nearest 


refinery. 
In  the 


experimental 


ea-  from  the  St.  John  plants  of  the  At-  seph  said:  I  Regina.— Under  the  provisions  of  > 

l)ort,  probably  St.  John,  where  it  lantic  Sugar  Refineries.  Limited.  “Veil.  Isaac,  vat  you  link  of  him?"  ^The  Guarantee  Companies  Securities  I' 

might  be  necessary  to,  establish  a  "w*  largest  order  of  sugar!  ‘‘1  don't  like  him,’’ said  Isaac.  "Too  ^Act  riis  Honor  the  I.ieutcnant-Gov- 

handled  by  any  of  the  Canadian  ves-  j  much  liell.  It  was  hell,  hell,  hell  all  ernor  by  and  with  the  advice  of  tbe' 

oil  scls  in  the  last  two  years.  The  j  the  time.  I  don't  believe  ihere  is  I  Executive  Council  has  been  ploascd-l 


5$ I X E  IXDEMITYs—  $25.00  per  Week  for  Twelve  Week*. 

,  A  Weekly  Iii<lemnity  of  $25.00  ($108.33  per  month)  for  52  weeks  in  addition  to  the 
.  above  Ho^Mlal.  Nitrsing  and  Surgical  Fees,  for  loss  of  time  (not  necessarily  house 
corifinement)  due  to  SICKNESS  will  be  added  for  an  extra  premium  of  $35.00 


shales  taken  at  random  on  or  near  made  this  week  is  the  first  !  any  hell.  Joseph.” 


the  surface  have  yielded  on  the  series  contracted  for  a  few  i  “.\o  hell?”  asked  Joseph  in  amaze- 1  Assurance  Company.  Limited,  at 

average  35  gallons  of  oil,  and  75  ago.  The  S.S.  “Canadian  inent.  I  that  such  approval  fake  effect  o 

pounds  of  ^Iphatc  of  ammonia  per  Trader’  also  arrived  this  week  to  "X'o."  answered  his  friend.  (from  and  after  the  fourth  dav  i 

ton.  In  the  Western  States  a  yield  p”  another  large  consignment  "Vel,  then.  Isac.’;  said  Joseph,  “if  .April.  1921. 

of  35  gallons  per  ton  is  considered  fron’ the  refineries  here  for  the  Brit-  ytherc  is  no  hell,  w  here  is.  biznoE.s  J.  W.  .Mci.^od. 

very  good,  and  it  is  believed  that  markets.  -  gone?"  Clerk  Executive  Council. 


pounds  of  ^Iphatc  of  ammonia  per  Trader”  also  arrived  this  week  to 
ton.  In  the  Western  States  a  yield  p”  another  large  consignment 


sph'”  to  grant  his  approval  of  the  Alliance 

asked  Joseph  in  amaze-  Assurance  Company.  Limited,  and 
!  that  such  approval  fake  offeet  on.’ 
ered  his  friend.  from  and  after  the  fourth  dav  of 


‘i?  BLIXD.XESS  from  disease — Cash  Faymeot  of  $2,500.00. 

.  ..  A  ,  *’^*;A‘^**','*  TO  ACt'IDEXT — See  I.oaa  of  Time. 

RI.tXDXESS  DIE  TO  ACC'IDEXT— See  I.obk  of  Haada,  Feef  or  Eyes, 

ANY  REPUTABLE  AGENT  OR  BROKER  CAN  SECURE  THIS  POLICY  FOR 
\  OU.  IF  YOU  HAVE  NO  REGULAR  AGENT  COMMUNICATE  DIRECT. 


Scottish  Metropolitan  Assurance  Co.,  Limited  -  40  Hospital  Street,  Montreal 


[< 


» 


The  Laurentide  Company 

Limited 

GRAND*MERE,  ;  QUE. 

Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 

board  or  trade  BuiLOtrito  Montreal 

\AS>OCIAHONy— ^  MANUFACTURERS  ”  OF 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

- , - AT  — 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brompton  Pulp  and  Paper  Company 

A  Limited 


East  Angus, 

Compton  County,  Quebec 


Manofactarers  ot 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Ao^ns  aud  liromptouTille,  Qoe. 

Domestic  Enqairies  Should  bo  Addressed  East  Angus,  Que. 


Whalen  Pulp  &  Paper  Mills 

UMITED 

AManafacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 
s  Pulp 

Lumber  •  Shingled  •  Boxes 

General  Office-  VANCOUVER,  B.C.,  Canada 
j  Plants  at  VVoodfibre,  B.C..  Swanson 

i  i  *  Bay,  B.C.,  Port  Alice,  B.C. 


The  I B.  EDDY  Co.,  limited 


MANUFACTURERS 


Matches, 

Indurated 

Fibreware, 

Washboards, 

1851 


Pulp, 
Paper  and 
Paper  Bag 
Products,  Etc. 

1921 


The  Donnacona  Paper  Company, 

Llmltod 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q. 


Clarke  Brothers  Limited 


ESTABLISHED  1S77 


JA  .  BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
~  Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


THE  RNANOAL  TIMES,  MONTREAL,  MAY  21,  1921. _ 

\The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 

FOREST  nOES  NEWSPRWT  iT  MARCH  OUTPUT 
START  ANNUAL  STOCK  COVERS  PRINT  PAPER 
^  DESTRUCTION  2M0NTHSNEEDS  .UP  TO  lEVa 


Half  a  Dozen  Forest  Fires  Have 
Already  Been  Reported  to  the 
Department  of  Lands  and 
Mines  From  Various  Parts  of 
New  Brunswick,  But  So  Far 
Nothing  Serious  Has  Occurred 

Fredericton.— Half  a  dozen  forest 
i  ftres  have  been  renorteft  to  the  De- 
j  partment  of  I.ands  and  Mines  here 
from  various  parts  of  the  province 
since  the  first  fire  vas  reported  last 
I  week. 

The  first  fire  was  near  Juniper 
Station  on  the  National  Transconti¬ 
nental  Railway,  and  it  was  said  that 
I  from  the  lookout  tower  at  Pennine 
it  appeared  that  the  fire  had  died 
down,  but  there  was  no  definite  word 
‘here  as  to  whether  it  was  actually 
out  or  not.  A  special  train  with  men 
was  sent  by  the  C.N.R.  to  Juniper  af¬ 
ter  the  fire  was  reported  to  assist  in 
fighting  the  fire. 

j  Another  fire  got  somewhat  of  a 
start  on  the  Transcontinnntal  Line 
■  about  three  miles  east  of  MeOivney, 
where  ■  a  section  man  was  clearing 
the  right  of  way.  Forest  wardens 
went  to  the  section  crew's  assistance 
and  the  fire  was  put  out. 

Col.  Ix^ggip,  Deputy  >[inister  of 
Lands  and  Mines,  said  that  he  had 
also  received  reports  of  a  fire  at  Jar- 
(line’s  Brook  on  he  International  di¬ 
vision  of  the  C.N.R.  The  fire  was 
partly  upon  Crown  I>and.s  and  partly 
on  the  holdings  of  the  New  Bruns¬ 
wick  Railway  Lands  Co„  and  inas¬ 
much  as  the  scene  is  in  the  midst  of 
the  heaviest  forests  in  the  province.' 
oonsiderable  uneasiness  has  be.'’nj 
<aiiscd.  I 

Another  fire  has  been  reported  on  ' 
the  north  branch  of  the  Oromocto ! 
river  in  Simbury  county.  It  is  a  ! 
fairly  large  fire  and  is  near,  if  not 
actually  on  Crow  n  Lands,  but  as  that 
couni ry  has  preiiously  been'  pretty 
well  burned  over,  it  is  not  regarded 
I  as  seriously  as  those  in  the  northern 
woods.  tVarden  Walter  Johnson  has 
taken  charge  of  the  situation  on  the 
Oromocto. 

All  permits  for  starting  fires  toj 
j  burn  slash  and  clearing  land  by  set- j 
Hers  and  others  expired  as  from  to- I 
[morrow,  .May  10th,  and  were  not  rc- j 
'  new  ed. 


i  Quebec. — J-orcst  fires,  which  were 
reported  in  various  seeiions  of  I’ae 
proiince.  are  under  control,  aceorti- 
ins  to  an  offieial  reiKirf  of  the  Dv 
partment  of  I.ands.  Mines  and  I'or- 
;  ests.  but  a  few  small  ones  are  said  to 

■  have  started  ncary  Villeroy  and  Mar.- 

■  scan  on  the  C.N.R.,  I.C.R.  divi.sior., 
and  another  at  Riviere  a  Pierre 


Even  With  No  Prc^uction  in  [  Forty>foar  Producing  Companies  j 
United  State*  or  in  Canada,  Turned  Out  158,183  Tons  I 


and  Without  European  Impor¬ 
tations,  the  Strike  of  the  Pap- 
ermakers  Can  Last  So  Long 
WithcHit  Hincfarance  to  Papers. 


and  Shipped  151,556  in  That 
Month-— Daily  Output  Equal 
[  to  78.8  p.c.  of  Greatest  Pro¬ 
duction  in  1920. 

1  -^^e  forty-four  comptnies  report- 1 


New  York.  —  Newsprint  stocks  on  '  Tne  forty-four  comptnies  report-  [ 
average  of  all  points  In  this  country  ing  to  the  .News  Print  Service  Bu- 
are  unofficially  estimated  to  approx-  teau  produced  156,183  tons  and  ship- 
imate  two  months’  needs.  In  other  Ped  151, 866  tons  of  print  paper  dur- j 
words,  even  w-ith  no  production  in  ins  March.  Production  exceeded 
the  United  States  or  in  Canada  or  shipments  by  4,627  tons.  Productloi 
importations  of  Burnpean  paper,  it  is  I  figures  include  1.14S  tons  of  hanging 
believed  that  the  strike  of  the  paper- i  of  which  225  tons  were  made  it;  / 
makers  could  be  prolonged  for  thl;  I  Canada. 

period  without  any  hindrance  ot  op-  j  The  average  daily  production  of 
erattons  of  newspaper  or  other  allied  1  news  print  paper  by  the  mills  re¬ 
lines  which  consume  stocks  of  print  i  porting  for  .March  amounted  to  78.8 
paper.  |  per  cent,  of  the  average  dally  output 

In  the  event  that  union  officials  I  during  the  three  months  of  greatest  I 
follow  out  their  announced  intentions  [  Production  in  1920,  allowing  for  new  ^ 
and  more  workers  are  called  out  on  i  machines  recently  started.  J, 

May  11  when  rontracU  affecting'  Production  by  the  reporting  United  j 
wages  of  many  large  companies  ev-  States  mills  during  the  first  three 
pire.  practically  all  the  laree  pro- 1  rnonths  of  1921  was  33,473  tons  oi  l 
during  companies  in  this  country  and  ^  ^  P*‘r  cent,  less  than  in  the  firs  i 
Canada  will  he  idle.  In  the  trade  it  t*ree  months  of  1920.  end  produc¬ 
ts  bellcred  that  a  compromise  on  '•  I'on  by  Canadian  mills  decroared 
wages  is  not  unlikely  and  that  tnc  16.236  tons  or  7  per  cent,  during  the 
strike  will  not  be  prolonged  until  i  s'&'uc  period,  making  a  total  decrease ; 
stocks  are  exhausted.  A  wide  dis- i  of  48,709  tons  or  9  per  cent,  by  the; 
crcpancy  between  strikers’  demandis ,  forty-four  reporting  companies.  | 
and  thoae  of  the  manufacturers  ex- 1  Stocks  during  .March  increased  . 
iats  which  strengthens  the  belief  that  j  3,091  tons  at  United  States  mill] 
a  compromise  can  be  made.  The  m«  n  ,  points  and  1.663  tons  at  Canadian 
are  asking  from  lO  to  15  p.c.  advance!  points.  Total  stocks  at  all  reporting 
in  wages.  The  manufacturers  con- 1  mills  amounted  to  4.644  tons  morel 


tend  that  a  30  p.c.  reduction 


on  March  31  than  on  Hybruary '  28. 


tlfied  in  view  of  lower  living  costs  The  total  of  ,60.66.6  ions  on 


and  newsprint  prices. 


March  31  amounled  to  about  nine 


The  newsprint  industry  unlike ,  tlaj’s’  production, 
practically  all  other  lines  has  been  a  Exports  during  February,  1921 
hand  to  mouth  proposition.  There  from  New  York: 


have  never  been  large  supplies  on'  To- 
hand  at  mills.  Present  mill  siock.s  Costa  Rico 
are  estimated  to  be  around  ten  days’ '  Panama  . . 
production  while  six  months  igo  Trinidad  . 

storks  were  about  four  days'  out-]  Cuba . 

put.  1  San  Domic 

Spot  market  sales  continue  small  i  Argentina, 
with  a  slight  stiffening  of  nuotations  I  Brazil .  .  .. 
to  around  5Vi  cents  for  paper.  I  Colombia. . 


U  S.  CAPITAL 
OWNS  MOST  OF 
6.  C.  SAWMILLS 


i  on  To-  Pounds. ! 

jck.s  Costa  Rico .  :i.8u0! 

ays’ 'Panama  .  10,000 ! 

ISO  Trinidad .  i9,36£  ! 

out-;  Cuba .  268.769; 

1  San  Domingo .  13.400: 

noail  I  Argentina . 1,159.089  I 

ions  j  Brazil .  8.6781 

I  Colombia .  18.882 

j  Peru .  1.693 

!  Uruguay .  640.228 

j  Vnnezucla . .  1,81  o 

I  Australia .  170,655 

I  Philippine  Islands .  28,959 


:  h:*;^  mIu^  j  PnKtic.lly  $4W,000,000 

.scan  on  the  C.N.R..  I.C.R.  divi.Mor., '  Tied  Up  in  Plant*  Run  by 

and  another  at  Riviere  a  Pierre  !  American  Interests  Strong 

_  I  Protests  Are  Being  Made 

_  „  u  r  -  T-  i.  I  Against  Any  Tariff  Being  Im- 

Toronto.  — Bush  fire.s  m  theTemis-]  “  ■  /-•  j*  i  l 

kaming  and  Nipissing  districts  of;  posed  on  Canadian  Lumber. 

.Northern  Ontario,  where  the  spriiig  - 

hrs  been  very  dry,  are  licginning  to;  Vaneouver.  B.  C.— Ninety-five  p' r 
cause  yome  unea-siness.  On  the  line ;  rent,  of  the  sawmills  in  British  Col- 
>  of  the  Canadian  .Nation.al  Railways  uinbia  are  owned  and  onerated  by 
I  they  are  reported  to  extend  from  Ca-i  United  States  capital,  .3  per  cent,  arc 
preol  to  Foleyet.  a  distance  of  1.60.  under  part  American  and  part  Can- 
I  inilr.s.  The  .Marshy  lainiber  Coni-  adian  ownership  and  2  jier  rent,  are 
pany'.s  yards,  thirty  inile.s  west  of  fanadian  outright.  These  figures  cx- 
Canerol.  have  been  destroyed.  Ca-  plain  the  rea.son  for  so  many  mills  of 
preol  reports  a  thick  pall  of  .«moke  this  province  being  canva.ssed  by 
I  hanging  over  that  place,  and  gree.t  their  head  offices  in  the  .States  or  by 


,  need  of  rain. 


financial  interests  across  the  lint  for 


Fires  are  also  reported  south  01,30  opinion  as  to  what  the  dan  age 
Cobalt  and  in  the  Tcmagaml  forest  would  be  to  the  mills  in  Canada  if  a 

reserie.  .No  great  damage  has  been  high  tariff  is  imposed  on  lumber  go- 

I  done  yet.  but  rain  is  badly  needed.  ing  into  the  I’nited  Stales  trom  t'an- 
_ _  anada. 

Timber  gradually  has  beronie  more 
IplJftpTFQC  PHI  P  scarce  and  more  difficult  to  acquire 

UnNil  I  tliw  I  ULl  in  the  United  States,  and  for  that  rea- 

'  CUIDC  CflD  II  C  many  Amerirans  cama  to  British 

I  Willi  W  I  UR  U,W«  Cohimhia.  got  well  located  timber 

_ _  leases  and  licenses,  creeled  sawmills 

Balliurst  Lumber  Mills  Mill  Send  and  shipped  their  product  back  to  the 

markets  which  they  had  known  for 
Tons  of  Pnlp  by  Mater  to  years.  These  men  are  now'  prepar- 
rhiladelphis.  ing  to  make  a  strong  protest  against 

(From  the  St.  John  Bureau  of  The 

I  \  (  anadian  lumber.  It  was  roughly 

estimated  in  Ittmher  eireles  here  that 
St.  John.  N.B.— .Vnnouncement  that  54OOJ)C0,0tK(  of  United  States 

the  Bathurst  Lumber  .AIills.,  which  {._apital  is  invested  in  British  C’olum- 
or-orates  lumber  and  pulp  mills,  on  lumber  and  sawmills, 
the  .North  Shore,  ha\e  chartered  sail-  Quotations  are  being  railed  for  by 

ing  ve.sseD  to  carry  2.000  tons  of  3 Peking-Mukden  rail- 
pulp  to  Philadelphia  hms  created  con-  3.OOO.OOO  feet  of  railway 

siderable  interest.  This  company  ,  jhese  ties  are  not  accord- 

shipped  practically  all  its  lumber,  ^^e  regulation  size  of  this 

destined  for  the  United  States,  by  country,  but  6  inches  by  9  inches  ny 
water,  last  year,  but  though  It  has  g  long,  and,  while  they  are  not 
been  a  considerable  producer  of  pulp  cutting  for  the  mills,  they  arc 

for  American  paper  mi  Is.  it  has  3^  desirable  as  .standards.  The 

never  before  shipped  pulp  by  water  f,„siness  has  not  been  placed,  nut 
to  the  Lniied  States.  ^  .  fj^veral  firms  arc  figuring  on  the  or- 

According  to  reporta  from  B.ath- 1  der.  The  last  large  order  for  rail- 
iir.sl.  vessels  have  been  chartered  to 'way  ties  in  China  was  placed  earlier 
carry  pulp  to  Philadelphia  at  13.60  j  tjje  year  with  the  Canadian  Robert 
per  long  ton.  whereas  the  rail  rate  Dollar  Company  and  amounted  to  a.- 
to  Philadelphia  woud  he  $13.60  per  noo.OOO  feet.  This  company  i.s  slill 
short  ton.  cutting  and  forwarding  on  this  order. 

If  these  figures  are  correct,  alid  Temple  Dobell,  of  the  firm  of  Do- 
vessel  tonnage  is  hardly  likely  to  be  bell  &  Co.,  Liverpool,  England,  lum- 
charfered  at  a  loss  even  in  these  dull  her  dealers,  who  w  as  in  Vancouver 
time.s.  a  demand  for  vessels  Is  likely  recently,  .stated  that  the  prospects 
to  set  in  which  should  be  of  benefit  for  marketing  British  Columbia  fir 
to  the  Maritime  Provinces.  On  the  sleepers  with  the  railways  of  Eng- 
other  hand,  it  would  look  as  if  the  land  are  not  very  bright  as  the  Bal- 
rallwaya.  which  had  practically  put  tic  has  cheaper  lumber  and  shorter 
the  sailing  vessels  of  the  Maritime  haul,  besides  the  railways  are,  accus- 
oiit  of  business,  were  in  for  a  period  fomed  to  the  use  of  the  Scandinavian 
of  dull  times,  if  present  rail  rates  are  timber  as  tie  supports,  and,  while 
maintained.  th^y  admit  Pacific  Coast  timber  is 


THEFOURDATIONCOMFA*' 

LIMITED 


222  ST.  JAMBS  sn 
MONTiKM. 


Hydraulic  and  Steam 
Po’urer  Development* 
Industrial  Buildings 
Heavy  Foundations 
Dams  smt  Bridge  Piers 

Underwater 

Conelruction 


I  Total  . 2,708,298 

i  Total  United  States  exports  during 
I  March; 

I  To—  Pounds 

I  Spain . .  1,765 

I  Canada  . .  12.6,695 

•  osta  Rico  .  ....  3.SO0 

Guatemala .  6.320 

Honduras .  9,190  j 

.Nicaragua . 11.139 

Panama .  10,0'»0 

;  .Salvador .  18,686 

[.Mexico  .  21.842 

Trinidad  and  Tobago .  49.36.6 

Other  British  M'est  Indie.s..  1.078 

Cuba . 1,898,957 

Virgin  Islands  of  T\S .  S'lO 

Dominion  Republic .  13,400 

Argentina .  1.459,089 

Brazil  .  8,678, 

Colombia .  48.882 

Peru .  4„693j 

Ij-ngtiay .  640,228  [ 

Venezuela . .  1.810, 

4  hina .  62,022’ 

Australia .  170,655, 

Philippine  Islands .  498,017' 

Total  . 5,065,700, 

The  consumption  of  news  print  in' 
the  I'nitcd  States  during  1920  was: 
Stocks  on  hand,  January  1,  1920,; 

15,369  tons;  production,  1.511,968 
tons;  Imports,  729,869  tons;  exports. 
45,976  tons;  quantity  available  at  end 
of  year,  2.186,467  tons.  , 

DEFORESTATION 

CAUSES  FAMINE; 

i 

I 

Destmrflon  of  lireat  Tlinher  Meallli  i  ' 

of  Fhins  Is  Reason  For  I’resMil  | 
Famine  Fondlilons. 

AVashlngton.— i’hina’.s  great  fam-, 
ine  is  the  result  of  defore.station  ac-; 
cording  to  foresters  of  the  United 
States  Department  of  Agriculture, 
who  asserted  in  an  official  state- 
mesnt  that  the  once  fertile  country 
of  China  is  now  subject  to  frequent 
droughts  and  floods,  that  mountains, 
stripped  of  trees  and  undergrowth, 
allow  rains  fo  run  off  rapidly,  and 
that  the  rejsult  is  famine  in  seven  out 
of  every  ten  years. 

’’The  ruthless  destruction  of  their  | 
forests  by  the  Chinese,”  the  Depart  j  [ 
metrt  of  Agriculture  s  statement  read,  j  i 
“Is  one  of  the  reasons  why  tamiue  |  i 
and  plague  to-day  bold  this  nation  m ' ' 
their  sinister  grasp.  Denudation,  I 
wherever  practised,  leaves  naked  | 
soil;  floods  and  erosion  follow,  aud 
when  the  soil  is  gone  men  must  also 
go — and  the  process  does  not  take 
long.”  Forests,  it  i.s  pointed  out,  noi 
only  play  an  important  part  in  the  ‘ 
distribution  of  mankind  over  the 
earth’s  surface,  but  also  deeply  af¬ 
fect  his  spiritual,  physical  and  econo-] 
mie  life.  A  country  that  recklessly 
wastes  Its  natural  resources  fscej 
ultimate  poverty  and  decadence. 
History  is  full  of  such  examples. 

“In  the  provinces  of  Honan. 
Shensi,  and  Chihli,  China,  over  an 
area  some  100,000  square  miles  in  ex¬ 
tent,  several  million  people  are  starv¬ 
ing.  The  immediate  causes  of  the 
famine  were  disastrous  floods,  fol¬ 
lowed  by  long;  periods  of  drought, 
which  resulted  in  Um  foilure  of  three 
suocesslre  efope.” 

belter,  the  spread  between  the  prices  : 
does  not  wnrrsnt  parcbaslng  Om  ez-  j 
pensive  ariUcle.  ' 

iaqairlsB  art  wnatec  a  IH-  j 
Ue,  being  isaa  plittnni  Obn  c  tewt 
wasks  agn.  aana  mt  tha  mllla  aiwJ 
n’Msi  *elaar  dawn'*  agaiL  1 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

SAULT  STE.  MARIE.  ESPANOLA 
STURGEON  FALLS,  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


P.  M.  JOST 

President  and  General  Manager 


A.  E.  WT.VER 

Vice-President  and  Treasurer 


PULP  WOOD 

OF  ALL  KINDS  SUPPLED  TO  U.  S.  AND 
CANADIAN  MILLS 

SHIPMENTS  GUARANTEED  UNDER  CONTRACT 
SCHEDULE 


The  JOST  COMPANY,  Limited 

GUARANTEE  BUILDING 

185  Beaver  Hall  HITT,  ...  Montreal. 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Staiionery 


THIS 

WATERMARK 

xa 


1^  Cl’AR.\NTEES 
JQ  OUALITY 


Howard  Smith  Paper  Mills  Limited 

MIONTRBAk 

Mills  a  Beauharnois,  Oue.  Crabtree  Mill*,  Vue. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

jUtorbon  €am(tany,  Uttnileb 


Abitibi  Power  &  Paper 
Co.,  Limited 


MONTREAL 


NEWS  PRINT 

Ground  Wood  Pidp  Sulphite  Pulp 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 

KRAFT  SHEATHING  PAPERS 

Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 

HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  ISO  tons  per  day 
Easy  Bleaching 


LONDON  •  34-40  LLDGATE  HILL 
end  PORT  ALFRED,  CHICOUTIMI  COUNTY,  P.Q. 


V 


V 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  21,  1921. 


P.  Lyall  Sons 
Construction 

Company,  Limited 


Increase  Canada*s  Trade 
Both  at  Home  and  Abroad 


DOMINION  BRIDGE  CO. 


LIMITED 


Toronto  -  Montreal  -  Ottawa 


Newfoundland  Experiences 
Worst  Slump  in  Years,  has 
Dropped  15  Millions  in  Year 


BUILDIN6  IS 
IN  BAD  SHAPE 
OVER  DOMINION 


Montreal  ...  P.Q. 
ENGINEERS,  MANUFAQURERS  AND 


ERECTORS  OF  STEEL  STRUCTURES 


Fall  in  Cod  Prices  Alone  Accounts  For  a  Loss  of  $4,000,000, 

While  <in  Shipping  There  Wfll  be  a  Further  Loss  of  $3^000,-  .  , 

000;  on  Stocks  of  Dry  Goods,  etc.,  $3,000,000;  and  FinaUy  of  Grrater  Effiaency  and 

Genersj  Economic  IMstress  is  Pla^  at  a  Cost  of  Another  Reduced  Costs  to  ***«  I 

$5,000,000— Wages  Must  Be  Deflated.  ; 


HEAD  OFFICE  AND  1F0BKS:  BKANCH  OFFICE  AND  MOBKSt 
Lachine  Locks,  P.Q.  Toronto.  Ottawa, 

P  O.  Address,  Montreal,  P.Q.  and  tVinnipcg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  WlunJpeg,  Begins, 
Edmonton,  Vanconrer. 


Acadia  S^^RefitiiagGxLtd. 


Reduced  Costs  to  Revive  the  | 
Industry,  suid  Also  Need  of ; 
Continuing  Operations  For 
Longer  Periods  Yearly,  Con¬ 
sidered  by  Building  Parlia¬ 
ment. 


I 


Gfiterml  Ofittr:  , 
in  Notro  Damo  St., 


HALIFAX. 


MONTREAL. 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessians  Buckrams, 
Paddings  and  Twine,  Tents,  Flags, 
Tarpaulings,  Clothing  and 
Cotton  Fabrics 


}  St.  John’s,  Xfld. — That  Newfound- 1  to  lead  to  is  .supplied  by  a  special  .  ,  *  ,  ,  p  ....  .. 

land  the  value  of  whose  imports  and  circular  i.ssued  recently  to  their  sioerea  oy  DUiiaing  rariia- 

I  exports  before  the  war  was  but  fishermen  customers  all  around  the  ment. 

I  fifteen  millions  a  piece,  increasing  I  seaboard  by  one  of  the  principal  - 

with  the  W'ar  period  to  35  millions  [  firms  in  St.  John’s  which  contains  Ottawa. — The  need  of  greater  effi- ! 

a  piece,  is  to-day  back  in  such  a  these  paragraphs:  ciency  and  reduced  costs  in  order  to  ' 

^  condition  that  she  dropped  15  mil-|  \v'c  find  ourselves  opening  the  sea-  revive  the  building  industry,  and  also  j 
lions  during  the  past  fiscal  year  IsI^jqi]  undouted  prospects  of  low  the  need  of  finding  some  means  i 

I  the  i^lnt  made  by  some  sane  and  j  prices,  and  it  seems  to  us  worse  whereby  building  operations  eould  j 
:  sagacious  critics  of  her  present  j  tjjan  useless  to  baulk  the  fact  tllat  a  he  continued  through  longer  periods  j 

I  economic  situation.  This  estimate  isj  much  lower  range  of  prices  must  be  of  each  year  were  emphasized  at  the  i 

ureached  in  the  following  fashion;  j  expected  for  the  marketing  of  the  sitting  of  the  Building  Industries  ! 
j  that  on  the  export  of  her  catch  of  j  new  catch  than  that  a  which  the  last  parliament.  Speakers  from  each  sidt  i 

;  cod  for  1920,  roughly  l,3o0,000j  catch  was  or  is  being  marketed.  I.Ast  of  the  house  followed  one  another  in  j 

!  quintals,  (112  lbs.)  purchased  at  an  at  this  date  it  seemed  possible  the  debate  on  the  subjects  referred 

j  average  of  about  $9  per  quintal  she  ■  jhat  prices  of  fi.'-h  could,  with  proper  to  the  special  committee  where  they  ; 

I  will  lose  B3,  or  roundly  $4,000,000  al-  j  co-operation,  be  maintained  at  figures  will  be  threshed  out  and  then  report-  j 
j  together,  that  on  shipping  built  or  tjjat  would  lie  likely  to  yield  at  least  ed  on.  On  .some  of  ihe  questions 
!  purchased  during  the  war  period  for  j  fairly  satisfactory  returns,  and  as  a  throughout  there  was  little  diverg-{ 
'the  moving  of  this  codfish  and  her  j  consequence  the  fish  w’as  taken  into  ^“^e  of  view  l>etT\een  employers  and  i 
other  fishery  products  to  market  in  gtore  by  merchants  last  fall  with  a  labor.  On  the  others  the  difference  ; 

elsewhere  she  will  lose '  of  confidence  that  it  marked.  | 

?2, 000, 000  some  estimate  $*j,000,000  :  rralize^i  without  serious  Kighty  per  rent,  of  the  hiiildin,:; 

i  that  on  the  stock  of  dry  goods,  logics.  t’nfortunatelv  this  confi-  costs  to-day  are  la'r>or  costs,  declar-l 
provisions  gnd  other  articles  import-  ^ence  wa.s  misplaced  Md  a  consider-  cd  J.  B.  fiarswell,  Toronto.  it  was  j 
ed  into  the  country  diirin.g  the  twelve)  able  loss  to  exporters  has  resulted,  up  to  labor  to  co-operate  and  find  a| 
months,  mostly  in  the  first  half  of  the  ^  gpggjfjjjjU  roughly,  the  greater  part  way  to  reduce  these  costs.  Other 
year,  when  things  were  still  looking  of  year  s  catch  of  fi.sh  was  mar-  speakers  supported  this  view.  j 

,  faxorable,  she  will  drop  another  $0,-i  geted  bv  the  fishermen  at  the  follow-  „  ,  „  , 

UOO.OOO  more,  that  there  will  be  a  jpg  prjpes.  viz:  Best  dry'  shore  fish  Hotising  tondit.ons  Bad. 

’i  Labrador  jobn  Bruce.  Toronto,  said  in  many  ' 

^  a  ^?i  ^  poor  prices)  flsh.  about  $9.  per  qtl.  cities  of  Canada,  housing  condition.s ; 

and  all  the  other  couditions  that,  _ _ 

'make  for  economic  distress,  whereby |  “The  actual  value  realized  by  the  .  ,  5  ,  ctnte  nf  unre  t 

she  will  lose  another  five  millions, ' '’^Porters  was  very  much  less  tluin  Tamo, 

!  and  that  wit|  the  shrinkage  in  wages,  above  figures  and  it  is  natural  j  rttclarrri  th^t  th^  Tcbf-’ 

.spread  of  unemployment  and  curtail-  suppose  they  won’t  be  anxious  to]^ _ • _ _ ^ _ 


Perrin  Kayser  Company,  Limited 


(FOKMERLY  F.  K.  COMPANY,  LIMITED; 


Perrin  *s  Gloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


Dominion  Textile  Company 


Manufacturers  of 


U  uuxn.,Mo:mvi..  .inu  hour  day  must  he  extended  to  In- 

ment  of  local  trade  activities  her  loss,  repeat  their  lo.sses  tnis  season.  Our  nrodnetion  rffic  ent  man- 

will  be  at  least  another  million.  'opinion  is  that  anyone  entering  upon 


Head  Office:  MONTREAL 


I  Factories: 

;  MONTREAL  TORONTO  OTTAWA  WINNIPEG  WELLAND 


«,I1  UC  a.  icesv  auoiu»-.  uinwu...  .  oneration  this  sea,son  will  be  agement  was  needed  more  than  in- 

All  these  things  arc  contributing ,  expectation  creased  hours  of  labor. 

'  Government '*the°bushmI’i^MoD*le  Md  receiving  for  their  fish  more  than:  Dr.  L.  W.  Gill,  director  of  techni- 

,  Government,  the  busuiess  people  and ;  jg  p^l  education,  and  Bryce  Stewart  di- 

'  I.abrador  fish  $5  pcr  qtl.  rector  of  employment  service  in  the 

■  ed  of  some  financial  stability  all  of  ,.  .  ..  .  .  labor  department  addressed  the  deie- 

'  which  it  i.s  realized  will  have  to  facci  *  ,  ‘  ^  ^  "ates  diirin«>  the  afternoon  settin"  ! 

o-  *tt  outfits  and  living  ex-  t-aies  aurina  me  aiiernoon,  seuino 

an  unusally  severe  strain  uf»n  their  i  enable  even  the  best  ^o^th  <^he  work  being  carried  out  by 

,  resources,  and  combined  efforts  to  |  thp  respective  departments  and  the 

^promote  the  general  well-being  be-j^^  ^  ^  ^jje  Government  had  lard  down, 

I  cause  the  less  prosperous  elements  ;  ,  _ ...(....J  for  the  future 

I  will  it  Is  feared  show  much  re-  '  Probability  of  these  low  prices  me  mmre. 

1 1  JT-.’  “  has  to  be  faced  and  cannot  be  shirk-  The  items  on  the  agenda  were  re- 


COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


;  luctance  to  accept  the  lowering  of 


STEAM  COAL 


their  economic  status  which  will  fol-,  .  _» 

!  1  _  .u  _ _ _  „  '  of  shipping  men  and  of  all  Interested 

low  the  change  which  i.s  now  re-i  .  ,  'T,,  _ 

,.rd.<,  .U,  ,«.viub;.  .„d  ,b,ch  wm '  b"  f  r.  i  » 

mean  for  them  as  for  the  rest  ol  the  , _ ,, _ ^  , _ 


The  unpleasant  fact  that  wage.s  ferred  to  the  special  committee  eom- 


!  of  shipping  men  and  of  all  interested  posed  of  equal  numbers  of  emplov'- 
I  in  handling  fishery  produce  must  be  ers’  and  workers’  delegates. 

.  placed  on  a  lower  basis,  has  also  to  j.  M.  Piggott,  Hamilton,  introduc- 


'  world  lower  wages  and  greater  diffl-  **  imagine  tng  the  housing  subject  to  be  refer-  practically  flat  on  ..s  uiicn,  io;  , - 

!  enitieji  in  maintainine  * aiiaht  like  ’*'**'®  Other  solution  to  the  red  to  the  committee,  said  there  was  MarcJi.  1921,  contracts  let  for  build- 1  The  Province  of  Quebec 

'  u,  r  *  m  nroeneritv  ^Aireaiiv  the  State  of  affaiTS.  wc  BTC  all  8  proHounced  separation  of  ideas  in  ing  totalled  only  $36,800,090  in  fan- '  wage.s  were  eon-siderably  low 


down.  The  whole  question  was  to  35  per  rent,  lower  than  the  same  pc- 
find  the  best  means  of  settling  this!  riod  last  year.  The  heaviest  falling 
separating  of  views.  i  off  was  during  March,  when  the 

The  building  industry  to-day  “wa.s  j  building  outlook  should  be  at  its  ro¬ 


tor  1  siest. 


Selected  Grades  Suitable  for  Manufacturers 


:  war-time  prosperity.  Already  the 
1  Legislature  has  been  invaded  by 
I  angry  mobs  of  unemployed  clainour- 
j '  ing  for  work,  defyln.g  the  Speaker 
'  ■  and  insulting  the  members. 


CAR  DELIVERIES  A. SPECIALTY 


The  Province  of  Quebec  where 
wage.s  were  eon.siderably  lower,  wa.s 


^  I  n  in  •  ded  bv  same  lioat  as  regards  this,  and  I  the  building  industry.  Employers  ada.  as  again-st  $55,700,000  last  year.  '  the  only  one  to  show  an  increa.sr  iti 

,s  oee  •  ihe  sooner  this  is  realized  the  sooner  demanded  a  reduction  and  workers  Construction  contracts  all  over  Can-'  hiiilding  this  year  over  the  same  'pe- 

ui^mp  oy^  ‘  ,  condition.s  will  right  themselves.”  ‘declared  there  could  be  no  cutting  ada  in  the  three  months  of  1921  were*  riod  of  1920. 


THE  CANADIAN  IMPORT  Ca 


A  Huge  (iiunble. 


318  Board  of  Trade  Building 
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Dominion  Coal  Company 


COLLIERIES:  GLACE  BAY,  C.B. 


Miners  and  Shippers  of  the  Celebrated 


‘Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 


tiiidiarCinapUntsanU  xtorage  piles  ai  Montreal,  Three  Rivers  and  Quebec.P.Q. 


General  Sales  Office: 

112  ST.  JAMES  STREET  -  MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


'  That  the  Newfoundland  codfishery  j 
I  is  an  industry  which  may  be  proper- ! 
I  ly  described  a-s  a  huge  gamble  is  very  : 
I .  clear,  and  a  tuyUier  evidence  of  this  ' 
I  la  that  one  fish  trader  known  to  the 
I  writer  state.s  that  he  made  a  profit' 
I  on  the  operations  of,  1019  of  $1')0,01K),  | 
j  hut  in  1920  lost  $110,000  putting  him 
I  ?  10,000  “to  the  bad.’’  so  that  but  for 
his  having  accumulated  other  profits 
I  by  bis  tradJog  in  1918  and  1917  he 
would  have  fared. very  badly.  While 
another  case  now  before  the  country  1 
is  that  of  a  concern  which,  as  a  re- 
,  suit  of  profitable  trading  during  the 
war-years  up.  to.  1919  developed  a 
'  paying  business  which  at  the  end  of  j 
'  that  year  was  worth  in  the  vicinity  ( 
j  of  $1.000, 000  whereas  now  the  con-, 

!  cern  is  in  liquidation  and  may  have  j 
difficulty  in  effecting  a  compromise, 

*  unless  its  creditors  arc  satisfied  loj 
'  take  a  very  small  payment  in  satis¬ 
faction  of  their  claims.  At  least  two 
other  t'oncerns  of  almost  similar  I 
'magnitude  are  expected  to  go  into; 

■  liquidation  during  the  next  few  weeks  [ 

\  and  it  will  be  difficult  to  imagine  a 
’  more  gloomier  outlook  than  faces 
,  the  whole  country  with  regard  to  the 
fishery  season  which  is  now  opening. 

I  The  fish  merchants  therefore  are, 
in  the  position  that  their  possibilities 
'  for  making  advances  are  exceeding-; 
ly  limited  because  the  banks  are! 
“putting  the  screws  on  ’  and  most  ofj 
i  the  fishermen  find  themselves  with- , 

[  out  much  prospect  of  being  able  to  i 
'  outfit  for  the  season’s  industry.  | 

‘  Hundreds  of  them  arc  coming  to  St.  I 
.lohn’s  daily  looking  for  assistance ; 
i  only  to  find  the  avenues  for  obtain-' 
ing  this  hopelessly  restricted;  and' 
consequently  they  are  putting  pres- , 
sure  on  the  Legislature  now  in  scs- 1 
Sion,  to  help  them  over  the  stile.  At  ' 
a  recent  sitting  of  the  Legislature  | 
Government  and  Opposition  speakers 
voleed  the  necessity  for  co-operation 
j  in  the  effort  to  cope  w  ith  this  very ! 
i  serious  situation. 


YOU  can  NOW 


GET 


INDIA  DUE  ALE 


EKERS’LP.ALE 


of  the 
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NEW 
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Nova 

Scotia 


Confidence  Misplaced. 


I  An  evidence  of  the  effects  of  the 
,  depression  at  present  existing  in 
i  Newfoundland  and  what  it  is  likely 


With  our  largely  in¬ 
creased  capacity  you 
can  be  assured  that 
you  will  get 


Century  Coal  Company 


PUBLISH  REPORT  J 
ELECTRIC  TRADti 


310  Dominion  Express  Building 
MONTREAL,  QfE.  ^ 


c 


o 


V 


TELEPHONE 
MAIN  7300 


The  Domipion  Bureau  of  Statistics 
1  has  published  a  preliminary  report 
:  on  the  electrical  apparatus  industry 
j  of  Canada  for  1919,  covering  the  op¬ 
erations  of  95  individual  plants,  €4 
of  which  were  in  Ontario,  5  in  Brit¬ 
ish  Columbia,  4  in  Alberta  and  Sa.s- 
katebewan,  16  in  Quebec,  and  6  in 
Manitoba.  The  amount  of  capital 
invested  in  the  industry  in  each  pro¬ 
vince  was  $45,956,399. 

A  total  of  $9,685,705  was  paid  in  ; 
salaries  and  wages  to  the  9,560  cm-  i 
ployees  (7.055  males  and  2,505  fe- : 
males)  of  the  industry  in  1919.  i 
The  cost  value  delivered  at  the! 
works  of  the  various  classes  of  nui-  j 
terials  used  In  the  industry  during;  ; 
the  year  was  $15,257,617.  The  sell- ! 
ing  value  at  the  factory  or  works  pf  I 
|;the  products  made  during  the  year  ; 
I  under  review  aggregated  $34,187,658.  j 


EKERS’  I.  P.  ALE 

in  the  choicest  old 
condition. 


EKERS  BREWERY 


■The'Natienal  Breweries  Lftnltid. 


r 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  21,  1921 


Keep  up  the  Value  pfi  the  Canadian 
Dollar  by  Buying  Canadian  Goods 


Eleotrical  Energy 


'  Built  ~in-Canada' 


RELIABLE  COMINTOIS  T-XLIMITEI) 

Six  (•>  Urdro-£:iec-  ATiilInble  for  u»e  24 

trie  Porrer  plants  houn  per  dar  anti  Appmiloiatcly  3B®.- 
and  larce  Steaas  every  day.  IVo  re.  **■  **•  nvall.Tble 

plant  Reserve.  strletlons.  for  all  pnrposes. 

FOB  POWER,  LU.Hl  AM)  OTHER  PLIirOSES 
Generated  anil  Distributed  by  tha 

MONTREAL  IIOHT,  HEAT  &  POWER  CONSOIIDATEO 

Manufai'turl.’tp  and  DUlribuUoz 

^  Jb  O  residential  and  ■  P*v 

COMMERCIAL  USES  Ijual  Service 


Canadian  Imports  Since  the  CANADA*!!.  S. 


Armistice  Show  Considerable' 
Expansion  in  Certain  Staples 


Automobile  Sales  in  Canada  for  the 
first  4  months  of  this  year  showed 
an  increase  of 


This  Has  Been  Accompanied  By  Steady  Decline  in  Purchases  of 
Raw  Materials  For  War  Products,  as  Shown  by  Analysis  of 
Returns — Textiles  Show  Great  Increase  While  Metals  and 
Their  Products  Show  Decrease — United  States  BeneBtted. 


Inquiry  Rrqaratrdt  Address  to 

Power  Bid..  85  Crals  9t.  West. 
Tcl.  Mala  4040.  Alontren). 


Returns  Just  Issued  by  Dominion 
Bureau  of  Statistics  Show  58 
p.c.  Canadian  Trade  For  1921 
Was  With  the  United  States 
Ageunst  53.4  p.c.*^  in'  1914, 


over  the  corresponding  period 
last  year ! 

The  significance  of  this  increase  is  the  recog¬ 
nition  by  motor  car  buyers  of  the  unusual 
values  to  be  found  in  Studebaker  Automobiles 
— This  is  a  Studebaker  Year. 


.After  Canada  bad  been  five  years  in 
the  war  her  Iniport.s  had  been  great¬ 
ly  re.strictcd,  but  when  peace  came 
at  the  end  of  1918,  people  felt  free 
to  buy  goods  that  they  had  long 
wanted  o!’  now  required  in  order  to 
develop  their  natural  industries.  Im¬ 
ports  at  once  began  to  show  a  con¬ 
siderable  expansion  in  certain  lines 
of  staples  and  luxuries,  accompanied 
by  a  steaily  decline  in  purchasers  of 
raw  materials  for  war  iiroducts.  The 
total  figures  do  not  indicate  these 
charges,  but  an  anaij'sis  docs.  Im¬ 
ports  of  textile  products,  for  ex¬ 
ample,  grow  from  Jl.lt.OOO.OOO  in 
1917-1918  to  S234.090.f»00  in  1919- 
1920.  Metals  and  their  products, 
non-metalHc  minerals  and  their 
products  showed  a  decline.  \'ege- 
fable  products  made  a  decided  in- 
ereasc  from  $146,000,000  to  $237,000,- 
000.  The  United  .'states,  being  the 
one  coitntry  with  unlimited  goods 
for  export,  got  the  benefit  of  this  in¬ 
creased  demand  for  manufactured 
goods.  j 

The  latest  twelve-month  returns  i 
available  lor  Canada  s  purchases  by  I 
countries  show  .some  reniarkablc! 
clian,ges  in  the  post-war  period; 


I  steel,  these  have  not  yet  been  fully 
developed;  Canada  therefore  im- 
I  ports  these  commoditie.s  in  large 
quantities;  but  the  tendency  in  the 
future  will  be  for  these  imports  to 
decrease  gradually.  Canada  is  pri¬ 
marily  an  agricultural  country  yet 
there  is  a  steady  increase  in  the  im¬ 
portation  of  certain  produce  and 
foodstuffs  which  can  not  be  grown 
in  Canada.  Climate  conditions  and 
the  severity  of  the  winter.-;  also 
render  certain  kinds  of  protiuction  in 
Canada  impossible  for  a  period  of  a 
year,  and  therefore  make  the  im¬ 
portation  of  particular  foodstuffs 
necessary. 

(anada  buys  beans  from  the 
United  States  to  the  valito  of  .<700.- 
000;  corn  from  the  same  country 
costing  $10,000,000;  rice  from  Britisli 
Guiana  and  .lapan  to  the  value  of 
$2,000,000;  sago  and  tapioca  from 
the  British  East  Indies;  sweet  bis¬ 
cuits  from  Great  Britain;  cereal 
foods  in  packages  from  the  United 
States  and  macaroni  and  vcrmicilli 
from  various  countries. 

With  thp  greater  prosperity  of  the 
people  the  demand  for  certain  kinds 


The  Wabasso  Cotton 

Company,  Limited 


f^Iieturns  just  issued  by  the  Oomiu- 
j  ion  Bureau  of  Statistics  accentuate 
I  the  importance  of  the  trade  betwee.n 
the  United  States  and  Cau.ad.a.  an 
imixu'tance  which  is  progressively 
increasing.  The  figures  disclose  that 
in  the  12  months  to  the  end  of  Feb¬ 
ruary,  1921.  Uanada's  total  foreign 
trade  amounted  to  $2„')04.271 .678,  of 
whirh  58  per  rent.,  or  almost  $1,- 
500.0(10,000  was  trade  with  the  Unit¬ 
ed  .'States -during  1920  is  :  hown  b;- 
the  following  coTnpuri-on.s  fro.u  offi¬ 
cial  returns  of  the  U.  S.  Department 
of  Commerce: 

I  f.S.  Imports  I'.S.  KiportB 

I  1S20  from  to 

fnitpd  Kingdom  $.'iin,S16.(-04  $l,S2.o,02!i,9t7 
(an:td;>  (III.IHS.IIS  •7l.d.->4,0.4 

I  l'ub«  .  721.695,905  olo,0S2,ri4n 

I  Franrp  165,65t,:0S  676,195,257 

I -lapan  .  .  411,6.51,625  :177,961.S96 

Italy  75,.t57,579  a?  1,767 ,271 

i  The  comnarafive  figures  tli’ 
i  relationship  of  United  State.s-Can- 
I  adian  tr.ade  to  the  total  Canddian 
foreign  trade  are  a1.=o  significan*.  In 
I  the  year  ending  .Marcli  31.  191 1.  eom- 
nierce  between  the  two  countries  rep- 
I  resented  53.4  per  (ont.  of  Uanade’s 
I  entire  foreign  trade,  hi  191:i  tiic 
I  percent.agc  was  56,  and  ihe  latest  re- 
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Canadian  Imports  By  Countries 
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1918.  1920. 

739,459,000  919,367.000 

70. .569.000  217,226,000 
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If  this  tendency  roiitiniics.  as  it  is- 
reasonable  to  assume  it  will,  the 
United  Stales  will  lose  its  pre¬ 
dominant  position  in  Uanailian  im¬ 
ports.  and  instead  of  supplying  80 
per  cent,  of  Canadian  purchases,  it 
will  return  to  its  normal  position  of 
about.  60  per  com.  The  United  King¬ 
dom,  France.  Belgium,  Holland  and 
Italy  are  sure  to  regain  much  of 
their  trade  with  Canada  which  was 
lost  during  the  war. 

I  During  the  war  period  Canada,  for 
the  first  time  in  her  history,  juled 
up  an  excess  of  exports  over  im¬ 
ports.  For  the  fne  'years  ending 
■March  31.  1920,  that  favorable  bal¬ 
ance  of  trade  amounteil  to  $1,716.- 
586.0(1(1.  During  192o.  however,  im- 
I  ports  rose  faster  than  exports,  and 
*  Canada  fiuhihed  Ib.e  year  with  a 
small  unfavorable  balance. 

Canada's  Puliire  L.xporls. 

Canada  has  become  a  gieat  foreign 
trader.  Its  imports  per  capita  are 
nearly  throe  times  as  large  as  tliose 
of  the  Criiiod  Staie.s.  wliile  its  ex- 
ixjrts  are  ucarly  doubje  per  capo;;. 
The  explanation  of  tiiis  would  re¬ 
quire  much  spate  to  discuss.  Ii.s 
enormous  natural  icsouicos  :irc 
compar;»t.veIy  easy  of  access, 
though  its  terriioiics  are  broad.  It 
has  the  .greatest  railway  mileage  in 
Ihe  world  for  its  population.  As  has 
been  indicated,  its  shipping  is  pro¬ 
portionately  large  and  its  poople 
bave  been  ;iccus;omed  through  halt 
a  century  to  foreign  trading.  Because 
it  has  much  to  sell,  because  it  has 
Ihe  machinery  for  selling  those  pro- 
iluct.-  in  the  world’s  markets  and 
because  its  people  are  frugal  and 
!  thrifty,  ('anada  will  also  be  a  great 
purehascr  of  fonelgn  goods.  The 
Canadians  can  not  equal  the  British 
stock  from  which  they  sprang  in 
maritime  and  eoinniereial  skill,  but 
it  is  questionable  if  they  arc  excelled 
in  rtiis  re.spect  by  any  other  nation. 

An  analysis  of  what  Canada  ex¬ 
ports  will  deepen  conviction  on  this 
point.  3  he  variety  of  goods  sent  out 
to  the  world  is  distinctly  impressive. 
A  few  figures  of  the  e.vports  for  the  ■ 
twelve  months  ending  September, , 
1920,  may  be  quoted  in  evidence:  i 

Wheat . $182,000,000  1 

Paper .  89,000,000  i 

Don  and  Steel  .  62.000,000' 

Flour .  61.000.000; 

I. umber,  etc .  124,000.000  , 

Pulp .  73,000,000 1 

,5nimals,  living  .  42,00o,o00i 

Fish...- .  40,000,000 

Bacon  and  Ham .  42,o0O.o0O! 

Butter .  18.00(1,000  I 

Cheese .  1o.000.000 

(  oal .  1 8,000. ooo 

Furs .  18,000,000 

Textiles..  . .  lO.OOO.OOoj 

5egctables .  16,o00,oon 

.•\utrmiobileF . lS,ooo,OoO| 

Canafla  not  only  sells  food  from! 
the  land,  food  from  the  water,  furs* 
and  timber  from  the  forest,  minerals, 
from  her/mines,  but  she  al;>o  ex-  * 
porUs  manufactured  goods  in  the 
form  of  flour,  bacon,  paper  and 
textiles  which  have  already  athieved 
some  reputation.  Quite  recently  her ' 


of  manufaetures.  not  produced  in 
Canada,  which  may  be  classed  as 
"luxuries"  or  "non-essential"  tom- 
modities  is  likely  to  increase. 

Canadiiin  liiipnrfs. 

j  A  summary  of  the  prineipal 
1  articles  imported  into  Canada  in  the 
{ twelve  months  ending  September, 

I  192(1,  indicates  the  nature  and  ex- 
I  tent  of  Canada  s  imports: 

j  Iron  and  Steel  . IlfkUOOO.OOO 

Colton  . 127,0'H',"i»(» 

Sugar  and  .Molasses  ....  95,t>iitt,tiuo 

Wool .  8;».t'f'0.i»fi0 

t  oal  (Anthracite) .  .33.(190. ti'iO 

(  o.-il  (Bituminous) .  4;i,'i00,0tiii 

Silk  .  42.0o0.fHM» 

Vehicles .  <).5.t,i00.liii0 

Bi  cadstufl.s .  29.0iJ0.utM.i 

I  Chemicals .  TT  dPn.OUO 

Hiiles  and  skins .  22,imI(i.ooi) 

Buldier .  21.00(MHt0 

I'lax.  Hem)>  and  .lute....  19,(j0ii.iiu0 

Tobaii'o  .  1 6.(l0ii.0uil 

Feather .  1 6,(ioii.oqi) 

Furs .  14,oon.(i0o 

Tea  .  . .  11, 000.1  Its' 

I  anada's  total  import  trade  for  the 
tweixe  months  ending  September, 
1920  was  $) .325,767.94".  Tlie  valiw- 
of  Canadas  export  trade  for  the 
.same  period  was  $1,208,919,000. 

I  (  anada  has  still  mu<h  to  learn 
about  foreign  trade.  The  propo.sed , 
csialdishinent  of  an  Emiiire  bank  to 
slabilize  cvcliange  between  tiie  Uni¬ 
ted  Kingdom  iuid  the  Hrifi.sh  Domin-j 
ion.--’  would  undoubtedly  he  helpful.; 
The  eustoms  preference  now  bung  j 
given  by  the  United  Kingdom  on' 
motor  tars,  musical  instruments,! 
wines  and  a  few  other  products  from! 
j  the  oierseas  Dominions  may  be  fx-' 
tended  in  the  near  fiinire.  Other 
preferential  arracgeinents  may  rie- 
I  vclop.  In  markets,  w  hii  h  are  not  I 
British.  Canada  must  nieet  the  com-j 
petition  of  the  world.  Thi.s  requires 
special  inacliinerj  in  the  nature  of| 
exporting  corporation;  ,  steamship , 
facilities  and  hanking  ariangements.  | 
.Much  of  Canda’s  exports  is  noW| 
£old  through  New-  York  exporting' 
hou.'CH,  but  Canadian  export  com-i 
panif  .^  arc  grow  ing  in  number  and  i 
strength.  Two  of  the  leading  Can-j 
adian  chartered  hanks  have  agenries 
in  Cuba.  British  Wc.st  Indies.  Mexico' 
and  .South  America.  The  number  of! 
steamers  engaged  in  foreign  traMe  is, 
increasing.  As  all  these  featiirea  ex-; 
pand,  Canada  will  probably  maintain! 
the  record  which  she  has  already  ^ 
made  as  a  reliable  and  energetic  ■ 
foreign  trader.  ' 
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Its  Reputation  is  World-Wide, 
Being  Made  From  Unrivalled 
Wheat,  and  it  is  to  be  Found 
in  .^11  Countries,  Civilized  and 
Uncivilized,  of  the  World — It 
Has  To-day  no  Rivals. 


PROFESSIONAL  CARDS 


George  Lyman 

IXSIRANUL  ItltOKKK 
Lewis  Bldg..  IT  St.  .luhn  St. 
FIKK,  LIFL.  MARINE,  At  t  |. 
DENT.  AlTOMOBlI.i;,  ETC. 


Banks,  Municipalities  and  Corporations 


^  jrtor  i:.  Mitcholl,  K.C.,  P.C.T*. 

A.  ^'ha.Me  i’asgtajn.  K.C. 
Errol  M  MuDougall,  K.C. 

Gilbort  ^  Stairr,  K 

rieiro  K.  Casgrain.  K  C..  M.!'.  Leslie  C. 

F.  C. 

ADVOCATES.  BAIinj.STCKS,  KTC. 

Rf.' al  Tru^t  ChatnN  r;*,  107  St.  Strert 

1>II  Tel.  M.  H*59*70.  MONTIIKAU 


'  Moiir  “iTirtflo  in  ('anada”  has  to- 
i  day  ;i  world-w  ide  reiiutation  for  ex¬ 
cellence.  It  is  in  fact  generally  ac- 
'  kii<)w  ie(i,;;cd  to  be  the  tiesi  and  ino.,i 
reiiable  flour  obuiinuble. 
j  Tra\  ellcr.s  hiuI  explorers  have  hud 
.  tiling «'  I  .\porii'ni  e.5  of  the  iibiquil.5 
I  of  the  c,  nadiaii  product  and  the  way 
it  has  ]tenet  rated  into  remote  re- 
gi-ctis.  .\s  an  example  a  big  game 
'hunter  in  central  .Nfrica  relate.!  that 
lie  wa9  .surprised  to  find  an  African 
priiire.'S.  the  envy  and  admiration 
of  the  other  village  Ix-lles  wearing  a 
(orfume  ecnsistiiig  of  a  cotton  bag 
on  whii  ii  the  "Ui\r  Itoses"  brand  of 
I  the  I-ake  of  the  Woods  .Milling  Com- 
I  pany  took  the  place  of  embroidei.x  I 
j  or  other  trimming. 

I  The  Canadian  milling  industry  rc- 
I  reived  a  grtaf  inipctu.s  during  ihe 
war.  Enormous  quantities  of  ibt 
(  anadi.an  product  during  the  long! 
[period  of  Iioi-tiiities  went  to  feed  the 
armies  and  peoples  of  tin-  .Vllies  anu  j 
to-day  Canadian  Flour  1.9  popular  n. 
France.  Italy,  tireece  and  Scandina- , 
\  ia.  ')'h(  gieai  i.iilhs  oi  .Minneapolis, 
and  St.  Foiii.-  iiate  found  this  Can¬ 
adian  eoinpi titioii  in  the  export  trade  I 
inatier  loi  se,"iouH  consideration  and  i 
have  befn  making  extraordinary  rt-' 
fort.s  to  biiii.c  their  prodiKt  up  to  thi 
Canadian  rtandarrl.  There  was  only 
one  way  in  w  hich  this  could  be  done  | 
and  that  v.a;.  by  tlic  use  of  ('anadi.iii  ^ 
hard  whe.H.  The  purchase  of  soii.e ' 
4d.000.dd"  bu-;luls  of  the  192"  Can-; 
adian  crop  iiy  ..\nirricau  mills  is  suf- ; 
ficient  inoof  ot  the  .great  efforts  be¬ 
ing  made  b>  the  .Aincricim  mills  to, 
bold  their  o-..  a  in  the  flour  inarkeiSj 
cf  the  world.  ; 
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Mhe.Tl  I  It ri) a! It'd. 

The  ba’-d  .spring  wheal  of  i'uf 
Canadian  we.st  is  in  a  elas.s  by  itself. 
As  a  sir()n,g  milling  wheat  it  has  tti- 
day  110  rivals.  The  day  has  passed 
when  spring  wheat  states  grow  ;i 
product  of  equal  valut.  The  da.ly 
market  renorts  of  .Mianrapolis  saiii- 
lile  market  these  days  throw  consid¬ 
erable  light  on  the  oomparativi 
values  for  niilling  purposes  of  the 
[hard  wheats  of  Canada  and  the  Un.l- 
j  ed  .States.  The  best  spring  w  heat 
grown  south  of  Ihe  -Ihth  parallel  is 
I  known  as  .No.  1  Dark  .Norlherii,  aiiu 
j  in  the  last  report  under  notice  was 
quoted  at  $1.53  to  $1..")8  a  bushel  on 
j  MinneaiKilis  samjile  market.  Fan;  > 

!  spring,  the  Canadian  wheat,  was| 
j  quoted  the  same,  day  at  $1.68  a  bu.5h- j 
jel.  In  other  word.';,  the  Minneapolis  | 
■millers  were  glad  to  pay  I'l  cents  a 
bushel  more  for  Canadian  hard 
I  spring  wheats  than  for  the  be.st  of 
j  their  home  grow  n.  They  have  to 
have  it  for  mixing  purposes  to  tone 
up  iheir  flour  or  fare  the  alternative 
of  being  unable  to  meet  the  Can¬ 
adian  competition  in  the  flour  mar¬ 
kets. 

Unsettled  conditions  following  the 
war  have  no  doubt  held  back  full 
advantage  being  taken  of  Western 
Canada  supremacy  in  the  growing  o( 
hard  spring  wheat.  Hut  the  time  is 
not  far  distant  when  it  will  be  gen¬ 
erally  sold  at  a  premium  over  all 
other  wheats  with  the  possible  ex¬ 
ception  of  a  limited  quantity  of  Aua- 
I  tralian,  valued  by  millerB  for  the 
whiteness  of  its  flour.  The  ideal 
I  flour,  according  to  British  milling 
'  experts,  can  be  manufactured  from  a 
grist  consisting  practically  of  equal 
parts  of  the  finest  samples  of  West¬ 
ern  Canada  bard,  white  Australian 
and  be«t  English  wheat.  Such  a 
flour  would  have  the  three  requlsltts 
of  a  perfect  flour,  strength,  color  and 
flaror. 


DAWES 


Phone  M.  S240 


2  Place  d’Armes 


ALE  &  PORTER 


OLD  QUALITY 


Bevnal  of  Aiitoinoliile  Buying  in 
First  Four  Months  lear— 1.»7 
Pep  Uenf.  Increase. 

That  the  buying  of  motor  ears  in 
Canada  is  on  the  upward  irepd  is 
evidenced  by  the  stafemen*  of  the 
Studebaker  Corporation  of  Canada, 
Limited,  who  report  that  their  sales 
for  the  first  four  months  of  this 
show  an  increase  of  157  per 
over  the  corresponding  period 
They  further  report  that 
factories  at  tValkerville,  On- 
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Canada's  Leading  Financial  >ews. 
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THE  NATIONAL  BREWERIES  LIMITED 


year 
cent, 

last  year, 
their 

tario,  have  been  in  full  production 
sinec  the  first  of  April. 

In  commenting  upon  the  condition 
of  the  automobile  market.  W.  G. 
Palmer.  Sales  Manager  of  the  Stude¬ 
baker  Corporation,  has  the  following 
to  say: 

"Throughout  the  Dominion  there 
is  a  marked  revival  in  the  buying  of 
automobiles,  and  there  is  every  in¬ 
dication  that  our  sale.s  for  1921  will 
more  than  double  our  volume  of 
business  last  year.  I  attribute  this 
demand  solely  to  the  low  per  capita 
ownership  of  cars  In  Canada  when 
compared  with  the  same  figures  in 
the  United  States.  Then,  too,  we 
must  remember  that  the  automobile 
is  frequently  an  IndLspensable  factor 
of  our  dally  work,  and  this  fact  will 
always  give  foundation  to  a  con¬ 
sistent  demand  for  cars.” 
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COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 


Canadian  Shij^tkg-Mnd'  Shipbuilding  j 
Helping  Canadian  Export  Trade, 


SOUTH  AFRICA 


Reftular  Service  From  Montreal. 
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FROM  MOMIBEAL  / 
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NEW  ZE.UiAND  and  AUSTRALIAN  PORTS 


TOURS  TO  LAND  Cattle  Traffic  to  Europe  and 
OF  EVANGELINE  GrealBri^ShowingGreater 


WEST  AFRICA 


New  Service  Canada  to  and  From 
West  Coast  Africa. 


ARE  PROMISED 


I  Activity  During  Present  Season 


FOR  RATES  AND  INFORMATION  APPLY 


For  rates  and  other  Information  apply  to 


The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Mtmtreal 


The  FumesS'Bermuda  Line  Will 
Place  14,000  Ton  Steamer 
Fort  St.  Geoi^e  on  Fortnight* 
ly  Cruises  to  Acadia  and  »  romponsating  set-off  against  fas  to  adnait  general  cargo.”  | 

Frt>n.>h  ^  slackncss  lo  00600  cargoes  this  sea-  It  is  further  stated  that  the  last 

h  I  9  JC  w  I  i  son.  the  port  of  Montreal  is  be-  .shipment  of  cattle  to  Great  Britain 

JUiy  ^nd  rrom  INew  York.  fining  to  benefit  by  a  renewal  of  ac-  was  in  1912,  and  that  shipments  to  j 
■ -  jtivlty  in  the  matter  of  cattle  traffic  j  France  ceased  in  the  end  of  1914; 

The  attractions  of  the  Country  of  i  I’nitcd  Kingdom  and  the  con-  but  just  after  the  war  there  were  one 

Evangeline  and  of  old  French  Can-  tinent  of  Europe.  The  traffic  died  or  two  occasional  shipments  to  Bel- 
ada  are  being  held  out  to  Americans  '  down  durin.g  the  war,  and  is  only  gium. 

in  connection  with  a  series  of  fort-  '  beginning  to  revive.  Since  the  open-  As  far  as  the  Furness  Withy  Corn- 
nightly  cruises  which  are  being  ar-  !  ing  of  navigation  this  year  about  2,-  pany  are  concerned,  it  was  learned 
ranged  under  the  auspices  of  the  '  000  head  of  cattle,  all  from  AVesterii  that  three  steamers  all  carrying 
Furness-Bermuda  Line.  The  Fort  ■  Canada  have  been  shipped  overseas,  about  1,100  head  of  cattle  have  been  j 
SL  George,  a  new  passenger  steam-  the  traffic  being  divided  so  far  he-'  booked,  one  of  which  sailed  from  St. 
ship  of  14.000  tons  displacement,  -  tween  the  Furness  Withy  Company, '  .John  the  end  of  last  week.  “If  the) 
will  inaugurate  this  cruising  sche- '  the  White  .Star-Dominion  Line,  the  i  cattle  business  is  going  to  come  back  ‘ 
dule  with  her  departure  from  New  Canadian  Government  Merchant  Mar-  to  Montreal”  it  was  said,  “we  can 
York  on  July  2nd.  The  vessel  will  j  ino,  the  Anchor-Donaldson  Line,  and  accommodate  them.” 
make  her  first  stop  at  Halifax,  ar-  !  the  Cana>lian  Pacific  Ocean  Services.  extent  of  the  traffic  within  the 


This  Condition  Acts  As  Compensation  Against  ^  Slackness  in 
Ocean  Cargoes  This  Season — ^Traffic  is^  Divided  Between 
Furness  Withy  Company,  White  Star-Dominion,  C.  G.  M.  M., 
Anchor-Donaldson  and  C.  P.  O.  S. 


ELDER-DEMPSTER  &  CO. 


N  e  "w  foTind-laiid. 


From  Montreal, 

SeS.  ‘WINONA’ 

SAILING  MAY  23rd 

S.S. 

SAILING  JUNE  3rd 


LIMITED 

133  Board  of  Trade  Building 


Montreal 


Unexcelled  Freight 


Passenger  Service 


j  York  on  July  2nd.  The  vessel  wil 
I  make  her  first  stop  at  Halifax,  ar 


ST.  JOHN’S,  NEWFOUNDLAND 

FREIGHT  SERVICE 


irivio„  there  on  a  .Monday  mmning,  ong  the  traffic  is  being  en-jpast  few  weeks  may  be  seen  from 
I  giving  passenger.s  an  opportunity  to  '  couraged  by  the  shortage  of  other:  the  fact  that  the  CornishinaJi  (White 


SPLENDID  INDUSTRIAL  AND 
AGRICULTURAL  OPPORTUNITIES 


For  Rates  and  further  information  apply  to 

Canada  Steamship  Lines  Limited 

MONTREAL,  P.O-  -  ST.  JOHN,  N.B. 


FURNESS  WITHY  &  CO.,  LIMITED 


(STEAMSHIP  OWNERS  &  AGENTS) 

BEGDLAB  SERVICES  OF  MODERN  FREIOHI  SIEiVMERS 
—  FROM  — 

MIONTREAU 

—  TO  — 

Hull — London  &  Antwerp 

(From  PORTLAND,  ME.,  to  HULLr  -in  Winter.) 

(From  ST.  JOHN.  N.B.,  to  LONDON  &  ANTWERP  in  Winter.) 


thoroughly  visit  the  old  Nova  Scotian  !  freights;  for  a  year,  and  two  years  Star-Dominion)  carried  844  head  of 
port  until  late  Ill  the  afternoon,  when  ;  ago  when  cattle  shipments  were  dis-  cattle,  the  Canadian  P.aider  140.  the 
.steamer  will  re.sume  her  voyage.  |  cussed,  it  was  slated  that  Uie  steam-  Orthia  (Refords)  .'527  cattle,  with  480 

ship  lines  were  not  inclined  to  go  sheep,  the  Canadian  Commander  262, 
TmLh  J  cultivate  it !  the  Cabotia  (Cunard)  82,  and  an- 

m  I  other  Government  boat  200  head.  It 

George  will  watch  the  shores  to  the  regular  freights  were  to  be  ig  likoiy  ihat  the  C  P  O  S  and  Mc- 

northeast  and  southwest.  Perce  I  ^ad,  and  it  was  not  therefore  worth  Lean  Kennedy  Limited  wni  also^b^^ 
Rock,  the  most  easternly  point  ot  ,  ,  ...i-mt  shins  to  the  needs  of  'y-  r.iraiten,  wi  i  aiso  ne 

New  Brunswick,  will  be  p.assed  on  '  ^  despatching  some  cattle  shortly. 

Wednesday  morning,  and  all  that  j ^  In  lormer  days  cattle  used  to  be 
I  day  the  steamer  will  be  w  ithin  sight  '  brought  down  from  the  Great  Lakes 

of  the  south  shore  of  the  St.  Law-!  If  ia  stated  by  one  steamship  man  |  by  barges  and  transhipped  into 
rence  River.  that  during  the  war  the  old  ships  ocean  freighters;  but  at  the  present 

^  .  .  j  which  j!ad_  been  used  for  cattle  trans-,  day  they  come  by  rail,  and  are  either 

®  "real  attraction  the  trip  ^  use<l  for  Other  purposes, ;  transferred  direct  from  the  cars,  or 

wi  come'OT  the  T  liur.iday  morning  were  sent  down !  kept  in  special  pens  at  the  Montreal 

o  n"'ng  e  departure  from  Now  |p  .  suhniarints;  so  tliat  when  thei  Slock  Yards  or  at  the  C.  P.  R.  cattle 

i  armist4i-c  came,  there  was  no  accom-l  sheds  on  the  harbor.  ' 

-  f.‘. _ i  modation  in  this  direction.  "There |  The  cattle  which  arc  now  being 


Write  Commissioner  of  Industries,  Grand  Trunk  Railway 
System,  Montreal. 


TheCoIlingwood  Shipbuilding 

Company,  Limited. 


is  no  PUfh  thin;;  as  a  caltlo  .ship’V  it  shipped  overseas  arc  slauR:htered  at 


—  AGENTS  FOR  — 


MANCHESTER  LINERS  LIMITED 


folloMins  tlie  departure  from  New*  ]  suhniarints;  so  that  when  the  Stock  Yards  or  at  the  C.  P.  li.  cattle 

i  armist4i-c  came,  there  was  no  accom-  sheds  on  the  harbor.  ' 

f'vir.  frt -onr.  '*'’fvf****^  i  modation  in  this  direction.  "There  The  cattle  which  arc  now  being 

the  forenoon  the  run  httween  ladoii-  .  .  ,v.  ^  •*  i  i 

sac  and  Cap  Eternite  will  be  cover- i nt  Ic  .ship  t  shipped  overseas  arc  slaughtered  at 

ed.  after  which  the  steamer  will  ,  V"  >  i  1']^ 

turn  .a.gain  to  the  St.  I.aw fence  and ^  l»er<nanentiy  fitted  up;  of  reaching  that  side,  as  the  vexed 

make  Quebec  on  the  Thursday  after-  I"''  ctnying  of  cattle;  and  if  cal-  embargo  is  still  in  operation,  the 
noon  \  full  twenty-four  hours  will  f'e  forthcoming,  these  fit-  question  being  now  under  consider^ 

be  spent  at  the  Aneient  Capital,  and  |  ''®  easily  dismantled  sol  ation  of  a  Royal  Commission, 

there  will  be  a  speeial .  excursion.  I  '  '  ~  — - - 


Dry  Dock  Proprietors  fif  Steel  Ship¬ 
builders,  Engine  &  Boiler  Makers. 


(FAST  FREIGHT  STEAMERS) 

CANADA  AND  MANCHESTER 
(From  Montreal,  in  Summer.  St  John,  N.B.,  in  Winter.) 
Apply  to : 

FURNESS  WPTHT  ft  CO.,  LIMITED, 

8  Board  of  Trade  Bnilding  ■  .  .  MontreaL 


LAUNCH  CANADIAN 
COASTER  KINGSTON 


Collingwood  Shipbuilding  Company 
Completes  4J)00  Ton  Ocean-going 
Freighter  For  Government. 
Kingston  Ont.  —  The  "Canadian 
Coaster,”  which  cleared  for  .Montreal 
recently,  wa-s  built  in  the  Kingston 


yards  of  the  Collingwood  Shipbuild¬ 
ing  Company  for  the  Dominion  Gov¬ 
ernment  and  was  launched  on  the 
24th  of  March  last,  and  ,  delivered 
complete  to  the  Government  this 
month. 

The  "Canadian,  Coaster”  is  a  steel 
ocean-going  cargo  ship  of  approxi¬ 
mately  4,000  jons,  with  a  speei  of 
12  knote  per  hour,,  and  was  built  to 
Lloyd’s  highest  classification. 


with  luncheon,  to  Grand  Pro,  in  the 
Evangeline  country.  j 

The  Fort  St,.  George's  company  ! 
will  again  view  the  picturesque  I 
Saguenay,  as  far  as  Capo  'I'rinity  i 
this  time,  and  follow'  the  St.  l,aw-  j 
rence  over  the  same  course,  through 
the  Straits  and  around  the  Nova 
Scotia  coast  to  Halifax,  where  an¬ 
other  day  may  be  spent  in  leisurely 
visiting  Halifax,  after  w'hich  the  run 
home  will  be  resumed.  These 
cruises  will  he  maintained  at  fort¬ 
nightly  intervals,  and  in  order  to 
make  it  possible  for  tourists  to  cith¬ 
er  return  to  New  York  by  rail  or  to 
corftfnue  their  travels  beyoml  Quebec' 
to  MontreaL  the  Thousand  Islands, 
or  to  the  Civnadinan  Rockies,  tickets 
on  the  Fort  St.  George  will  lie  issued 
j  cither  one  way  or  for  'The  round 
trip. 


SHIP  CHECKERS  , 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


TAKE  FIFTEEN 
PER  CENT.  CUT 


A  Total  of  ««{  .Ships  With  Dead- 
weight  Tonnage  of  4,279, &si  is 
Ejing  Idle  in  I'.  S.  Ports. 


i-jing  line  in  l  .  N.  I  orts.  favored  than  the  cargo  carriers,  bc- 

A  total  of  653  steel  vessels  be-  the  former  have  obtained  fuel 

longing  to  the  United  States  Ship-  on  the  other  side  of  the  Atlantic. 


-  I  pin„  Board,  having  a  total  dead-  The  Cunarder  Germania  sailed  to-  j 

New  Wage  Contract  Has  Been  j  weight  tonnage  of  4.279,581,  have  day  w  ith  United  States  coal,  ob- 
Signed  by  the  Union  Thus  now  been  tied  up  or  ordered  with-  tained  on  her  last  trip,  and  will 
BringingThemIntoUne  With  M.t/‘"-n.I.roin  service  by  the  Board,  bring  back 

iK*.  I  ^ I*®  initial  cost  of  these  vessels  was  other  return  journe>,  sajs  the  Li\ 

the  hong^shoremen  s  Associa- 1  erpool  Post. 

tion  — -  Snapping  Companies ,  records  of  slight  improvement  in  The  huge  amount  of  idle  tonnage 
Also  Sign  New  Agreement.  '  various  trades,  it  was  hoped  last  here  is  accentuating  the  unemploy- 

-  I  month  that  the  worst  of  the  depres-  ment  conditions,  which  are  said  daily 

Following  the  new  wage  contract  i  sion  was  ever  and  that-.tihe  number  to  be  growing  worse.  -  _ 

recently  signed  by  representatives  of  ;  of  idle  vessels  would  not  greatly  ex-  _ _ ^ 

the  Longshoremen’s  Association  and  ceed  600.'’ When  its  rnanagime  agents  |y|  j|J|*  IfCCC'in 

the  shipping  companies,  the  Steam-  proved  unable  to  find  car.eoes  for  the  VCvwCL 

ship  Uheckers’  I'nion  of  the  Port  of  ships  allocated  to  them  the  Shipping  HIH  tlfPI  I  flkl  TDID 

Montreal  have  come  into  line  by  ac-  Board  had  no  resource  but  to  lay  up  fftLL  UN  Inli 

cepting  new  rates  of  pay  for  the  cur-  the  vessels.  No  effort  h.as  been  made  _ 

rent  vear  which  average  about  15  to  disguise  the  fact  that  those  ships 

per  cent,  below  the  rates  in  force  which  have  been  kept  in  operation  Vancouver.— After  a  most  success- 
last  year.  The  a,greement  is  the  re- 1  during  the  last  three  or  four  months  f-jl  maiden  voyage  to  Australia,  the 
suit  of  a  series  of  meetings  which  I  have  generally  sustained  heavy  big  freighter  Canadian  Winner,  Cap- 
havc  been  held  during  the  pa-st  losses.  tain  Wingate,  of  the  Canadian  (lov- 

month.  This  sea.son  will  be  the  third! -  ernment  Merchant  Marine  fleet 


VANCX^UVEfJ  LUMBEIR  CDur 


Intercontinental 
Transports  limited 


Sailings  From 

MONTREAL 


cIm.m:  veM 

DID  WELL  ON  TRIP 


'TJVERPODL  ■ 


Hoerda  . 

Hastings  Connfy 


-May  21st 
June  4th 


-After  a  most  success- 


LONDON 


—  - 


that  such  a  contract  has  been  in 
I  force,  shipping  companies  having 
i  previously  made  indivilua!  agree- 
I  nients  with  the  men. 

The  new  contract  calls  for  the  pay- 


HUGE  TOTAL  OF 

IDLE  TONNAGE 


tain  Wingate,  of  the  Canadian  Gov¬ 
ernment  Merchant  Marine  fleet, 
reached  port  recently  from  the  ' 
south,  via  Seattle.  The  vessels  call¬ 
ed  in  at  Esquimau  on  the  way  to 
this  port  and  bed  her  bottom  clean¬ 
ed  and  scraped,  preparatory  to  going 
on  berth  to  take  on  lumber  and  gen- 


S.S.  I’ossanger . -May  14th 

S.S.  (Jrcy  County _ May  2Sth 


For  freight  and  further  informa¬ 
tion,  Apply 


ment  of  50  cents  an  hour  on  day  u^erpool  and  Birkenhead  Docks  ‘^’^''go  for  her  second  volage. 


Strong  Convincing  Evidence 


[  w-ork  and  60  cents  on  night  for 

checkers,  as  compared  with  60  and  Appear- 

6;.  cents  respective  y  last  year;  49  Materializing, 

cents  on  day  and  59  cents  on  night 

work  for  coopers  and  gearnien,  as  Liverpool. — In  the  Liverpool  and 
agiunst  59  and  64  cents  last  year;  Birkenhead  docks  there  are  to-day 


ir»:>  Ships  Are  Waiting  For  Car-  The  Winner  brought  a  shipment  of 
goes  Which  Have  No  .Appear-  wool  from  the  Antipodes  which  she 

ance  of  Materializing.  discharged  on  I’uget  Sound.  IVir 

,  ,  this  port  she  h.as  several  hundred 

Liverpool.  In  the  Liverpool  and  general  cargo. 


Canada  Steamships 
Limited 

General  .Agents 

.Montreal — Three  Rivers — Quebec 


yards,  where  she  was  built,  will  go 
on  berth  to  .load  for  the  Orient  on 


iind  40  cent;  on  day  and  50  «nts  155  vessels,  aggregating  282,294  tons  Considerable  taken  in  or  about  May  15.  The  Canadian  ... 

.  -  ,  -  .  .  - hiia  QiTTintit  ‘06  winners  \o>age  as  sne.  was  me  ventor  is  coming  on  from  India  and 


'THE  value  of  Imperial  Lubricants  is  best 

X  mpa.«;iirpft  hv  tbo  results  the\r  cyi^ro  R.'rrna.. 


*  measured  by  the  results  they  give.  Bigger 
output,  steadier  and  longer  service  from  machinery, 
lower  operating  expense — all  are  made  possible  by 
their  regular  use. 

In  the  accompanying  list  there  is  a  right  grade 
of  oil  for  any  make  of  machine  and  every'^moving 
part.  All  grades  are  of  the  same  high  quality. 
Carefully  formulated  to  give  dollar-for-dollar 
lubrication. 


Lubricants 


night  work  for  she.linen,  as  compared  lying  idle,  their  idleness  due  almost  '°®  s  venter  is  coming  on  from  India  and 

wh'i  50  and  55  cents  respectively  in  wholly  to  the  coal  mine  strike  and  V'  f.  ^  Canadian  Importer  from  Aus- 

1920.  The  companie.s  who  signed  the  the  consequent  impossibility  of  ob-  jjarijor%arinJ’‘shiDbuild\^ng  ^ 

agreement  were  the  Anchor-Donald-  taining  coal  tor  the  steamers  bunk-  Harter  expected  to  load  for  t,outh 


For  Manafacluring, 
Mining  and_  Milling 


CYLINOCR  OILS 


Imperial  Valve  Oil 
Imperial  Cyllnaer  Oil 
Imperial  Capitol  CyOndar  Oil 
Imperial  Beaver  Cylinder  Oil 
Imperial  ZOth  Century  Cylinder 
Oil 


son  Line,  Cairn-Thonison  Line,  Can-  er^  the  ship  handled  exceedi 

ada  l.ine,  Canada  Steamship  Lines,  The  quays  present  a  silent,  de-  both  outbound  and  inboi 
Canadian  Government  Merchant  pressed  .  spectacle  alongside  the  engines  ran  smooth 
Marine,  Canadian  Pacific  Railway,  docks,  in  which  a  few  passenger  lin-^  ji^^^ie  adjusting. 

Crown  Line,  Cunard  Line,  Direct  ers  and  many  largo  coal  steamers  '  Present  indications  a 
Line,  Ellerman-Bucknall  Steamship  arid  tramp  steamers  are  moored  tor  freighter  Canadian 
Company,  Furness  Line.  Head  Line,  la®k  of  coal.  -  which  is  outfitting  will 


the  ship  handled  exceedingly  well  on  The  Canadian 


both  outbound  and  inbound  voyages,  bound  to  Honolulu  with  nitrates  and 
Her  engines  ran  smoothly  and  need-  will  arrive  later  in  the  month  to 


very  little  adjusting.  load  lumber  for  .Montreal.  The 

Present  indications  are  that  the  Canadian  Voyager  is  on  her  way 
eighter  Canadian  Skirmisher,  from  Sabine,  Texas,  with  sulphur  for 


CNOINC  OILS 


The  success  of  countless  Canadian  industries, 
is<dosdy  tied  upwith  Imperial  Lubricants.  These 
lEstimonials  from  representative  firms  spieak  for 

themselves. 


Imperial  Solar  Rap  OH 
Imperial  Atlantic  Red  OH 
Imperial  Junior  Rad  Oil 
Imperial  Bayonne  Engine  Oil 
Imperial  Renown  Oil 
Imperial  G,aa  Engine  Oil 
Imperial  A’rlo  Cemprcuor  Oil 


Hudson’s  Bay  Company,  Leyland 
Line.  Manchester  Line.  .New  Zealand  , 
Shipping  Company,  South  African 
and  M'est  African  Line,  and  the 
White  Star-Dominion  Line. 


which  is  outfitting  with  a  refrigei- )  Vancouver.  She  will  load  a 


The  trans-Atlantic  liners  are  more  ating  plant  at  the  M’allace  ship-  lumber  cargo  for  Montreal. 


GRAIN  SHIPMENTS 
WERE  EXCELLENT 


CANADIAN 


VICKERS 


LIMITED 


MONTREAL 


Fntirelif  SatUfactary 


We  have  been ,  using  Imperial  Lubricants  for 
several  years?  We  are  entirely  satisfied  with  their 
guality,  and  the  service  could  not  be  improved  upon. 

—Vancouver  Luntber  Co.  Limited. 


A  Grade  for  Every  Need 

We  have  fownh  Imperial  Lubricants  perfectly 
satisfactory  and  of  very  nigh  grade.  The  fact  that 
your  company  makes  such  a  large  line  of  lubricating 
oils  has  enabled  us- to  make  proper  sdUctions  for  the 
different  machines  we  have  to  lubricate, 

— Garden  City  Paper  Mills  Co. 


□□ 


Imperial  stocks  are  alwayaavailable.  I mperial 
Engineers  will  gladly  advise  you  regarding  lubri¬ 
cation.  Write  to  66  Church  St.,  Toronto. 


L  Jolan. — Grain  shiiMneni.s  by  the 

I  C’.P'R.  "through  the  port  of  St.  John 
1  during  the  .season  just  closed  uggre- 
I  gated  9,414.000  bushels.  This  is  con- 
i  sidiyei^  .exceptionally  good  consider¬ 
ing  yiht  4iirli)g4he  early  part  of  the 
tvTnter  Season  there  was  little  and  at 
tiijie  avLmovement  of  grain  from  the 
West,-*  Yast*year  the  C.P.R.  shipped  ' 
il.974,j6O0  bushels. 

•  That  Shipments  this  year  consist¬ 
ed  of  6,468.000  bushels  of  wheat,  498,- 
000  bushels  of  oats,  and  the  bal.ance 
other  ■grtlns.  Last  year  they  con¬ 
sisted ’of  10,293,000  bushels  of  wheat, 
155,491  bushels  of  oats,  and  the  bal¬ 
ance  other  grains. 

Ai^  Ipetrestlng  comparison  Is 
shawU  by  statistics  compiled  in 
1897-i98.’'  In  that 'season  the  toUl 
grain  shipments  aggregated  3,583,321 
bushels.  It  compristJd  947.174  bush¬ 
els  of  wheat,  1,665,481  bushels  of  oats, 
661,7j>4  bushels  of  corn,  and  the  bal¬ 
ance  other  grains. 


SHIPBUILDERS  -  MARINE  ENaNEERS 
BOILERMAKERS  -  REPAIRERS 

Makers  under  License  DECK  MACHINERY  Best  British  Designs 
Cables  .'—VICKERS,  MONTRL. 


had  I  a  nv  N  ati  o  n  a  I  Ra  i  I  uiaiis 


RHCE  RUPERT 


j^iMuice 


fPwiKOUVTR 

CTORIA 


10NTREAL 


Po  we  r  -Hca  t  -Li 


Five  Cairadkih  l^finerie$  j 


MM),  an-  rOMPAXITnS. 


1  8\v(vt  Grass.  Monh  —  There  are 
\  about  500  oil  companie.s  operating  in 
this  .state  at  iux'sont.  The  first  well 
of  eofhiiieurcial  >v4lae  Mas  brought  In 
at  Elk  .Basin  In  Carbon  Co'juty. 

I  'riiere  are  58  w#.l  known  oil  struo- 
;  tiires  ip  the  stlc&t  in  27  different 
'  counties.  Aliout  6.000  barrels  of  oil 


“THE  CONTINENTAL  LIMITED” 

Leave  MONTREAL  Bonaventuie  Station)  9v60  PJVl.  daily  (Standard  Time) 
for  NORTH  BAY— T.& N.O.Ry.  Points— COCHRANE— WINNIPEG 
EDMONTON  — PRINCE  RUPERT— VANCOUVER— VICTORIA 


U»r  eshrpneM  from' the  Pat  Creek  fields 
I  every  day.  ' 


ROl'IPMENT— Through  Standa^  and  Tourist  Sleeping  Cars,  Cuin|>artment-Observation-Library  Car 

to.  Vancouver ;  Dlninj  and  qoL^ut  ifWsjMajl  4  f,  .  ^ 

Fve  (utl  tnfarastloa  spoly  «•  aajr  AB«iit  CanadteB  Nevtoaai  «r  Graok  Truak  Rall'n^. 


% 


THE  nNANClAL  TIMES,  MONTREAL,  MAY  21,  1921 


DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES.  ETC. 


READERS’ GUIDE 


Fluctuations  of  Active  Listed  Securities' 


Am.  ryan»'d.  pfd  .  . 

I  TW1  THrphf'i® 

I  Burt,  F.  N.  com  .... 
Do.  pfd 

;  Canadt  Protd  oom  . 
!>«.  ofd. 

C»T>.  Oen.  .  . 

I>o.  pfd . 

^‘an.  Sa't . 

City  com  .... 

1>».  pfd ........ 

rpniacaa  . 

t  Con.  Gas  —  . . . 

I  Cfo^  Roacrvc.  .  .  . 

I  Cfow’a  N?»t 

1  >07119 .  . 

1  Rfi«#  . . 

Map!f  Loaf  com . 

Do.  Hid . 

L.TSfe' . 

Monarch  emt  ..... 

Do.  pfd . 

Kipiwinc . .  . 

Nova  Scotia  Steel  oom 
TaclOr  Burt  com 

Do.  pfd . 

Prov.  Pape**  com . 

Do.  pfd . 

R^ordoB  com . . 

Dr.  pfd . . 

Rofcrs  com  . 

l>o.  pfd . 

SawjTr-Ma»cy . 

Do.  pfd  . 

Toronto  Railway . 

Twin  City  core 

Loan.  T 

I^andcd  Bank 
Toronto  General  Tr 

B< 

Canada  Bread 
Mexican  L.  H.  P  . 

I  penmans  . 


BELDIKGCORTICELLI 

MNITEP. 


To  Current  Financial  Literature 
Department 

r;»rli  Mcek  THK  FIXANf;j.4I,  TIMBS 
PHblinh.x  in  thin  rolnain  n  ll»f  of 
ilmcly  bnoki.  and  pamphlrt.  pnbMah* 
<><1  by  rrpntablo  bankloR  and  Broker- 
"Kf  Arma  for  diatrlhatlon  amon« 
th.lr  <-lf.ata<  Renders  of  THK 
FIVAM'IAI.  TIMKS  arc  inrited  to 
write  direct  to  tbe  boases  or  to  THE 
KIAANCIAI.  TIIMES  for  nnjr  eoples  In 
wbieh  they  may  be  interested  Tbe 
pnbiirntions  wili  be  sent  promptly 
either  by  the  firms  offerini;  them  for 
dlstrlbotlon  or  by  THE  riNAKLTAl. 
TI.MES.  Please  address  all  roai- 
manleatlons  to 

LITERATI  RE  DEPARTMENT. 

THE  FINANCIAL  TIME-S 

MONTREAL.  dCE. 


NOTICK  is  hereby  given  that  a 
Dn'IDEND  of  THRBK  per  cent., 
upon  the  paid-up  i/apit.Tl  Stock  of 
;his  Institution,  has  been  declared 
for  the  current  quarter,  payable  on 
and  after  WPIDNESDAV.  the  FIR.ST 
IMY  OF  JU.N’K  next,  to  Shareholder? 
of  record  of  3^th  April,  1021. 

By  order  of  the  Board. 
mEDERICK  t\  TLLIAMS-TAYIXJR, 
General  Manager. 

Montreal.  22nd  April,  1921. 


Notice  is  hereby  given  th.st  on  the 
Preference  Stock  of  this  Company, 
the  Dirertors  have  declared  a  Divi¬ 
dend  of  l\''r.  payable  on  the  15th  of 
June  to  Shareho’ders  cf  record  at 
the  close  of  business  the  1st  day  uf 
June  1921, 

By  Order  of  the  Board. 


IN5  rPTMEN*T  -A  monthly 

di:cu.<(sioD  of  Canadian  financial  and 
economic  topics  of  timely  interest  to 
businos.s  m*n  and  investor...  Each 
issue  also  carries  comment  on  current 
earnings  and  financial  positions  of  a 
number  cf  Canadian  corporations  and 
a  comprehensive  table  of  quotations 
for  active  and  Inactive  Bonds.  A 
letter  or  pivstoi  will  add  your  name 
to  our  mailing  list — Royal  Securi- 
tie.s  Corporation,  Limited,  Montreal. 
Toronto,  Halifax.  St.  .lohn,  Winnipeg. 
Vancouver,  New  York,  London,  Eng. 


D.  R.  KENNEDY. 

Secretary-Treasurer 


AXKrAL  m>:eti>g. 

The  .Annual  General  Meeting  of 
Shareholders,  for  the  election  of 
Directors  and  other  general  business 
of  the  Bank,  will  be  held  at  the 
Banking  House,  in  the  City  of  Mont¬ 
real,  on  Wednesday,  the  first  day  of 
June  next.  Chair  will  be  taken  at 
12  o’clock,  noon. 

By  order  of  the  Board. 

D.  C.  MACAROW. 

General  Manager. 
Montreal,  2ftth  April.  1921. 


NOTICE 


To  SharfholderR,  Tha  Tetml  Oil  A  i,a9>  la, 
LimitH  iNo  Personal  Liability). 


Th9  r'irecfor?  tn-dajr  d^clarod  a  nuarter- 
l.v  diAldfnd  of  one  per  cent.  beinic  at 

•he  annual  rate  of  four  per  cent.  on 

the  isaued  stork  of  the  Company.  D8>RMe 
•o  aharehoMera  of  rreord  on  tho  booka  of 
the  Company  at  May  ."lat. 

THE  PETKOL  OIL  A  GAS  C’O..  I.IM1TKI>. 
(So  Peraofial  Llubllity). 

%.  R.  Prefert.  M.D., 

Ferret  a  ry-Trea?urrr. 
Toronto.  May  ITth,  1D21. 


NEW  TORE  CIRB  PRIC  E^« 

Sloeka  Bi^ 

Aetna  Kxploatvea  ...» .  10 


Boone  ...  ... 

C'mrib  S>*ndieate  ... 
Citie*  SW%'ice  .  .. 

Coadefl 

r ramp  . 

Curtiss  . 

Elk  Basin  . . 

Farroll . 

Federal  Oil . 

Giliattr  .  . 

Inter  Rubber  . 

Inter  Pete  . 

Lake  Torpirdo  .  .  . 

Marland  Keflninf  . 
McNamara 
Midwest  Refinins 
Motor  Products 
North  American  Pulp 
Peerless 
Ranger  Gulf  . 

Salt  Creek  .  .  . 

Simma  .  . 

FkeMy  Oil 
Standard  Motora 
1 exaa  Ranger 
Tobacco  Prod.  Lxp 
United  Motora 
V.  S.  Ligh*  and  Heat 
V.  S.  Steameh;p!i 
Wright 


HBCinaitnlinkiifCoiiiiKrce 


Toronto  Unlisted  Market 


Diyidend  !fo.  137. 

I  NoOce  is  hereby  given  that  a  divi- 
|dend  of  Three  Per  Cent,  upon  the 
capital  stock  of  this  Bank,  being  at 
the  rate  of  twelv'C  per  cent,  per 
annum,  has  been  declared  for  the 
'quarter  ending  31st  May  next,  and 
it  hat  the  same  will  be  payable  at  the 
Hank  and  its  branches,  on  and  after 
iVednesday,  Ist  of  June.  1921.  The 
transfer  books  of  the.  Bank  will  be 
closed  from  the  17th,  May  to  31st. 
May  next,  both  days  inclusive.  I 
By  order  of  the  Board. 

JOHN  AIRD, 

General  Manager. 
Toronto.  22nd,  April  1921. 


1  (Furnished  hy  Richardson. 

Thorhum.) 

^  Security. 

I  Alberta  Pacific  Grain.  Pfd.... 

I  Alberta  Pacific  Grain.  Tom. . 

Brandram-llerdenion,  Pfd.  ... 

,  Bcandrarr-Hcnderson,  Com.  . 

!  Canadian  Westinghous^.  Com, 

I  Canadian  Woollen.',  Pfd . 

'  Canadian  Woollen?.  Pfd . 

[  Canada  Furniture,  Pfd . 

Canada  Furniture.  Com . 

Canada  Machinerv .  Com.  .... 

''‘anadfan  nil,  pfd . 

Canadian  CHI,  Com . 

Cock^hutt  Plon.  pfd . 

•*uban-Can.  Rucrar,  Pfd . 

Cuban-Can.  Sjcar.  Com . 

1*om.  PoTcr  /  Trar.«  .  T'M.  .. 
Pom.  Power  A-  Tran?..  Com.  . 
Pom.  Manufaeturcra.  Pfd.  ... 
Pom.  Manufacturcra.  Com.  .. 
Dunlop  Tire  i-  Rubber.  Pfd.  . 
Ea.«vrr.  Th'-atrea.  T.‘d  .  Pfd 

•  Toronto  rAntag“.ai  . 

Eastern  Theatrer.  Ltd..  Com 

(Toronto  Pantaaeai  . 

Famoua  Playera.  Pfd  ,  honu.'* 

Goodyear  TIr**,  T'fd . 

c,unn  a.  Limited.  Pfd . 

Hamilton  Pantag**  Theatre,  Pfd. 

bonus  I  . .  . . 

Home  Bank  of  Canada  . 

Imperial  G.l  . 

Imperial  Tobaco  . 

Internationa!  MiLinc.  Pfd . 

Kins:  Edward  Hotel.  Com . 

L<t9w  '<  Buffalo.  Pfd.  •ADC;;,  bonus  • 

T/Oew  »  BufTaio.  Com . 

TiOeo  a  Hamilton.  Pfd . 

T/oew  s  Hamilton.  *  om . 

I.new  a  T.ondon.  Con . 

T/Oew  a  Montreal  pfd 

Locw‘«  Montreal 

I^oca’s  oitawa.  Com . 

Marcus  lyiois's  tTorontoi  P'd... 
Mar. ‘US  T..o<»w'.t  •Toronto!  Con. 
Mattagam}  Thi’n  A  Paner.  Pfd.  .. 
Mattagami  Puln  A  Paper,  Con\. 

Murray  Ka.v.  P/r  . 

North  American  Pulp  . 

r.iordOT'  Pulp  A-  Paper  mow  i  pfd. 

Riordo»'  ’^nlp  A:  Pat>'*:-.  Coen . 

Robi.  Pfd . 

R’crling  Ba^k  .  . 

Rterlinc  <‘oal.  Com . 

T’nired  Cij;ar  Stores.  Pfi' . 

Whaler.  Puip  A-  Paper.  Pfd . 

Whalen  Pulp  A-  Paper.  C.^m . 

n  .Aswji'snee.  Com . 

WesteiT  Grocers.  P^d . 


Sheppard  A: 


CANADIAN  TRADE  OPrORTL'NI- 
TTF^F  IN  THE  CAHIHBKAN— Th  is 
booklet  is  Issued  by  the  Foreign 
Trade  Department  of  The  Koyal  Bank 
of  Canada  and  cover.s  m  ati  cxhau.s> 
live  manner  buiincss  opportunitlca  i!i 
the  West  Indies  and  in  Central  and 
t’^njth  America  for  the  Canadian  ex 
porter.  The  hook  should  aLso 
valuable  for  reference  regarding:  local 
ciirrencie.’*.  p-w«tage  and  cable  rales, 
customs  lanffs,  etc.,  in  the  West 
Indies. 


Asked 


STAM>.«SD  MINING  Q\  OTATIONS 
Gold 

Stocks  Ask  H 

Atlai  .  1?>2  1! 

Br)dw-in  .  .1 

Dome  Ijhke  .  5*1 

Dome  Mines  .  .  22 

Gold  Reef  ...  . r,  ,  3*|  ‘ 

HoHinger  . .  7.b  T.‘ 

InapiraHen  .  *»  < 

Keo-»  i: 

Kirk  Lake .  4A 

McIntyre .  200  10} 

Moneta . 13 

Newra:  8  * 

Porcupine  V.N.T  .  21  2( 

Porcupine  Crown  . .  2S  21 

Porcupine  loiperia?.  .  .  1 

Porcupine  Tisdal*  .  2  1 

Preston  .  ,  3*4  J 

Schumacher  .  2i  2.' 

leck'Hughes  .  ]t 

Thomp*An-Kri*t  .  .81 

Wes*  Iinnae  (‘on  .  8%  > 

West  Tree  4  L  a 

MIfer 

.^danac  1 

Raile.v  3  i 

Reaver  31 

<  hambe's-Perland  ...  7  t 

f  oniaga*  170 

(  fowf)  Reserve  .  .  14 

Gifford.  1 

liOr*a’n  Con  .0 

La  Feme  24  2( 

McKin’S'v -Darragh  ..  2b  !■; 

Mining  Cerp  .  110  ?0i 

Nipis*iT.g  320  60.' 

Oohir.  .  ]  2  1 

Silver  liea'  .  I 

Timiskanoi.ng.  . . 20  1.1 

Trethewey .  17 

York.  Ont  . I 

Rochester  .  S 


(Furnished  by  Balfour  White  &  C 
Slocks  Rid 

Alberta  Pacific  Grain  pfd  ....  78 

Do.  com  . 

Argonaut  Gold  30 

Beldjng  Corticcll!  pfd  70 

Do.  com  . 

Black  lake  Asbestos  pfd .  Hi 

Do.  com  !0 

Brandram-Hendersnn  pfd  ...  fKi 
Do.  com 

Canadian  W’estinghousc  com.  .  .  105 

f'anadian  Woollens  pfd  .60 

I  )•>.  com  , ,  1 8 1 

Cockshutt  Plow  pfd  ,  . . 

(*uban-Canadian  Sugar  pfd .  13 

Do.  com  .  .1 

Dom.  Power  A-  Trans,  pfd .  87 

Do.  com  ...  30 

Dryden  Paper  H 

Famous  Players  pfd.  ,  50  p.c.  coir.  82 

Kronlenac  Brewerier . 

(fslt  Brass  com 

Hollinger  Onsolidated  Gold  Mines  7  2 

Home  Rank  . p,% 

Laurentide  Powrer  com .  56 ' 

Loews  Theatres  .Moalreal  pfd  ... 

Do.  rom  .  30 

Loews  Theatres  Ottawa  pfd . .  €6 

Do.  com . . . 

Marconi  of  (*anada  . .  t  I 

Mattagamipfd .  .30 

Do.  com  .  18 

Mil.  City  A  District  Baak  .  166 

Montreal  Oil .  . 

North  American  Pulp  .  3' 

Pronndal  Bank .  123 

Rlordon  preferred  . 

Do.  rom.  4  New'  ....  4 

Southern  (‘anada  Power  pfd  .  74 

Do.  com  .  . 

Sterling  Bank .  ..Ill 

Tram  Power  ,11 

United  Cigar  Stores  of  Can.  pfd  14 

Do.  com .  ,  8 

Western  Grocers  nfd  62' 

Western  (Jueber  Power  com  .  8 

Whalen  Pulp  A  Paper  com .  9 

Do.  pfd  . . 

Winnipeg  Klertrie  pfd  .  ...... 


(Furnished  by  Shearnon^Hammin  A  Co.) 

May  ISth 
f’Io"e 


Net 

Change 


DEPARTMENT  OF  LANDS 
AND  FORESTS 
PROVINCE  OF  QUEBEC 


AJIu-<h«lmM’f 
Am.  Afri.  Thrmical 
Am.  Beef  Su,ar 
Am.  Bosh  Marmto 
Am.  ('an  .  . 

Am.  C'ar  &  F 
Am.  Cotton  <  lii 
Am.  I>r.  St  ndieat. 
Am.  Hidt  'j-  l.aath(>> 
Do.  pfd 


THK  GUKENSHIELDS  MO.NTHLY 
r;K\  IK\V.-A  iii'inthl.v  siinimary.  ban¬ 
t'd  nil  .Tuthentif  Klati^tics  of  tho  our- 
roriL  of  hii.sino.tti.  as  altnctins 

the  sorurity  niarkoi.a.  Issued  by 
lirecnshields  &  Co,.  17  Jjt.  John  'Streel, 
'  Montreal. 


I/fa?ing  of  a  Wat^r  Powrr  and 
Timber  Limit. 


[  ]  Am.  Ice 
■  I  Am.  Inter.  Corp 

'  Am.  Linaeed  . 

:  Am.  IsOcoiBotive 
I  Am.  Ship  A  Com 
1  Am.  Smelting  .  . 

;  !  Am.  Steel  Found’’ies 
‘  1  Am.  Sugar 

Am.  Sumat.  Tob  . 

I  Am.  Tel.  A  Tcl 
1  Am.  Woollen 

I'  .Anaconda  Copper 
Atchison 

Atlantic  ft.  A  ^  I 
Baldwin  Ixieo 
Balt.  A  Ohio 
I  Bethlehem  Stee!  Bi 
Brooklyn  R.  T 
;  California  Petrol 
Canadian  Pacific 
I  Central  leather 
I  Orro  de  Paaco 
(  handle’*  Motor* 
Chicago  A  S*.  P 
Chicago  Rock  I*  . 

I  Chile  Copper  Co 
’  Chino  Copper 
}  C olorado  Fue'  .  .  . 
j  Conaolidated  Gas  .  . 

,  f’ontinental  (  an  .  .  . 

Corn  Products 
i  Cnicihle  Steel 
Cuba  Cane  Sugar 
(  o’umbia  Ga? 

I  Denver  pfd 
Kndiro**  J 
f  F>ic  Railroad 
^  Famous  Player* .  . 

;  Freeport  Texa«  .... 
(ieneral  Kleptrir 
(fcn'rai  Motors 
!  (ioodrich 

Gnat  Northern  pfd .  . 
,  Great  Northern  Oir 
iXiulf  States  Stee]  ... 

'  Mask  A  Bar 
Inspiration  Copper 
=  Interna^-  Harv.  N.  J 
I  in’ernac  Nickel  .  ,  , 
Ini.  Merr.  Marine  .  . 
j  Do.  pfd 
'  Interna*.  Paper 
Kansas  t  .  Smit  hrm 
j  Ke’ty  Springfield 
Kennerot*  (  opper .  .  . 
Ke,v*tone  Tire  A  R  , 
1.ackawanna  Steel 

.  I^htgh  \  aUey  _ 

I  Maxwcil  Mo*or« 

I  Mexican  r<»»'’o^ ,  .  .  . 

M  lami  (  opper 
:  Midvale  <  r«.1 
M’ssou:  K.  and  T  ,  . 
'  Missouri  Ps’^ifie 
Na’iona!  Kname!  .  . 

1  Nerada  t;>nsol  Cop  ,  . 
I  New  Haven 
No*’thcrn  Pae  fir  . 

,  Pure  O’!  (  o 
I  Pan.  Ame'-  Petrol 
;  Penns.v!'.  nnis  R.R  . 

Pere  Ma'’nu'’‘tte 
t  Pierre  f»:»  ,  .  .  . 

^  Punta  Suga” 

I  Pierre  Ar’’r>w 
Pittsburg  (  os' 

Presswd  Steel  Car 

,  Ray  Con.  (  opptr 

]  Reading 

:  Republic  Iron  A  S 
Roval  Du*eh 

!  St.’l,oui*  A  S  f 

Sinclat*  Consolidated 
Sloss  Sheffield  .  .  .  . 
Southern  Pacific  .  ,  . 
Southern  Railway.  .  .  . 

Do.  pfd  . 

Strombe-g  Cr  . 

Studebaker 
Tennessee  (  opper 

Texas  Dtl 

Texas  Pacific . 

Tohr.cco  P'od.  Co  .  . . 
Union  Pacific 
United  Retai’  Stores .  . 


Notice  is  herebv  piven  that  on 
Wednesday.  Aujrust  3rd.  at 

10.30  A.M..  in  the  sjales  room  of  the 
Department  of  I^^nds  and  Forests,  at 
.'iuebee.  the  following  will  be  offered 
.on  lease  at  public  auction  : 

1.  A  Water  Power  site  in  the 
putardcs  River.  County  of  Saguenay, 
jf  about  50.000  H  P.  capacity. 

2.  A  timber  limit.  3.000  square 
miles  in  area,  situated  in  the 
Jutardcs  River  watershed. 

For  fuller  details  and  information, 
please  apply  to  the  Department  of 
Lands  and  Forests,  at  Quebec. 

HONORE  MERCTKR. 

Minister. 


THE  GnUENSHlKLDS  INVU.-T- 
MK.NT  .SlTCjCICSTIONS.  whiili  .Ti’ioni- 
panic..  the  Iteviev..  contains  particu- 
Urs  of  a  .srlcctril  list  of  municipal, 
public  utilil.v,  indu.sinal  .and  •cxcrn- 
ment  bond.s.  Issued  l).v  Greenshiclds 
t  Co.,  IT  Bt.  John  'Sticet,  Montreal, 


KVKRV  WILL  .MAKER  should 
cu."a  the  interc.slinK  and  coinprchcn- 
.«ive  booklet,  •'.''ome  Remarks  on 
Wills"  -and  no  one  with  anylhiiiK  I'l 
1-ave  should  fail  to  make  a  Will. 
Ask  for  a  copy,  and  it  v.ill  gla'i- 
l\  he  sent.  The  Royal  Tru.st  (Jo..  HtJ 
.Si,  .lames  St..  -Vlontreal.  Telephi>n», 
.M.  3(160. 


PLBLIC  LTll.ITT  .STOCKS  -A  e.om- 
prehensivo  review  of  the  intproved 
conditions  tinder  which  public  \itllity 
lompanies  are  at  present  operatin*. 
Securities  classified  accordinK  to 
.safely  of  investment  and  possibilities 
of  appreeiation  in  value.  .MrCiiais: 
J!io..<.  A-  I'lsnipan.t.  cor.  .Votre  l>aiue 
ami  .'i|.  j'ian<;oi.s  .\a\ ler  .sts.,  .Moni- 
ri  al. 


Toronto  Unlisted  Market 


Windsor  Hotel  Company 

of  Montreal. 


A.  J.  rattison  Jr.  A  Co..  Member*  Toronto 
Slock  Fxchang*^  anri  Montreal  Stock  Kxchartgc, 
106  Ba.v  St.,  Toronto*  furni*h*'d  the  following 
approximate  quotatjona: 

Bid  A.«k 

Alta.  Pa^*.  Grain  com  . .  .  121  00  140  00 

Dm.  pfd .  75  00  83  00 

A.ahdown  Hardw  are -Va  .  80  00  85,00 

1  Hrandram  Henderson  pfd  .  80  00  f):i  50 

British  America  Ayauranec.  ...  7.00  10  .50 

British  American  Oil  .  30  60  3*2  00 

Burns  P.  Irt  Mortage  6‘*  . .  03  Mi  00  00 

Can.  Urockcr- Wheeler  pfd  60  00 

( 'an.  Machinery  com  2.5  00 

Do.  pfd  . rv2  00 

Do.  6>  .  73,00  82  00 

Tan.  (5il  com  .  63  on  f;o  00 

<  'an.  SaH  6’s  .  <16  00 

('an.  Weatinghouse .  t04  00  jn?  00 

(  an  Woollens  com . .  Ifi  00  23  00 

Do.  pfd  60  00  70  00  , 

('orkahutt  Plow  7^  ;  pfd.  .52  00  57  '0  ^ 

(  ollingwood  Ship  Bldg.  6  «  00  oo 

Cuban  ('an.  Sugar  pfd  .  1.S  00  18  on 

Davica.  Wm.  6*a  ..  .  O.S  00  00 

Dominion  Fire  1,S  on 

■  Tiom.  Iron  A  Ste*el  5’s  fl03fi'.  62  00  67  5U 

i  I»om.  Power  com  ...  26  00  j 

!  Df’.  p'^d  ...  88  (>0  PI  00 

I  Dunlop  Tire  pfd  .  .  86  on  9*'  00 

I  Do.  6*s  8n  00  I 

F.ai»t.ert>  Theatres  com  .  12  00  H  75 

Famous  Players  pfd  80  on 

(ioodyear  Tire  7'“/  pfd  IT  00  .51  no, 

Gordon  Imnaidc  A  Faroe  6’j  00 

Gunn*  1  imited  pfd  4.>  00  5.5  00 

Ha-ri.s  Abattoir  6‘.s  80  on  P5  00 

Home  Bank  ,  98  00  lOO  00 

International  Milling  6'a  .  .  88  oo  I 

Imperial  Oil  ...  105  00  IIOOOi 

King  Edward  Hotel  rom  61  oo  69.00' 

Do.  7*a  .  .  .  71  00  80  00  ' 

I,ee-w’a  Buffalo  com  . .  4  50  ; 

Ijoew'a  I./ondon  com . .  3  .50  5  :40  j 

Manufaciurer*  Life  .  170  00  200  ,O(ij 

Ma5*e>'  Harris  . .  96  00  | 

Merchants  Fire  ,.  . .  .37  00  i 

Meximn  Northern  Power  . .  8  00  12  Oo  | 

Morrow  Screw  6**  83  00  90  00  I 

Murray  Kav  pfd  ....  -59  00  61  00 

I  National  Life  11,5  00 

j  Neilson  Wm.  6  s  .  .  ,  .  H6  00  91  on 

'  North  American  Pulp  3  50  1  00 

Nova  Scotia  Stael  Deb  .  .  80  oo 

Ontario  Fhilp  6'a  .  85  00  90  00 

Peoples  I»aD  A  Sevingr  .  79  00 

Provtneiale  Bank  .  122  00  J24  50 

Riorddn  com  <  New  Stock) .  3  50  4  M) 

Do.  pfd  (New  Stock)  .  24  00  26  OO 

Robert  Simpeon  pfd  .  77  00  82  00  I 


So  Personal  Liability 


Nolirc  is  horf'h.v  siven  that  a  I'livi- 
(ienrt  of  Onr  and  Onr-hnlf  Per  Cont. 

for  the  (jniirlri'  rndfd  .April 
oOi.h.  1ft2l,  on  tlic  paid  up  Capluil 
Slock,  lias  been  declared  ivi.xahle  u-.i 
Wodor^day.  .Iimi'  1st.  to  .-Itareliold- 
ers  of  record  on  .May  JJ.rd. 

K.  II  WEBB. 

Sf  e  ret  a  r;.’  -T  r  ra  s  u  re  r. 
.Montreal,  May  Ihtli.  PiJl. 


MAP  SHOWING  MACKENZIE  RIVER  OIL  LEASES 
AND  LOCATION  OF  IMPERIAL  GUSHER 


hackcnzic  pivcp 

Ot  12^  LCA^CS 


•MWcieiAu  OIL  ce 
WCLC  N* I 
'9oe-QBee  Wmml* 


PROVINCE  OF  QUEBEC. 


I.cioint;  uf  Hater  I’oners  and 

Timher  Limit. 

.NOTICK  i.s  hereby  si'>en  that  on 
AVedner-day.  June  l.st.  1921.  at  |u2(i 
a. in.,  ill  the  sale.'  room  of  the  l>e- 
jiariment  of  l.ands  and  I’oresl.s.  at 
Qtiebce,  the  following  "ill  he  offer¬ 
ed  on  lease  at  piihlie  auction  ; 

1.  Different  water  power  .sites  on 
the  .MeRisrane  and  Bell  river.s,  in 
the  county  of  Temi.sraminEiie. 

2.  A  timber  limit  100  square  miles 
in  area  in  the  pro.ieeted  townships 
of  I.otivicourt,  .Marrias.  Tiblemont, 
and  Vauquelin,  in  tbe  upper  part  of 
the  Bell  river  watershed. 

I'or  fuller  details  and  informa¬ 
tion  please  apply  to  the.  Department 
of  Lands  and  Lore, sts. 

EL!  MIVILLE  DECMENE, 
Deputy  Minister 


OFFICERS  and  DIRECTORS 


I  Southern  Can.  Power  pfd 
Stirling  Bank 
Bt^rliog  Co»l  cmn  .  . 
Toropto  Pap#f  6*» 
Toronto  Pow-er  5'*  fl924> 
Trust  A  Gusrsnt«9 
Unitod  Cigsr  Stores  com 
I  io.  pfd 

Western  Assurnnee 

W’estem  Grocers  pfd 

Whilrn  Pulp  com . 

Do.  7^f  Deb 


Unusual  Opening  for  a 

BON’D  a.xid. 
STOCK  SALESMAN 


Ontario’s 

Gold 

Mines 


Director,  R.  J.  FLEMING, 

.Manaper,  Toronto  Street  Railway. 


President,  C.  MILLAR, 

Millar.  Ferguson  and  Hunter.  Toronto 
President.  Alberta  and  Arctic  Transportation 
Company.  Limited,  Toronto. 

Vice-President  and  General 
Manager,  F»  E.  DAVISON, 

Mine  Owner.  Toronto. 

President.  Universal  Gas  and  Oil.  Limited, 
Toronto. 

Treasurer,  W.  J.  SMITH,  ^ 

President.  John  B.  Snaitli  and  Bone,  Limited, 
Toronto. 


Director,  E.  W.  BACKUS, 

President.  Fort  Frances  Pulp  and  Paper  Co., 
Limited.  Fort  Frances,  Ont. 

President.  Keewatin  Lumber  Co.,  Limited, 
Kenon.  Ont. 

President.  Minnesota  t  Ontario  Paper  Co  . 
Limited,  International  Falls,  Minn. 


UST  BE  A  PRODUCER 


DIVIDENDS  DECLARED 


This  is  an  excoptional  opportunity  for  an  exceptional  man — 
an  opportunity  to  join  and  work  with  a 

BOND  HOUSE 

of  the  highest  standing. 

One  of  our  clients,  a  Bond  House  of  international  standing, 
wants  to  enlist  the  services  of  a  man  of  the  highest  type — a 
man  who  can  go  out  among  business  men  and  investors 
generally  and  get  their 

INVESTMENT  BUSINESS 

To  such  a  man  every  assistance  will  be  given  to  make  a 
success  of  his  work  and  he  will  have  behind  him  the  backing 
of  the  entire  organizadon.  All  communications  in  the  first 
place  must  be  by  letter  and,  will  be  treated  in  the  strictest 
confidence. 


have  just  entered  on  the  most 
prosperous  period  in  their  his¬ 
tory. 

.\n  ud(Ktuate  laixtr  .supply, 
ample  power  and  lower  cost.s 
of  mining  matenal.s,  mean  mil- 
lion.s  of  dollars  in  additiontji 
profits  thi.s  year. 

The  market  advances  already 
scored  have  by  no  means  dis- 
countcHl  these  greatly-improved 
condition.s. 

Thr  CTperirnr-  r/ained  in  fif- 
tren  jjoarn  of  direct  ronncelion 
icith  these  mines  enables  »s  to 
yive  you  profit-making  infor¬ 
mation.  ft  is  free  for  the  ask¬ 
ing. 


B.  ('.  Fbhinf . !!•<  May  21  May  9 

Wayagamack.  1 '<!  June  1  May  17 

Bank  o(  Montnal  3  June  I  Apr.  30 

Lake  of  the  Woods  com  3  June  I  May  21 

Do.  pfd  1!'«  June  1  May  21 

Union  Bk.  of  Canada  2!^  June  1  May  16 

Can.  Bk.  of  Commerce  3  June  I  May  17 

Royal  Bank  of  Canada  3  June  1  May  M 

Home  Bank  of  Canada  I*,  June  I  May  17 

Bangue  d’Hochelaga  2'i  June  I  .May  15 

Bank  of  Hamilton  3  June  I  May  20 

Bank  of  Toronto  3  June  1  May  1 1 

Hallinfer  Conaolidated  1  Ma.v  20  .May  3 

Can.  Pae.  Ry.  com.  2'j  June  30  June  I 

Detroit  United  2H  June  J  May  16 

(isilvie  Flour  Mills  pfd  it,  June  1  Ma.v  19 

Brsodram-Beaderson  rom  1  ii  June  1  May  1 

Windeor  Hotel  ItiJuae  1  May  23 

MdinK-Coiticclll  Ltd.pfd  1^4  June  15  June  I 
St.  Maurice  fMper  2  .May  28  May  25 

Woods  Mft-  Co.  rom  2  June  1  .May  21 

MEW  YORK  COTTOK  RXCHAtveK  PBIC'ES 

'’Famished  by  Jenks.  Gsrynne  4  Co.' 

(tpeji  Hicb  l.o»  Claaing 

Jtnuacy  . 1408  1414  1396  1391  hid 

AnrU  .  1442  144.1  14*1  1421  trdf. 

S/ay .  1250  12S5  1237  1237  trd*. 

.Aufuet  1299  1308  1278  127S-A0 

November  .  1365  1371  1345  1.348  16 

Spot  Cettoa  .1400  1401  138«  ISOC  trdg. 


To  finance  the  purchase  of  drilling  rigs,  supplies,  cost  of  expedition  and  develop¬ 
ment  work,  the  company  now  offers  the  first  one  hundred  thousand  Treasury  Shares 
at  $5.(X)  per  share,  10, (N)  par  value,  (fully  paid  and  non-assessable  and  not  subject 
to  call). 

For  Complete  Prospectus  of  the  Company,  write  to 


Mackenzie  River  Oil  Limited 

(So  Personal  Liability  > 

HEAD  OFFICE  :  50  YONGE  STREET  TORONTO 


FINANCIAL  ADVERTISING  COMPANY 

of  Canada.  Limited 

Board  of  Trade  Building  Montreal. 


■ 

1 

'  . 

Friday 

.•saturda-V 

.Monday 

Tuesday 

Wednesday 

Thhr.sday 

High 

Low 

High 

Low 

High  j 

Low 

High 

Low 

High 

IjOw 

.■Naked 

Hid 

'  .\bitil.i  I>.  &  P.  Co . 

36' 4 

.36 

.36'-,4 

. 

36' 2, 

.36' 2 

37  >2 

.37 

.37', 

37'* 

o7'  ^2 

.37** 

\  .Vshestos  l.'orporation . 

61 

60', 

. 

. 

60'^ 

tiO'  . 

1  Do.  pfd . 

. 

. 

i 

S2'2 

82' 2 

.83 

8.3 

. 

31'* 

:u 

Atlantie  Sugar . 

.3i 

30*2 

31 

,31 

313, 

30?  4 

31 's 

.31 '-2 

.TT  2 

31 

Bell  Telephone . J . 

166'* 

106 

106'., 

106 

106', 

106'.  n 

106 

lOI'y 

101 

103 

103 

Do.  Kights . 

. 

.30 

40 

.35 

15 

23 

.  22 

Brazilian  T.  L.  A  P . 

ifO'ii 

.30's 

OOJ* 

.30', 

30' ,! 

30', 

.30', 

34', 

.30' 2 

o’-'  4 

j  Brompton . 

•>4>*  C 

;«> 

36', 

36', 

.  .  .  . 

37  , 

36', 

37'; 

37 

.)#  ^4 

.37' 2 

•37*  s 

Canadian  Paeifie  Railw.av . 

129'i 

. 

'  C.3n.  Car  A  Foiindrt-  pfd . 

57 

57 

.37 

i  Canada  Cement  Co  . . . 

52' i 

53', 

.33'* 

54 

54 

•34' 4 

54 

89!, 

89 

!  Can.  Converters  . 

63 

62 

Can.  Cottons  pfd . 

. 

. 

“73” 

Do.  com . 

. 

. 1 

72 

72 

71 

;  Can.  (ien.  I'leetrie . 

109 

lOS', 

109?  4 

109?  4 

. 

jCan.  Steamship  Lines . 

•26' 7 

25  ^'7 

26-' 4 

26;» 

26' 21 

26', 

26I4 

•26V4 

26  >2 

•26 

!  Do.  pfd . 

57 

.34'.* 

.>8', 

56*4 

.38  1 

.37  >2 

57', 

57J* 

53}, 

5*^*  2 

:  C  on.  Mining  A  Smelling . 

16’,' 

16’ 4 

16' 2' 

16' 

. 

. 

1  Detroit  United  Rv . 

84 

80',  4 

j  Dominion  Bridge . 

»2 

82 

80 

79  ! 

79 

77 

77 

79 

7.3'  2 

■  Dominion  (Hass  com . 

56 

1 

•  >  ( 

5S 

57 '  '8 

1 

82 

82 

!  Domiinion  Steel  Conxiration . 

37 

361, 

36 

36 

. 1 

36', 

37}* 

37 

3.!i 

1  Do.  pfd .  .  •  ,  . . . 

63', 

. 

. 1 

04 

Dominion  Textile . 

127?s 

127', 

127', 

127 

128 

1-28 

1.30 

1.30 

i37!t 

129 

loo'  2 

!  Howard  Smith . . 

.  . 

S3 

S3 

. 

91  1 

91 

i  Do.  pfd  . 

. 

. 

79 

1  Illinois  Traction  . 

. 

. 1 

.... 

•20 

20 

20 

20 

j  Do.  pfd  . 

70'.a 

70 

70 

70 

70  i 

69-' 4 

70 

09?  4 

69 

69 

1  Lake  of  the  Woods  .Milling  x'.d . 

140 

1.38 

j  Laurent  ide . 

92 

92 

92 

92 

9.3  i 

92 

93 

92'  . 

92' 2 

92!  i 

93?  4 

92'  2 

Lvall  Construrtion  Co . 

61 

61 

70V* 

70 

71  , 

71 

70 

70 

70 

(i9’j 

1  Afacdonald  Co . . . 

18's 

18', 

I8I2 

18'^ 

19 

18'/2 

-Montreal  Cottons  Co . 

,80 

80 

■Montreal  Power  Cons . 

85 

.8.5 

85 

.8,3 

8.3 

S5 

8.3' 2 

8.3 

s.> 

8.3 

.8.3'., 

.85 

National  Breweries . . 

57*2 

54', 

51', 

53»s 

55}* 

53?  4 

4’)7 

.36 

56?  4' 

Of} 

56’* 

.36 

Ontario  Steel  Products . 

60 

60 

Penmans  Limited . . 

96 

96 

. 

Do.  pfiJ . 

. 

. 

8.3 

. 

(Juebee  Bv . 

26‘4 

26' i 

271, 

27 

■27'.- 

«>• 

27'2 

‘•>71.^' 

27' 2 

37 

27}4 

27^'i 

Riordon  P.  J:  P.  Co . 

23', 

23 

23 

•23 

•23  i 

‘23 

24 

•23'* 

•23'  2 

OO 

■22'  i 

Price  Bros  . 

. 

. 

36 

36 

:36?.4 

W’* 

.37 

36.1 4 

.37 

36?* 

.'•hawinigaii .  . 

lOS 

108 

108 

108 

108 

108 

lOS 

lOS 

100 

108 

108'  . 

108 

!  .'Spanish  River  . 

73' » 

73', 

73', 

73 

73 

73 

701 

1  Do.  pfd  . 

79', 

79'.> 

79'  2 

79'.. 

70 

79 

79 

7.8 

!<trel  of  Canada  x.d . .  . 

591, 

.39 

.39'  2 

59 

50?  4 

59'- 

59?  4 

.39'’g 

Tueketts  Toharco . 

40 

40 

40 

Wabasso  Colton  . 

12' 2 

12'  2 

42 

42 

42 

\\  avagamaek . 

70 

70 

70 

70 

69’, 

69<4 

60 

68', 

69 

US 

Winnipeg  Rail  wav . 

40 

40 

.39’ 4 

40 

40 

. 

40 
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Riddell  &  Mathewson 

Members  Montreal  Stock  Kxehanis 

(Formerly  A.  F.  RIDDELL  &  CO.) 

ESTABLISHED  1881. 

MANY  HIGH  GRADE  STOCKS  ARE 
NOW  SELLING  AT  A  MOST  AT- 
TRACTIVE  INVESTMENT  RETURN 

.'^EXD  FOR  OUR  LIST. 

80  St.  Francoi*  Xavier  Street  -  MONTREAL 


CANADIAN  COTTONS  'TUCKETT’S  STRONG  iOREWERIES  HEAVY 
ANNUAL  MEETING LIQUID  POSITION'  EARNER  IN  FUTURE 

of  ?»ot  «n  Lom  ,  ’  For  ( apJtal  hy  '  (onfinord. 

ealers  is  Appreemted.  i  !(30.00(i.  The  wonderful  growth  of  the  busi* 

lawson.  vice-president  and  I  The  nnnnal  .statement  of  the  Tuc-  ness  of  National  Breweries  since  the; 


Wc  ha>e  prepared  u 

SPECIAL  CIRCULAR 

dealing  ^ith 

NATIONAL  BREWERIES 


WRITE  OR  CALL  FOR  A  COPY 


McCl].4IG  BROS.  &  CO. 

Members  Montreal  Stock  Exchange 

Cor.  Notre  Dame  and  Si.  Franeois  Xavier  Streets 
MONTREAl. 


ll'r  Oar  ar.d  Ofrr 

$100,000  Province  of  Ontario 

6'  c  15  YEAR  BONDS 

IHir  2n<l  .May,  1*3<>  Denominations  $500  &  liORO. 

Price  W'  -i  and  interest. 

Yielding  6.05^^ 

JOHNSTON  -“WARD 

Head  Office:  171  ST.  JAMES  ST.,  MONTREAL,  Que. 


Bongard,  Ryerson  &  Co. 

<Mcmbers  Toronto  Stock  Exchange) 

PRIVATE  WIRE  CXJNNECTIONS  W  ITH 
ALL  PRINCIPAL  CENTRES 


71  BAY  STREET 


TORONTO 


BRANCH  OFFICE: 

287  BAGOT  STREET  -  -  KINGSTON,  ONT. 


STOCK 

BROKERS 

of  Unlisted 
Securities 

WANTED 


to  offer  3tock  in  a  national¬ 
ly  knoMtn  indastrial  cor¬ 
poration;  largest  of  its  kind 
in  North  America.  Paid 
cash  dividends  not  less  than 
12  per  cent,  per  annum  for 
12  years.  1920  paid  cash 
dividend  16^.  1921  over 
18%  surplus  of  net  earn¬ 
ings.  Well  rated  by  Mer¬ 
cantile  Agencies.  Why 
offer  securities  in  specula¬ 
tive  or  new  enterprises, 
when  you  can  contract  for 
a  block  of  this  issue  on  very 
attractive  commission 
basis?  We  prefer  Brokers 
whose  distribution  is 
through  a  sales  organiza¬ 
tion.  Address  Box  279. 
Financial  Times. 


L.  E.  Geoffrion 


H.  Geoffrion 


NUIN  3073 


GEOFFRION  i  Co. 

Members  of  the  Montree!  Stock  Exebanse 

96  Notre  Dame  St.,  West 


Stocks  and  Bonds  Bought 
and  Sold 


ACTIVITY 


f  Expected  in  Gold  \ 
Stocks  shortly  \ 

Aspureil  market!* 
(Iirough  **orl(l-»*idc  de¬ 
mand  for  gold,  reduced 
labor  and  operating  costs, 
ample  p<»wer  supply,  are 
some  of  the  factors  now 
helping  to  make  this 
industry  exceedingly  i 
profitable.  J 

yioiightfiil  investors  Mi 
re  buying.  It  will  MR 
ray  you  to  get  in 
lonrltMithus 


STOBK  FOiUONC&Ca 

MhmbMrsTvontoStoekEiKfmn^ 
iO-n  KINB  8TRXET  CABT 
nmulton  TORONTO  MANTfMD 


(UJRNEfT. 

‘^PORIHIUS 

Mai^HbtradStadt&iAtnAa 

VICTORY 

BONDS 

IZSJOHlLSnifff 

MONTREAL 

TELEPHONES  MAIN  0305*6*7 


C.  H.  Saitlitft  i.l.  M. 

G.  W.  S.  TlcBd«rMii 

BURNETT  &  CO. 

Meabfta  MmIkaI  Stvek  Esch«i|e 

H  ee*rci(fe(»r*ierst«  VICTORY 
LOAF  and  olker  BONDS 

12  St  Sacrameat  St,  Montml 


President  Dawson  .Says  l  orapanj’s  Although  Protfts  i  ms  tear  •^rc^^^"?™ena.  nrowi.. 

„  » r,  ,,  .  I  '  $;7Jt7S  Less  Than  Last,  Work-  Lrerr  Indication  of  Being 

,  Pfdie,  of  Aot  Parsing  on  Loss  j  ’“rag  f  anital  is  Higher  hy  '  (  ontinoed. 

to  Dealers  is  Appreciated.  ,  !t20,l)«».  The  wonderful  growth  of  the  busi-  : 

A.  O.  Dawson,  vice-president  and  \  The  annual  .statemeni  of  the  Tuc-  j  ness  of  National  Breweries  since  the  |  i 

managing  director  of  the  fanadian  j  kett  Tobacco  Company,  Limited,  for  passing  of  the  Beer  and  Wine  Act  of  j 

'  Cottons.  I.imited.  at  the  annual  meet- j  the  year  to  March  31.  shows  '  1919,  ha.s  been  one  of  the  most . 

ing  of  the  company  held  this  week,  profits,  after  deduction  of  all  ex-  notable  developments  in  the  history 

said  that  while  the  losses  taken  by  |  penses  of  ?-55.7.i3  against  J333,1.31  of  the,  Province  of  Quebec.  j ' 

the  enterprise  had  been  heavy  in  the  !  in  1920.  .\rter  payment  of  preferred  .  The  company  was  incorporated  in 
'year,  the  company  w.is  able  to  shoiil-  !  dividend.s  net  carninas  amounted  to  ,  1909  as  a  consolidation  of  the  follow-  :i 
*  der  its  responsibilities  with  the  re-  Jii5,7j3  against  .'5193.131  for  1920.or|ing  breweries  in  the  Province  of  ]  j 
suit  that  it  ha.s  found  great  friend-  ,4.63  p.c.  on  common  stock  against  Quebec;  Dawes  H  Co.,  Wm.  Dow  &i! 

I  ship  among  the  trade  where  their  j  7.72  p.c.  in  1920.  1  Co.. Canadian  Breweries,  Limited.  Im- . 

i  policy  of  not  passing  on  a  loss  to  the  j  \  strong  lifjuid  position  is  shown  perial  Brewerie.s  Limited.  C.  S.  Rein- 
I  dealer  was  greatly  appreciated.  This  j  with  current  assets  of  J2,425,888  hardt  A  Son.  .Montreal  Brewing  Co.. 

1  attitude  on  the  part  of  the  company  against  .t2.u.i2.018.  and  current  lia-  :  Cnion  Breweries  Limited,  all  of 
'  h.Td  also  saved  some  companies  from  ‘  billties  of  $378,273  again.st  $923,298,  Montreal,  Boswell  &  Bro.  Limited, 
i  liquidation.  .Mr.  Dawson  was  some-  leaving  working  capital  of  $2,047,-  I  Michael  Gauvin  &  Co.  and  the  Geo.  , 
what  doubtful  as  to  conditions  in  the  !  615  against  $2.u28.72n.  !  g  Amyiot  Co;,  of  Quebec,  and  j 

;  industry  itself  and  the  current  out-  j  Referring  to  the  decline  of  $77,378  £>ouglaa8  &  Co.  Limited,  of  St.  ; 

,  look.  The  company's  plants  are  in  j  in  profits  for  the  year,  Howard  S.  ^  xherese.  Ail  the  important  breweries  I ! 
i  very  satisfactory  condition,  he  said.  Ambrose,  pi  e.si(ient  of  the  company,  jjj  ,j,g  province  with  one  exception  '  ‘ 

I  At  Hamilton  the  new  mill  will  be  '  ascribes  it  to  ce..sation  of  export  i  ,^^re  included  in  the  amalgamation^  | ; 
.ready  in  about  a  month  s  time.  The  bti.^ines.s  and  reduction  in  the  price  previous  to  1919  no  dividend  was  :  I 
outlook  there  ,s  for  good  business.  |  of  manufoctured  tobacco  during  the  |  common  stock.  In  fact.  1 ‘- 

The  company  ha.s  built  a  new  steam  l  year.  .  '  1010  «ni,  ! 

power  plant  and  a  new  office.  ,\t  The  annual  meeting  of  the  ^^hare- |  ,  .triro  cWnn-n  in  "th^  nre.  i  " 

<  ornwall  they  have  con.solidated  (he  holders  has  been  called  for  .May  30,  1”  ,?  vpap«  aff»r  narment  of^the 
three  steam  power  plants  into  one  at  Hamilton.  Ont.  '  n?.i  ef  Ji^TvinlLT, 

which  now  operates  the  three  mills.  _  j  dividends.  At  the  time 

The  blanket  mills  has  continued  very  ■  BATItfr  DAkiniTIAklC  Ikl  of  the  Referendum  : 

busy  in  spite  of  the  falling  off  in  AuTIVC  CUNDITlUNo  IN 

1  other  lines  and  capacity  there  is  full.  ■  a  stock  .“old  as  low  as  1.-).; 
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outlook  there  is  for  good  business.  | 
I  The  company  ha.s  built  a  new  steam  1 
power  plant  and  a  new  office.  ,\t 


lipppi}  I  Alfp  pptlHIJT  but  immediately  it  was  known  that: 

*  nUMII  ■  vote  was  favorable,  it  commenced  | 

-  :  one  of  lie  moet  remarkable  upward  | 

All  Boats  or  ianiula  Stesmship  Lines  i  movements  in  the  hi.story  of  the, 
in  Operation  and  fiood  Cargoes  1  Montreal  Stock  Exchange.  In  the  j 
Offering.  the  course  of  eleven ■  months  with  a; 


The  blanket  mills  has  continued  very  ■  BATIIfr  DAkiniTIAklC  Ikl  Referendum  : 

Ibusy  in  spite  of  the  falling  off  in  AuTIVC  CUNDITlUNo  IN  T’' 

other  lines  and  capacity  there  is  full.  I«nnm  I  ai/r  mriAIIT  •''f'’ek  .“old  as  low  as  1.-).; 

At  Milltown  the  gingham  plant  has'  UPPFK  LAKE  FREIGHT  inimediately  tt  was  known  that. 

been  increased  by  400  looms  and  is  1  iikiwii  ■  y^te  was  favorable,  it  commenced  | 

practically  operating.  This  plant  i  — 7“  .  .  .  one  of  lie  moet  remarkable  upward  | 

I  and  its  water-power  Is  said  by  ex- i  i  '*1*  hi.story  of  the, 

I  perta  to  be  the  finest  of  its  kind  in;  •"  Operation  and  f'loud  Cargoes  .  Montreal  Stock  Exchange.  In  the  j 
America  and  the  company  is  most  Offering.  the  course  of  eleven- months  with  ai 

sanguine  of  its  future.  There  is  a.  Active  freight  conditions  on  the  few  minor  reactions  Breweries  ad-, 
demand  for  all  of  the  produets  that  [  Upper  l,ake.“  are  being  reported  by  vanced  to  2b7. 

can  be  made.  At  Mcrrittsville.  the  Canada  Steamship  t.ines.  A  quarterly  dividend  at  the  rate, 

new  steam  pow  er  plant  has  effected  ;  Special  reports  received  at  head  '  of  6  per  rent,  on  the  common  wa.“  j 
a  material  reduction  In  the  amount  j  office  to-day  indicate  that  all  the  declared  in  .lune  1919,  but  naturally' 
of  coal  used.  companj-’s  boats  on  the  Uppei-  Flakes |  this  rate  did  not  warrant  the  ad-; 

The  company  have  reduced  their  j  are  now  in  ser\'1cc  with  full  cargoes  vance  in  the  price  of  the  stock,  which  j 
j  working  hours  at  the  mills  from  55  '  offering,  ft  is  stated  that  there  are,  was  due  to  the  expectation  of  a  .“till  | 

I  to  50.  but  against  this  the  total  about -6(i.tKlb.Ai>0  bushels  of  grain  at '  more  liberal  distribution.  In  fact,  j 
,  spindleage  in  operation  hjis  increas- 1  t])p  head  of  the  lakes,  and  a  great,  in  February  192<>,  the  shareholders 
ed  in  five  years  some  25  per  cent.  .  proportion  of  thi.s  has  been  booked  were  given  4  shares  of  $2,5  par  value- 
'  by  the  company,  owing  1.0  the  fact  for  each  share  of  $100  par  value  pre- 1 

only  12 per  cent.,  w  hile  during  the  f, hat  it  can  handle  it  right  through  viously  held  and  a  quarterly  dividend  | 
war  wages  increased  no  less  1  tg  .Montreal  and  from  Montreal  to  which  resulted  naturally  in  a  largely  ; 

tnan  1&<  per  cent.  I  Holland,  over  its  new  ocean  service,  dared  on  the  new  stock,  represent- j 

I  It  is  e.xpected  that  this  biisines.s ;  ing  on  a  basis  of  the  old  stock  an  I 
pnBMny  cunuic  l  CPC*  w  in  keep  the  liners  of  the  cx)mpany ,  increase  in  the  distribution  from  $61' 
UnAfIDT  wnUlf  O  LlOO  '  '’applied  until  the  end  ot  dune,  |  to  $16  per  share.  j 

l^rriAiT  TUMBI  ^  a*  I  ore  season  begins.  This  ore  !  The  net  earnings  almost  doubled  I 

UliIuI  I  I  HAN  1  H I  Jj  I  will  also  this  year  continue  m  the  course  of  two  years,  while  the  j 

j  to  asstinie  very  tar.gc  proportions.  percentage  earned  on  the  common  j 

- - - - - -  I  stock  last  year  was  S6.64  per  share! 

Rednclions  and  Economies  in  Every  llANnCnMP  PAIN  *)26.57  on  the  old  l.asis.  | 

Direction  Have  Been  Effected  !  nAnllwUlflL  UHIH  !  The  growth  in  earning  was  due 
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than  157  per  cent. 


GRANBY  SHOWS  LESS 


The  growth  in  earning  was  due| 
principally  to  the  doing  away  with  | 
the  public  sale  of  alcoholic  drink.s.  | 
which  resulted  naturally  In  a  large  ■ 


014;  metals  in  process  *363.974 '  creasing  from  $42,171,883  in  1919-20 


pro<luction  of  l)«er  will  receive  an 
even  larger  margin  of  profit.  The' 


»20,884  again.st  enue  from  the  various  ^ource.s  nten- .  purchase  of  thesH 

$.538,138;  capital  .slock  $l:..ooo.l20.;  tioned.  1  ‘o^^l  revenue  for  March  increase  the 

.unchanged;  bond  debt.  $:l, 991,400  i  this  year  wa.s  $21.277.1 84  a.s  tompar- . ^  increase  the] 

'again.st  $1,709,800  ;bank  loans,  $l.-icd  $26,861,040  in  March,  1920.  There  i.s  little  doubt  that  the  com- 

1*71.019  against  $5,983,901;  accounts .  toms  dutie.s  last  nwnth  yielded  *^l'',panv  will  be  i  verv  heavw  earner  in 

.,,,1  ..8,3,1)  .PP»rs  to  hayd  tak.n 

^  ifacltirers  taxes  n  March  of  the  public  taticy  to  an  extraordinary  de- : 

The  report  sutes  that  to  meet  con-1  *1  ®  gree.  It  has  come  In  for  special  al- 


The  report  states  that  to  meet  con 


ditions,  reductions  and  economies.^  ,  •. '.4.7 warch  iQ-9)  tention  at  the  present  time  because 

have  been  effected  in  every  possible;  P.  ^ \  “f _ ! _ ’  ”  |  most  industrial  companies  are  show- 
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Rednclions  and  Economies  in  Every  llANnCnMP  PAIN  '  on  the  old  liasis.  ! 

Direction  Have  Been  Effected  |  nAnllwUlflL  UHlIn  j  The  growth  in  earning  was  duej 

DIfh  Good  Resnlts.  1  DCUCMIll  Cljnil/lll  doing  away  with! 

_  „  nCffbliUC  vllUffnitbe  public  sale  of  alcoholic  drink.s. ; 

report  for  1920  oC|  _  ;  which  resulted  naturally  In  a  large. 

Million  Dollar , '“greased  Consumption  of  beer. 

aftei  tax  /nri  rharJ!  nf'  Increase  .Shown  in  rollccfioiis  '  In  addition  the  company  was  able  j 

leservcs  and  charges  of  af  Ueveniic  for  1920-21.  to  do  a  considerable  export  business; 

$b8<,011.  The  previous  annual  re- 1  'in  consequence  of  the  clo.sing  down' 

port  covered  the  year  ended  Jtine  30,  j  Figure.s  issued  by  the  Canadian  of  an  American  breweries  after  the 
[1919,  and  showed  a  deficit  of  $984,-  Department  of  Customs  and  Inland  pa.ssage  of  the  Volstead  Act,  when 
409.  Reventje,  covering  the  fiscal  year  w’hole  of  the  United  States  went 


The  income  account  for  1920  com-,  1920-21  show  an  increase  in  the  rev- 1  Markets  in  the  West  Indies' 

pare.s  as  follows  with  the  report  j  enuc  from  custom.*  duties,  excise  lux-  central  and  South  America  i 

I  ended  .Tune  ;10.  1919:  .  ury  sales  and  manufacturers  taxes, ^ad  hitherto  supplied  by  the' 

I  192**.  1919.  I  amounting  to  approximately  fifty  American  breweries  were  thereby 

'Gro.ss  receipts.  .$6,684,123  .$6.661,099' made  available  to  .National  Brew- 
i  Operating  costs.  6,323.813  6,660,054  ihg  year.  The  total  revenue  |  which  took  full  advantage  of 

Interest,  etc  ....  .507,775  120,884  front  all  these  sources  during  1  its  opportunities. 

E.\.,  taxes,  etc.  ..  529,.546  764,570!  March,  The  dropping  of  the  luxury  tax  30! 

-  -  j  cents  a  gallon  on  beer,  which  was  i 

i  Ixis.s . $  687.011  $  984,409' i  recent  Budget  isj' 

Divicleiiiis . $1,312,5371^*^^*'®-,  $49,,.46,.  8(*.  I  expected  to  have  far  reaching  con- 

- - •!.  inrrrase  ID  the  toiAl  revenue  ■  consumption! 

Deficit  . $  687,011  $2,296,9401'*'  tnureased  collec- ,  beverage  is  concerned.  It  is! 

lTofit&!o.“s  surp.  497,298  1.124,1091^^2^  luxury,  sales  and  manu-  stated  that  the  vendors  will  be  able 

.facturcr?  taxes,  which  advanced  back  to  the  old  5  cent  aiaes 

'"rf  !f*‘'^.sowelirnownin  pre  waruLs  andj 
sets  of  $24.90b.3b0  against  $2o.081.3bl?  61. ;»o9  in  the  year  just  closed.  Cus- '  thereby  the  consumption  will! 

toms  dutms  and  excise  taxes  both  ,  i^ereased,  while  the  com-, 

against  $18,061,627;  investments  yielded  reduced  revenues,  the  former  1  “  account  of  the  reduced  cost; 

««.  63.  S378.056;  copp.r  o. ;  d,-,ppte  <ro„  »'8..80S.079  .y,,  I'ea^  ! 

hand,  etc..  $2.7b4.1.6  against  $2, 346c  ' to  $1.7,986.239  and  the  latter  de-  rccoiv^  an 
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direction,  and  through  I'r  INriilfD  lyRIICTOV  ing  reduced  earnings,  and  on  account  j 

'efficiency  in  operation,  Pff'i'K'tion  LtAIHtn  INUUwIKT  *^'’®  'liff^rence  of  its  position,  is!. 

\  costs  duling  the  last  half  of  the  year  j  Iffff 1®  sell  on  a  higher  basis  than  | 

j  were  materially  reduced.  Mages,  Ix  My|.ll  IMpiinyplJ ,  other  stocks  of  the  category  for  aU 

[have  been  cut.  and  there  ha.s  also'  long  time  to  eomc.  } 

I  been  a  downward  trend  in  cosls.  I,  .  T~  7  !  .  — -  | 

;  These  have  not  been  sufficient  toi  Ground  Inaf  Ifn®®  I.REAT  M  EXT  B.iXK  NOT  ; 

j  offset  the  decline  in  copper  prices  i  .  ^2"®^  n  ri"”  YET  BE ADT  TO  GO  .IHE.4D. } 

land  inaoageroent  ha.s  hern  confront-)  M|?ht  or  Hetler  linios.  t  Ottawa. — “.Some  time  ago  was  an-| 

I  ed  with  the  serious  alternative  al-j  New  York.  —  Recent  buying  of  .nouneed  the  organixation  of  a  new 
j  ready  {tdopicd  by  other  companieiv. '  leather  shares  is  by  investors  who '  bank  to  be  know  n  as  the  Great  M'est , 

i  the  nia,iority  of  which  have  entirely  j  feel  that  the  industry  has  tuiucd  the  Bank  of  Canada.  Nothing  further  * 

,  cea.sed  ppoduetioa.  It  is  hoped,  how- j  corner.  This  feeling  has  gained ,  has  been  heard  of  the^ bank  for  some  , 
ever,  that  the  natural  law  of  sup-(  ground  with  the  recent  improvement  •  time  and  it  was  thought  possible 
ply  and'  demand  will  materially  im-j  in  the  market  for  hide.s  and  skins.  ^  that  the  promotion  might  not  be  car- 
prove.  recent  conditions  and  permit!''  In  fifteen  months  Central  Leath-.ried  through. 

uninterrupted  operation  of  prop-  er’s  surplus  was  re.luced  from  over.  The  Bank  now^  gives  notice  that 
erties.  ;  $30,*)00, 000  to  approximately  $220,000. ;  it  will  apply  to  the  Parliament  of 

-  I _ i  This  loss  is  attributable  chiefly  to  Canada  at  the  present  session  for  an  \ 

I  I  contraction  in  value  of  inventories. '  Act  extending  the  time  within  which  ' 

j  N.  A.  PULP  EXCHANGE  1  After  writing  off  $5,500,000  at  the  |  it  may  apply  for  the  issue  of  a  cer- ! 

!  EXTENDED  TO  JUNE  15TH.:  ®'®®®  company's  in-  tificate  from  the  Treasurj-  Board! 

i  :  ventories  of  raw  materials  stood  at  I  under  the  Bank  Act  for  the  period  of  !  _ 

,  The  North  American  Pulp  &  Paper'  $38,000,000.  As  the  result  of  further]  one  year  to  July  1st,  1922.  j  " 

I  Co.  announces  the  extension  until  decline  in  hide  prices.  Central '  j 

i  .lune  15,  1921,  of  the  time  for  the'I,eather  wrote  off  another  $2,000,000  i  EXPECT.S  COMPLETE  COMEBACK  '! 
deposit  of  common  shares  of  North!  in  the  first  quarter  of  1921.  j  FOR  GOODYEAR  TTRE  COMPANY, 

j  .Vmerican  Pulp  &  Papier  (!'onipany’s .  Within  the  last  few  weeks  there  |  K.  G.  M'ilmer,  newly  elected  presi- |  i 

j  Trust,  under  a  company  agreement  1  has  been  a  noticeable  improvement ;  den  of  Goodyear  Tire  &  Rubber  Co. ;  i 

I  whereby  the  proportionate  amount  of  in  the  tone  of^^hides.  Tho\igh  tradrisavs: 

j  preferred  and  common  shares  of '  ing  at  Chicago  in  packers'  hides  has ;  “The  Goodyear  organization  has  | 

*  Saguenay  Pulp  &  Paper  Co.  stock,  slowed  up.  there  is  no  disposition  1 -^hown  unus\ial  courage  and  unusual  !j 
'  to  whioh  th*'  Trust  shares  are  en-  to  shaile  prices.  On  the  contrary,  efficency  in  meeting  all  difficulties  , 
j  titled,  may  be  sold  at  the  rate  of  .$6 'holders  are  asking  better  prices. '  i  am  entirey  satisfied  with  qual-| 
United  State.s  funds.  Two  weeks  ago,  calfskins  a*  Chi-''*'*'*'  di.vpiayed.  I  firmly  believe; 

I  -  cage  were  16  cents.  They  are  now*  Goodyear  is  read.v  for  a  complete,'' 

!  1  quoted  18'4©19  cents.  Heavy  native  <'omebark.”  !■, 

I  ORE  RECEIPTS  TRAIl.  'steers  are  10§n  cents,  against  . -  i 

i  _  ,  ,  ,  T-  1  c  1.  f  19011.  Native  bulls  moved  up  from  '” 

itatS’”-''"''"''  ot  from  18  p., '  .dmlI,l..r.tivo  S!  Ih.l 

1  .  ,  «•  .o,  "cent,  to  over  3*1  per  cent,  represent  *  Hudson's  Bay  Company  from  Van- 

I  Company  s  mine?^..,  .Meek,  'car  improvement  since  the  de- i  oouver  to  Winnipeg  will  be  effected' 

'  ^  properties  .  1.d83  36.L3  i  .pi,jg  (j^cline  carried '  this  week.  Seven  executive  officers 

I  ■_ . -  t-sn  n.’ii  7  packers'  hides  from  a  high  of  52 ;  of  the  company  will  be  permanently 

o.**  .  an  i  to  August,  1919,  to  around  10 1  located  here. 

San  Poll.  i!  ....  3  64o|®®“^®’  calfskins  from  $1  to  13;  - — — - 

Other  mines..  ’,’.  .*.’  !!!!  2!l42  J  purchased,  but  no  buying  was  done 

_ LI  '  I  American  Hide  &  Leather’s  hold-  again  until  November,  when  hides 

9,583  149  712  hides  and  skins  at  the  close  broke  through  pre-war  levels.  Since 

_ ’  of  the  year  were  carried  at  about  then  prices  have  been  cut  in  half. 

$8,000,000.  and  Central  Leather  has  been  a  big 

DOMINION  TEXTILE  Both  of  these  companies  have  writ-  buyer.  This  has  served  to  average 

ANNUAL  MEETING  *®®  t**®**"  materials  down  to  aj  inventories  down  and  puts  the  com- 
,  "  *  point  wher^  the  lowest  prices  is  1  pany  in  an  excellent  position  if  there 

j  The  annual  general  meeting  of  the  more  than  sTdecade  were  taken  into  is  a  recovery  in  hides  prices. 

I  shareholders  of  the  Dominion  Tex-  consideration,  and  have  shown  the  .  American  Hide  &  1/eather  has  also 
I  tile  t.'omuiiny.  Limited,  will  be  held  worst  possible  conditions.  •  |  delayecl  buying  of  skins  and  hides, 

j  at  the  office  of  the  comiiany,  112  t-t.  Central  l.eatber  has  a  comparative- •  As  ^  result  of  this  policy  manage- J 
!jame.s  street,  .Monday,  Ma.v,  3(tth,  at  ly  small  amount  of  high  priced  hides. ,  ment  flnjjs  itself  in  a  position  to  | 

1 12  noon.  in  8!pring  of  192**  some  hides  were  [avail  itself 'of  prevailing  low  prices.  1  * 
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